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MORTGAGE

THIS MORTCAGE ("Security Instrumeni™) is given on___ Qctober 28 '
16_91 . The grantor is Jawes B, Volk and wife, Judith L. Volk

("Borrower”). This Security Instrument is given to_First Federal of

Alabama, F.8.B, which is organized and exisling
snder the laws of the United States of America ., and whose address 1s 1811 2nd Avenue .
Jasper., Alabama 35501 {("Lender").
Borrower owes Lender tha principal sum of ONE HUNDRED FQRTY EIGHT THOUSAND AND NOQ/100——-=—-
-------------------------- Dollars (.84 149,000,00 ) This debi is evidenced by Borrower’s nole
dated the same dale as this Security Ingtrument {"Note”), which provides for monLhly payments, with the full debt, if not
paid earlier, due and payable on_____November 1, 2021 . ‘T'his Securily Instrument

secured to Lender: {a) the repayment of the debt evidenced by the Note, wilh interesl, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Sccurity Instrument; and (¢} the performance of Borrower's covenants and agreements under this Securvily Instrument und
the Note. For this purpose, Borrower does hereby mortgage, grant and convey Lo Lender and Lender’s successors and

assigns, with power of sale, the foliowing described property located in __She 1by Couniy, Alabama:
Lot 48, according to the Survey of Meadow Brook, Fifth Sector, First

Phase, as recorded in Map Book B page 109, in the Probate Office of

Shelby County, Alabama; being gituated in Shelby County, Alabama.

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the
herein described propertiy.

which has the address of_5042 Stratford Road , — Birmingham :
[Street] . [City]
Alabama 35242 ("Property Address"),

[Zip Code)

TO HAVE AND TO HOLD this property uniwo Lender and Lender's successors and assigns, forever, gether with
| the improvements now or hereafler erected on the property, and all casements, appurlenances, and fixtures now or hereafter
a part of Lhe properLy, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

ia referred to in Lhis Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grint and convey the Property and that the Properly is unencumbered, excepl for encumlriances of record. Borrower warrants
and will defend genorally Lhe title to the Property against all claims and demands, subject Lo any encum bhrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitex!
variations by jurisdiction to constitute a uniform security instrument covering real properly.

UniForM CovenanTs. Borrower and Lender covenanl and agree as followa:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower ghall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Nole.

9  Funds for Tazoes and Insurance. Subject o applicable law or to a wrilten waiver by Lender, Borrower shalf
pay to Lender on the day monthly payments are due under Lhe Note, until the Note is paid in full, a sum ("Funds") for:
() yearly taxes and assessments which may attain priority over this Securily Instrument as a tizn on the Praperty; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
o Lender, in accordance with the provisions of paragraph 8, in lieu of the puyment ol morigage insurance premiums, These
items are called "Escrow [lems.” Lender may, at any time,collect and hold Funds inan amount nel to exceed the maximum
amousnt a lender for a federally related mortgage loan may require for Borrower's escrow account under Lhe federal! Real
Estate Setilement Procedures Act of 1974 as amended from time Lo time, 12 U.8.C.E 2601 et seq. ("RESPA"), unleas
another law that applies to the Funds sets a lesser amount. Il'so, Lender may, at any Lime, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the bagis of current data and
reasonable estimates of expenditures of future Eacrow Items or otherwise in accordunce with appiicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. [.ender shalt appty the Funds to
pay the escrow items. Lender may notcharge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interesi on the Funds and applicable law permits Lender
1o make such a charge. However, Lender may require Borrower Lo pay a one-time charge for an independenl real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unkess an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
o on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Fuady. Lender shall

give to Borrower, without charge, an annual accouniing of the Funds, showing credits and debits to the Fund: and the purpose
* for which each debit to the Funds was made. The Funds are pledged as additional securily for the sums securet by this Securily
= Instrument.

If the Funds held by Lender exceed the amounta permitted to be held by applicable law, Lender ghall account to Borrower
for the excess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by Lender at
any time is not aufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shalt make up the deficiency in
no more than twelve monthly payments, at Lender's sole discrelion.

Upon payment in full of all sums secured by this Securily Instrument, lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition
or sale of the Property, shull apply any Funds held by Lender at the time ol acquisition or sale as a credit agaimst the sums
secured by this Security Instrument.

3. Application of Paymenta. Unless applicable law pravides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, Lo amounls payable under
paragraph 2; third, to interest due; fourth, to principa! due; and Jast, Lo any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assesaments, charges, fines and impositions attributable Lo the
Property which may attain priority over this Secunty Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner pravided in paragraph 2, or if not paid in Lthat manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender alt notices of amuunts Lo be paid
under this paragruph. 1If Borrower makes these payments directly, Bornower shall promptly furnish W Lender receipts evidencing
the paymenis.

florrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing Lo the payment of the obligation secured by the lien in a manner acceptiable o Lender; (b) conlests in good
faith the lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lander’s opinian operate to
prevent the enforcement of the lien; or {c) secures from Lhe holder of the lien an apreement satisluctory Lo Lender subnr-
dinating the lien to this Security Instrument. Il Lender determines that any part of Properly is subject to a lien which
may altain priovity over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borvewer shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now sxisting or hercaller erected on
the Property insured againsi loss by fire, hazards ncluded within the term "extended coverage” and any other hazards

+

including Neods or flooding, for which Lender requires insurance. This insurance shill be maintained in the amennis and
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for the periods that Lender requires. The insurance earrier providing the insurance shall be chosen by Bryvower subject Lo
Lender's approval which shall nol be unreasonably withhetd. If Borrower ails to maintain coverage described above, Lender
may, al Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance wilh paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right te hold the policies and renewals. If Lender requires, Borrower shall prompily give W Loender all veCeipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance caerier and
lLender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied Lo restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and | ender's security is nul lessencd. If the
restoralion or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall Le
applied tn the sums secured by this Security Inatrument, whether or nol then due, with any excess paid to Borvewer. If Borrower
abandons the Properly, or does not answer wilthin 30 days a notice from Lender that the insurance carvier has offered W
sutile # cluim, thun Lender may collect the insurance proceeds. Leniler may use the proceeds t repair or vestore Lhe Properly
or Lo pay sums secured by this Security Instrument, whether or nol then due. The 30-day period will begin when Lhe notice
in given.

Unless 1ender and Borrower otherwise agroe in wriling, any application of proceeds Lo principal shall not extend
or postpone Lthe due date of the monthly payments referred Lo in paragraphs 1 and 2 or change Lhe amountof the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower's righl o any insurance policics and proceeds resulting
from damage Lo the Property prior to the acquisition shall puss W Lender w the exient of the sums secured by this SBecurity
Instiumenl immedialaly prior to the acquisition.

6. Occupancy, Preservation, Mamienance and Proteclion of Properly; Borrower's Laoan Applicalion;
leasoholds. Borrower shall occupy, establish, and use Lhe Property as Horrower's principal residence within sixly days
aller the execution of this Sccurity Instrument and shall conlinue W accupy the Properily as Borrower's principal residence
for al least one year afier Lhe date of occupancy, anlesy Lender otherwise agrecs in wriling, which consent shill not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Burcower shall not
deslroy, damage or impair tha Property, allow the Property Lo deleriorale, or commil waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgement
could result in forfeiture of the Property or otherwise maierially impair the lien created by this Security Instrument or lender’'s
security inlerest. Borrower may cure such a defaull and reinstate, as provided in puragraph 18, by causing the aclion or
proceeding (o be dismissed with a ruling that, in Lender’s good [uilh determination, precludes forfeiture of the Borvower's
interesl in the Property or other material impairment of Lhe lten created by this Security mstrament ur Lender's security
leresl. Borrower shall also be in default if Borrower, during the loan applicalion process, gave malerially liilse or inaccurale
nformalion or slutements to Lender (or failed Lo provide Lender with any ma terial information)in conncction with the loan
evidonced by the Nots, including, bui not limited Lo, representalions concerning Borrower's occupancy of Lhe Propuerly as
a principal residence. If this Securily Instrument i« on a leazsehold, Barrower shall comply with all the pruvisions of ihe lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 Lthe
mecgar in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the eovenants and agresments
contained in this Security Instrument, or there is a legal proceeding that may stgnificanily alfect Lender's rights in the Property
(such as s proceedingin bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regutations), then Lender
may do and pay for whalever is necessary to prolect the value of the Property and Lender's rights in the Property. lander's
actions may include paying any sums secured by a licn which has priovily over this Security Instrument, appearing in courl,
paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may Lake aclion under
this paragraph 7, Lender does not have Lo do s0.

Any amounis disbursed by Lender under Lhis paragraph 7 shall become adilitional debt of Barvower secured by this
Securily Instrument. Unless Berrower and Lander agree to other Lerms of payment, these amounts shall bear interest from
the daie of disbursement at the Nole rate and shall be payable, with interest, upun nolice lrom 1ender to Borrower requesbing
payment,

8. Mortgage Insurance. 1i Lender required morlgage surance as a condition of making the lnan secured by
this Security Instrument, Borrower shall pay the premiumy required to maintain the morigage insurance in eifect. I lor any
reason, the mortgage insurance coverage required by Lender lapses or ceases Lo be in cflect, Borvower shall pay Lhe premiums
required to obtuin coverage substantially equivalent to the morigage insurance previously in effect, at o costsubstan Lially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernale morlgape insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrawer shall pay 1o larnder each month
a sum cqual to one-twellth of the yearly morigage insurance premium being paid by Borrower when the Insurance coverage
lapsed or ceased to be in effect. Lender will accepl, use and retain Lhese payments as i loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, al the aption of Lender, if mortgage insurinee coverage (in
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tha amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premivms required to mainlain mortgage insurance in effect, or Lo provide u loss
reserve, until the requirement for mortgage ingsurance ends in acrordance with any written ageeement between Borrower
and Lender or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspeclions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause fur the ingpaction,

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wilh any excess paid to Borrower. In Lthe event of a partial Laking of the Property in which the
fair market value of the Property immediately before the taking i equal to or greater Lhan the amount of Lthe sums secured
by this Security Instrument immediately before the taking, untess Borrower and Lender otherwise agree in wriling, the gums
secured by this Security Instrumant shail be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the totul amount ofthe sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid W Borrower. In the event ol a partial taking of the Property in
which the fair market value of the Property immediately before Lhe taking is less than the amount of the suma secured 1m-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable luw otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Securily Instrument whelher or nol the sums are Lhen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnaor offers (o
make an award or settle a claim for damages, Borrower fails Lo respond to Lender within 30 days after the date the nolice
is given, Lender is authorized to collect and apply the proceeds, ut its aption, either to restoration or repair of the Properly
or Lo the sums secured by this Security Instrument, whether or nol then due.

IUnless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend
or posipone the dus date of Lhe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nol a Waiver. Exiengion of the Lime for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender o any successor in interesl
of Borrower shall nol operate 1o release the liabiliLy of the original Borrower or Borrower's successors in interest. lender
shall not be required Lo commance proceedings againsi any successor in interest or refuse Lo exiend Lime for payment or
otherwise modify amortization of the sums secured by this Security [nstrument by reason of uny demand maude by Lhe ariginal
Borrower or Borrower's successors in intarest. Any forbearance by lender in exercising any vight or remedy shall nat be
a waiver of or preclude the exercige of any right or remedy. ‘

12. Successors and Assigns Bound: Joint and Severa) Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benefit the successors und agsigns of Lender and Borvewer, suliject W the provisivns
of paragraph 17. Borrower's covenants and agreements shall be juint and several. Any Borcower wha co-siygns this Sccurily

Instrument but does not exccute the Note: {a) is co-gigning this Security Instrument only Lo maorigage, grant and convey thal
Borrower's inlaresl in the Property under the terms of Lhis Securily Instrament; (b} is nol pursonalty obligated o pay the
gums secuved hy this Security Instrument; and (c) agrees that Lenider and any other Borrower may agres (e extend, maodify,
furbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Securily Insirument is subjoct Lo 8 taw which sets maxinium loan
charges, and that law is finally interpreted so that the interest or other loan charges eollected or Lo be collected in conneclion
with the loan exceed the permitted limits, then: (a) any such loun charge shall be reduced by the amount necessary W redduce
the charge to the permitted limit; and (b) any sums already collected from Borrawer which exceeded permitled limits witl
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment Lo Borrower. [fa refund reduces principal, the reduction will be lreated as a pariial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided fur in this Sccurity [nsirumaent shall be given by delivering o or
by maiting it by first class mail unless applicable law requires usc ol another method. The avtice shill be direcd Le Lhe
Property Address or uny other address Borrower designates by nolice to Lender. Aoy notice o Lender shall be given hy
first class mail w Lender’s address stated herein or any other address Leader designates by notice o Borrower. Any nutice
provided for in this Security Instrument shall be deemed Lo have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedural law and the law of Lhe
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the Note
conflicls with applicable baw, such conllict shall nol alfect other provisiens of Lhis Securily instrument or Lthe Nute which
can be given effect without Lhe conflicting provision. Te this end Lhe provisions of this Security tnstroment and the Nole
are declared to ueveruhﬁ.
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16. Borrower's Copy. Borrower shall be given one conformed copy of Lhe Nole and of this Security Instrument.

17. Transfer of Lthe Property or a Beneficial Interest in Borrower. If all or any purt of the Properiy or any
intercst in it is sold or transferred (or if a benelicial interesLin Borrower ig yold or Lransferred und Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al ily option, requive immediate paymentin full of all 3ums
sacured by this Security Instrument. Howevar, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of Lhe date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a period
of not lass than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured
by this Security Instrument. If Borrower fails Lo pay these sums prior to Lthe expiration of this period, Lender may invoke
any remediea permitted by this Sscurity [nstrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meels certain conditiony, Borrower shall have the right 10 have
anforcemunt of this Security Instrument discontinued at any time prior to the earlicre of: {a) 5 days (or such other period
us applicable law may specify for reinstatement) before sale ol the Properly pursuant lo any powcer of sule contgined in Lhis
Security Instrument; or (b) entry of a judgment enforcing Lhis Securily Instrument. Those condilions are thalt Borrower:
(a) puys ).ender all sums which then would be due under this Security Instrumunt and the Note a3 if nu acceleration had
sceurred: (b} cures any defaull of any other covenants or agreemaents; (c) puyy )l expenses incarred in enfurving Lhis Sceurily
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) Lukes such action as Lender may reasonably
require to Assure that the lien of this Becurity Instrument, Lender's rights in the Property and Borrower's sbligalion to pay
ihe sums secured by thia Security Instrument shall continue unchanged. Upen reinstalement by Borrower, this Securily In-

Htrumanl and Lhe shligations secured hereby shall remain fully eflective a3 it no scceloration had eccuried. However, Lhis
ight to reinatate shall not apply in the case of acceleration under pavagraph 17.
CE 19. Sale of Note: Change of Loan Bervicer. The Note or a partial interestan the Note (togeither with this Securily
¢5ngtrument) may be seld one or more times without prior notice to Borrower, A sale may result ina chunge in Lhe enlity
é{knnwn as the "loan Servicer™) that collects monthly payments due under Lhe Note and this Security Instrument. There
aluo may be one or more changes of the Loan Servicer unrelated to a sale of the Nute. If there is a change of Lthe loan
Servicer, Borrower will be given written notice of the change in accordunce with paragraph 14 above and applicable law,
The notica will state the name and address of the new Loan Servicer and the address to which payments should be made.
2 The nolice will also conilain any other information required by applicable law.
= 20 Hozardous Substances. Borrower shall not cause or perimit. Lhe presence, use, disposal, sworage, or relcase
of any Hazardous Substances on or in the Property. Horrower shall not do, nor allow anyone ¢lse Lo do, anything affecling
the Properly that iz in violation of any Environmental Law. The preceding two senlences shall not apply to Lhe presonce,
uge, or slorage on the Property of small quantities of Hazardous Substances Lthat are generally recognized Wy be appropriate
to norma} residential uses and to maintenance of the Properly.

Borrower shalt promptly give Lender written notice of any invesligation, eluim, demand, lawsuit or other action by
any governmenlal or regulatory agency or private parly involving Lhe Propuerty and any Hazarduus Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learas, or is notified by any governmenlal or
regulatory authority, that any removal or ather remediation of any Hazardous Substance alfecting the Propety I8 necessary,
Borrower shall promptly take all necessary remedial aclions in accordance with Environmeatal Law,

As used in this pacagraph 20, "Hazardous Substances” are those substances delined as toxic or hiazurdous substances
by Environmenial Law and the following substances; gasoline, kerosene, olther flammaliie or toxic petrolewm products, loxic
pesticides and herbicides, volatile solvents, materials containing asbeslos or formuldehyde, and radisactive malerials. Ay
used in this paragraph 20, "Environmental Law”™ means federal laws and laws of Lhe jurisdiclion where Lhe Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree ad follows:

21. Acceleration: Romadies. Lender shall give notice to Borrower prier Lo acceleration following Borrower's
breach of any covenant or agreement in this Becurily Instrument (but not prior lo acceleralion under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (u) the: defauli; (b) the aclion required to cure Lhe
default; (c) a dale, not less than 30 days from the dalc the nolice i8 piven W Borrower, by which the defaull must
be cured; and {d) that failura to cure the defaull on or before the date specified in Lthe notice may resall in acceleralion
of Lthe sums secured by this Security Instrument and sale of the Pruperly. The notice shail further inform HBorrower
of the right to reinstate after accelsration and the right Lo bring a courd action Lo assert the non-exislence of a defaull
or any other defense of Borrower to acceleration and sale. I the defuult iz nut cured on or before Lhe date specified
in the nolice, Lander at ils oplion may require immediate payment in full of all sums gocured by Lhis Becurily Instrument
without further demand and may invoke the power of sale and any other remedies permitied by applicable law, Lender
shall be entitied to collect uil expenses incurred in pursuing the remcdies provided in this paragraph 21, including,
but not limiled o, reasonable attorneys’ fees and costs of Litle evidence.
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If Lender invokes the power of sale, Lender ghall give & copy of a notice to Borrower in the manner provided

inparagraph 14. Lender ghall publish the notice of sale once a week for three consecutive weeks in a newapaper published
in __Shelby County, Alabama, and thercupon shall sell the Property 1o the highest hidder
at public auction at the front door of the County Courthouse of this Counly. Lender ghall deliver o Lhe purchaser
Lender's deed conveying the Property. Lender or iis designee may purchase Lhe Properly ut any sale. Borrower covenanls
and agrees thal the proceeds of Lhe sale shall be applied ia the following order: (a) to all expenses of the sale, including,
but nol limiled Lo, reasonable atiorneys” foes; (b) to all sums secured by this Sccurily Instrument; and (¢} any cxcedd
Lo the person or persons logally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Barrower. Borrower shall pay any racordation costs.

23 Waivers Borrower waives all rights of homestead exemplion in the Properly and relinguishes all righls of
curlesy and dower in the Property.

24. Riders (o this Security Instrument. I one or more riders are executed by Borrower and recorded Logelher
with this Securily Instrument, the covenants and agrecments of euch such rider shall be incorporated into and shall umend

and supplement the covénanty and agreements of this Security Instrument us il the rider{s) were a parl of thia Security Instrument.
[Check applicable box{es)}

] Adjustable Rate Rider [] Condominium Rider ] 1-4 Family Rider
Graduuted Payment Rider Planned Unit Development Rider Biweckly I*ayment Rider
[[] Balloon Rider Rate Improvement Rider Secand Home Rider
E Other{s) [specify] "
\
e BY SIGNING BELOW, Borrower accepts and ugrees to the terms and covenants contained in this Security Instrument
wd and in any rider(s) executed by Borrower and recorded with it
= | ,
' . YL LR
o Witnesses: %1\:;}\..‘1“
b A OAERY -
m * \LT- '.{ " TI: v j "y . {Buﬂl}
< I"k“ Q&,i{ﬁt. T“‘I ‘L@) Jafks H. Volk —Borrower
n r—-:\"'t‘ . . .
g “__!“ mq | 'u;}tj(yu ber .
%“ﬁ i -_"'"‘m'f *-me- fqu o-lﬁ—/tsual}
of /‘%’?‘gﬁﬁh L. Volk.,by & rough her —Hu‘ti‘ruwar
e e R ttorney=In-F a, Jame . YO rgcorde nstrumen
f/ 5ﬁﬁﬁi— | n ﬁg‘ia;a n&%réj’g u];'“algﬁ 62 13 éﬁeigy Enunﬂy. 123%&1113.
m lﬁpﬂﬂ Below This l;ina For At:knuwlndg'mantl

COUNTY OF SHELBY

1, the undersigned, a Not public in and for said County, i said State, hereby
cartify that James H. Volk, married man whose nameﬁ‘.he signed to the
fnregn¥n conveyance, and wh g- known to we, acxknowledged before me on this day,
that, being informed of the cbhtents of the conveyance, Ee executed the same
voluntarily on the day the same bears date. ¢

der my hand ngﬁ official seal this 28th day of October, 198lyged -3
(/‘_ﬁlﬂﬂn— E"' ' / Z Y ' E e ‘ﬁ?

RICHARD D, MINK 2 Mg Tar s
. Recording Fee
T S 0L Lt lh MY COMMISSION EXPIRES : .ggimgm _._:s‘___;:.mﬁ

e undersigne otary Public 10/23/93 No Tax Foe —

' ¥ & Certitied Foe — — XL
My Commission Expiresz/ﬂv 23—-—93 —_;-——:,’:mo
Toia
THIS INSTRUMENT PREPARED BY: LOAN #: FGB-415-31
Courtney Mason & Associates PC
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
gnatls SIATE CF ALMMA ) QOINTY OF SHELEY )

I, ttnlurﬂa:aig'ﬁﬂ.abbtaryahlic,inarﬂﬁ:rsaidmntyinﬁiﬂ&ate.raﬂwmifytmtmm volk,
#mermeaartmmaymﬁuﬁxa.ﬂithhHkmsigﬁimﬂeﬁxe;oirgmmarﬂﬂnishmmm;
| aﬂaﬂﬁaﬂgeﬂbeﬂ:renemthischyﬂat,beirq infoxmed of the antents of the aorweyanoe, he, in his capacity a3
aﬁi_ﬁthomeyjnt*a:t,ammdﬂﬁmmlmtarﬂymtm&yﬂﬁmm&lte.
: HAND THE 2818 DBy OF OCTCBER, 1951.
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