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FIRBT NHATIONAL BANK OF COLUMBIANA
POBT OFFICE BOX 977
COLUMBIANA, ALABAMA 35051

MORTGAGE

1. Tthis Mortgage made this 18t dey of __ November , 1991 | by and betueen
Billie Burke White and wife, Gayle K. White

(herelnafter referred "Hcrt n or" whether gingular or _plursl}), whose address 1is
201 Chestnut C e, aster, aYaBama 3500Y ) °

arne the Flrst "!tiﬂﬂﬂl lnnk uf Eulurbluna, a MHational Banking Corporetion (herelnafter referred to u;
“"Mortgagee"), whose address Fs Post Offlce Box 977 Columbiana, Alesbama 35D51.

Note, HMortgagor 1s giving Mortgngee thls Mortgege In order to secure the Indebt s to Mortgspee,
in the princlipal sum of SEVENTY-FOUR THOUSAND TWO HUHDﬁFD FIFTY AND NO/1O00 ~———=w===-=

"""""""""""""""""""""""""""""""""""""""""""""""" ($74,250.00 )
Pollarg, which is evidenced by o Note (hereinafter referred tn as "Note"), of sven date herew!th, snd eny
renewals and extensions thereofl with interest thereon, and due snd paysble on the maturity date set out in the
Hote §f not pald on en esriler date. 1he Note i Incorparnted in this Hortgage by reference.

11. In conslderstion of the mutust promices hereln contained Mortgegor does hereby grant snd convey
to Mortgagee, and 1ts successors snd essigns with power of sale, the property ("Property™) described below.

(A} The real sstate {("Renl Estate”) located at
219 Pine Hill Drive, Columbiana, Alabaima 35051

in Shelby I‘:umty, Alabama ., to wit:

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE PART
AND PARCEL HEREQF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT
HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

The proceeds of this loan have been applied on the purchase price of the
property described herein and conveyed to mortgagors simultaneously herewith.

(B) All bultdings, structures, and other improvements that sre located or subsequently located
ot tho Renl Estate; i

(C) ALl other property rights that Mortgegor has as owner of the Real Estate. These rights
are known es "gesements, rights and appurtenances attached teo the Property,™ snd include sny and sll access
emgements or rights now existing or subsequently created for the beneflt of the Real Estate over ground
ed]olning the Real Estate; :

(D) ALL rents or royalties from the Res! Estate;

{E) ALl minerel, ol and gns rights and profite, water rights end water stoeck that are pert
of the Real Estate that Mortgagor may now or in the future scquire;

(F} ALl rights of Mortgagor in the Land which (les in the streets or roads in front of, or
next to, the Resl Estate;

(G) Afl fixtures, eppliances, machinery, equipment, and other i{tems of personal proparty
Instolied in, sttached to, or situnted In or on the Real Esteate or the property described In persgraph {8) of
this section:

{(H) ALl property, improvements snd rights described In paragraphs (8) through (F) of this
section that Mortgagor may scquire in the future;

t1) All replacements of, additicns to, or proceeds of the property described in parsgraphs
{8) through (F) srxd paragraph {(H) of thls sectlon:

(J} ALl replecements of, sdditions to, or proceeds of the fixtures that sre on the Real Estste
and the improvements described In paragraph {(8) of this section; and
(k) ALl personal property speclfleally described on attached Exhibit A.

10 HAVE AND 7O HOLD the wame snd every part thereon unto the Mortgegee, 1ts successors and assigns
forever,

I111. Mortgagee may exercise sll rights contained hereln 1f Mortgegor does not:

(A) Mett and truly pay and discharge every indebtedness hereby secured as It shall become due
and payable, sty renewal or extenslons thereon, snd sy other notes or obligations of Mortgagor to Mortgagee
whether nov or heresfter fncurred;

(8) Eventually pay, with Interest, sny smounts that Mortgagee spends under this Mortgsge teo
protect the value of the Property snd 1ts righte In the Property; and

(C} Keep all promises and sgreements under this Mortgsage.

Mortgegor warrants and represents that except for the "exceptions® Listed in any title Insurence polficy
which [nsures Mortgagee's rights in the Property:
{A) Mot tgagor Lawfully owuns the Property;
(8} Mortgsgor has the right to mortgage snd convey the Property to Mortgages; and
{CY There arg no outatanding claims or charges agalnst the Property,

Hortgagor hereby glves Morigagee » general uarranty of thtle. This means that Mortgagor will be fully
respons |ble for any losses which Mortgagee suffers because someone other than Mortgsgee has some of the rights
in the Property which Mortgagor promlses that Mortgogor hes. Further, Mortgagor promises that Mortgagor will
defend Mortgagee's aunerghlp of the Property against any clalms of such rights.

I¥. For the purpose of further securing the payment of the Indebtedness, Mortgagor hereby warrents,
covenants, snd sgrees wlth Hortgogee, 1ts successors end asglgns, as follows:

1. Pepyiment of Taxes: Digclosure of Liens: Inferfor Liens, Mortgagor shall pey sil taxes,

assessmentes, water rents and other goverrmentsl charges levied uvpon the premises, Iin a timely feshlon. IFf
Mor tgeagor defaults In the payment of Hortgogor's taxes and other charges, Mortgagee may, ot fts optlion, pay the
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IV, For the purpose of further securing the payment of the jndebtednese, Mortgagor hereby warrants,
covenants, and sgrees with Moitgagee, its successors ard assfgns, as follows:

1. Ppayment of Taxes: Disclosure of Liens: Inferfor Liens. Mortgegor shall pay all texes,
azsessments, water rents and other goverrmental charges \evied won the premises, in m timely fashion. 1f
Mortgegor defaults in the payment of Morlgegor's toxes and other charges, Mortgegee may, at its option, pay the
taxas, ond other cherges, and such paymenta shall be o lien on the property and added to the smount of the
Hortgagor's debt to Mortgagee secured by this Mortgage, and shall be imnediately cue and paysble.

Mortgagor sgrees to pay or setisfy all liens against the Property that may be superior to this Mortgage.
However, Mortgegor does not heve to satisfy s superior lien if:

(A) Mortgagor agrees, in writing, to pay the obligation which gave risa to the superior
Lien and Mortgagee approves the wey In which Morligagor agrees to pay that obligation;

{8) Mortgagor, in good falith, argues or defends egainst the superior lien in a lawsuit so
thet, durlng that lewsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

(C) Mortgagor obtains from the holder of such Llen an agreement which subordinstes, §.e.,
giveas Mortgegee priority over, the competing lien. - -

.i“
Mortgagor agrees not to atlow any creditor to place a lien on or receive any security Interest in the
Property kccuring Mortgagee'’s indebtedness described sbove, without first notifying Mortgagee. Faliurs to so
notify will be sn act of default, and Mortgagee may require Hortgagor to immediately pay sll outstending sums,

2. Insursnce. Mortgagor agrees that Mortgagor will keep the Property insured against the {oss
or damage by fire snd such other hazards as may be specified by Mortgagee, for the benefit of Mortgagee, and
by fnsurers and in amcunts approved by Mortgagee. Mortgagor also agrees to deliver such insurance policy of
policies to Mortgages, and have attached thereto loss payable clauses in favor of and In a form sccepteble to
Mortgagee. The fire Insurance policy shall contain the usual extended coverage endorsement.

1f Mortgagor feils to obtain such Insurance, Mortgsgee may, 5t its optlion, obtain such
insurance, and the premium thersfore shell be a lien on the Property and added to the amount of Mortgagee's
obl igstlons secured by this Mortgape and shall be immediately due and payable. In the case of 8 loss, &0y
ingsurence proceeds paysble to Mortgesgor end for Mortgagee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Hortgagee may use gsuch proceeds to preserve and protect its rights uncer this Mortgage
snd the Note, or to secure repayment of the Note or (o rebuild or restore the damaged buildings or improvements,

at it deems best. Further, Mortgagee shall have the sbsolute right to settle and compromise all clalms under
any pollcles of insursnce.

3, Mortgegor's Agreement to Maintein the Property: lesse Obl igationa; Agreements About
condominiums pred Planned Unit Developments. Mortgagor agrees to keep the Property in good repair. MHortgagor
will not deatroy, demage or substantislly change the Property, snd Mortgagor wWiit not allow the Property to

deteriorate. 1f Mortgagor does not own but is a tenant on the Praperty, Mortgegor will fulfill all obligations
wnder Mortgagor's tease.

1f the Property is a unit in a condominium project or a planned unit development, Mortgagor

wilL fulfilt att of Mortgagor's obligations under the Declerstion, By-laws, Reguiations and other documents that
create or govern the condominlum project or plenned unit development. Also, Mortgsgor will not divide the
Property into smaller parts that may be owned separately, and Hortgagor will not consent toe any of the following
unless Mortgngor has firet glven Mortgagee notlice and obtained Mortgagee's consent in writing:

(A} The abandonment or termination of the condominium praject or planned unit development,
unless, In the case of the condominium, the abandonment or termination is required by law;

(8) Any slgnificent change to the Declaration, By-Laws or Regulstions of the Owner's
Asgociation, Trust Agreement, Articles of Incorporation, or other documents thet create or govern the
condominlum project or planned unit development, including, for expmple, 8 change in the percentege of owrership
righte held by unit owners in the condominium preject or in the conmon area or facilities of the ptanned unit
devel opment ;

(C) A declslon by the Ounerts Associstion to terminate professional mensgement and to begln
self-management of the condominfum project or planned unit development; end

{(b) The transfer, release, creation of liens, partition or subdivision of all or part of
the common areas and facilities of the plenned unit development,

1f a condominium or plenned unlt development rider is executed by Mortgagor snd recorded together with
this Mortgage, the covenants and mgreements of such rider shall be incorporated into snd shall amend and
supplement the covenants and agreements of this Mortgege, as If the rider were » part hereof.

4., Worigagee*s Riaht to Protect the Property, 1f;

(A) Mortgagor does not keep Mortgagor's promises and agreements made In this Mortgage, or
(B) someone, Including Mortgegor, begins e legal proceeding that may significantly affect Hertgagee's rights
in the Property (such as, for example, o proceeding in bonkruptcy, in probate for condemnation, or to etrforce
laws or regulations), then Mortgagee may do and pay for whatever is necessary to protect the valie of the
Property and Mortgegee's rights in the Properiy. Hortgagee's actions under this parsgraph may include, for
sxarple, sppesring in court, paying reasonable attorney's fees, and entering the Preperty to make repairs.
Mortgagee may glve Mortygagor notice before Mortgagee will take eny of these actions.

Mortgagor must psy to Mortgagee any smounts, with interest, which Mortgagee spends under this

paragraph. This Mortgage will protect Mortgagee in cese Mortgagor does not keep the promise to pay those
amocnits with intereat.

Mortgegor must pay all smounts cue to Mortgagee when Mortgagee sends Mortgagor # notice
requesting that Mortgagor do o, Mortgagor will also pay [nterest on those amounts at the same rate stated in
the Note. Howaver, {f payment of intereat st that rate would violate the law, Mortgagor will pay interest on
the smaunts spent by Mortgages under thig paragraph at the highest rate that the law allows, Interest on sach
smount will begin on the date that the emount is spent by Hortgagee. However, Mortgagor mrxd Mortgagee may agree
in writing to terms of payment that are different from those in this paragraph.

Any smounts Mortgagee disburses pursusnt to this paragraph, with interest thereon, shall becomea
edditional Sndebtedness of Mortgagoer secured by this Mertgage.

Although Mortgagee may take action under this paragraph, Mortgagee does not hsve to do so and
ey fallure to act shsll not be considered & walver of sny rights the Mortgageea has.

L.
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- 5. Condemnation, A taking of Property by any governmental suthorlty by sminent domein is
known as “condemnation.® Upon such condemnatlion, Mortgagar hereby glives to Mortgeges the Mortgagorts right:

{A) To proceesds of all swards or cleims for damages resulting from condemnstion or other
governmental taking of the Property (or, [f the Property includes s unit in a planned unit development, of the
common aress end facilities of the plenned unit development); and

(B) To proceeds from e ssle of the Property (or, if the Property inctudes a unit in s
planned unit development, of the common areas and facilities of the planned unit development) that is made to
avoid condemnstion. All of those proceeds are to be paid te Morligagee.

1f all of the Property is taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgegee under the Wote and this Mortgage. L1f any of the proceeds remain after the smount that
Mortgagor owes te Mortgagee haa been paid In full, the remaining proceeds will be pald to Mortgegor. Unless
Mortgagor and Mortgegee agree otherwise in writing, if only a part of the Property taken (or, if the Property
fncludes a unlt in & planned unit development, if all or part of the common areas and facilities of the plenned
unlt development are tsken), the amount that Mortgagor owes Mortgagee will only be reduced by the mmount of
proceeds, multiplied by the following amount:

1. The total amount the Mortgagor owes to MBrigagee under the Hote and this Mortgege
immediately before the taking, and divided by .

1i. The fair market value of the Property immediately before the taking., The remalnder
of the proceeds will be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owues
Mortgagee will not be & prepayment thet is subject to the prepayment charge provisions, if sny, under the Note.

1f Mortgagor sbendons the Property, or if Mortgagor does not snswer within thirty days a
notice from Mortgagee stating thet a governmental authority has offered to make » payment or to settle a claim
for demeges, then Mortgegor hereby grents Mortgagee the authority to collect the proceeds. Mortgages may then
use the proceeds to repalir or restore the Property or to reduce the amount that Mortgapgor owes to Mortgepee

m uwler the Note snd thls Mertgage. The thirty day period will begin on the date this notice is majled, or if
it Is not mailed, on the date the notlce is delivered. 1f any proceeds are used to reducea the amount of
S principal which Mortgagor owee Mortgegee under the Mote, thst use will not delay the due date or change the

smount of sny of Mortgagorts monthly payments under the Note. However, Mortgagor snd Mortgagee may agree [n
'f:é writing to those delays or changes.

é. Our Right of Jnspection. Mortgegee, and others suthorized by Mortgagee, may enter and
inapect the Property. Mortgegee must do so in & reasoneble manner and st s reasonable time. However, before
one of the inspections 1s mede, Mortgagee must give Hortgagor reasonable notice stating s reascnsble purpose
for the Inspectlon. Thet purpuse must be related to Mortgogee's rights in the Property.

BOOK O (1f

7. Contlnuation of Mortgagor's Obligations, Mortgagee may aslfow & person who takes over
Mortgagor'e rights and obligations to delay or to change the amount of the monthly payments due undar
Mortgsgor's Mote or wuiler thie Mortgage. Ewven 1f Mortgagee does this, however, both that person and Mortgagor

Wwill stitl be fully obligated wwler the Note end under this Mortgage unless the conditions stated in this
Mortgage have been met.

Mortgagee may allow those deleys or changes for & person who takes over Mortgegor's rights and
obligations, even if Mortgagee Is requested not to do so, Mortgagee will not be required to bring a fawsuit

sgainst such & person for not fulfilling obligations under the Hote or under this Mortgage, even if MHortgngee
i requested to do so.

8. Obligations of Mortgagor end Persons Taking Over Mortgagoer's Rights or obligstions:
Agreement Concerning Ceptions. Subject to the terms of this Mortgage, sny person who tskes over Mortgagor's
rights or obligatiens under this Mortgage snd the Note shall have all of Mortgagor*s rights and will be
obllgated to keep a1l of Murtgagor®s promices and agreements made in this Mortgage and the Note. Simitarly,
sy person who tekes over Morigesgee's rights or obligaticns under this Mortgage and the Note will have all of

Mortgapee's rights snd will be obligated to keep sli of Mortgagee's agreements made in this Mortgage ofd tha
Note,

[f more than one person slgns this Mortgage ns Mortgagor, all are fully obligated to keep all
of Mortgagor's promises and obligations contaired in this Mortgage. Mortgagee may enforce fts rights under this
Hortgsge mgainst Mortgagors individusily or against sll of Mortgagors together. This means that any one of the
Mortgagors may be required to pay all smounts owed under the Note and under this Mortgsge. Hosever, §if one
Hortgegor does not sign the Note then: -

(A) That person §s signing this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage;

(B) He or she is not personally obligeted to meke payments or to act under the Note or
under thls Mortgage: and

(C) He or she agrees thot Mortgagee snd any borrower under the Note may agree to axtend,
wodify, forbesr or make any other accommodations with regard to the terms of this Mortgage or the Hote without

his or her consent and without relessing the cesigner or modifylng thls Mortgage as to the cogigner's Interest
in the Property.

The ceptions ard titles of thls Mortgage are for convenfence only. They may not be used to
interpret or to define the terms of this Mortgage.

?. Continuation of Mortgsaee's Rights, Even 1f Mortgagee does not exercise or enforce any
of Its rights under thls Hortgage, the Note or under the law, Mortgagee will still have all of those rights an
may exercise them and enforce them in the future. Even If Mortgogee obtains insurance, pays taxes, or pays
other claima, charges or liens agsinst the Property, Mortgsgee will still have the right to demand that

Mortgagor make immediste payment In full of the smount that Mortgagor owes Mortgagee under the Note and under
this Mortgage.

10. tgages’ Ights of Enforce Each of Mortgagee's rights under this Mortgage snd the
Mote la meparate. Mortgegee may exercise and enforce one or more of thase rights, 3 well as any of Mortgagee's
other rightes under the lak, one at a time or all at once.

M. Agreement Concerning Notfces, Unless the law requlres otherwise, any notice that must be glven
to Mortgagor under thie Mortgege will be given by delivering it or by mailing 1t addressed to Mortpagor at the

eddress stated in Section | above. A notice will be delivered or meiled to Hortgagor at a different sckiress
{f Mortgagor glves Mortgagee notlce of Mortgagor's change of address. Any notice that must be glven to
Mortgagee under this Mortgnge wili be given by mafling such notice to Mortgagee's sddress stated above, A
notice should be mafled to Hortgages at o different address §f Mortgegee gives Mortgagor notice of the different
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sddress. A notice required by this Mortgape ls given when it is mailed or when it is dellvered sccording to
the requirements of this paragraph.

12. Agreement Is Enforcesble, 1f any terms of this Mortpage or of the Note confilct with any
provisions of lew, all other terms of this Mortgage and of the Note will still remain in effect if they can be
given effect without the confilcting term. Thir means that any terms of the Mortgage and of the Note which

conflict with the law cen be separoted from the remaining terms, Bnd the remaining teims witl still be
enforced. '

13. Mortgsgor's Copy of the Wote nﬁd of this Mortgsge. #ortgagor will be given a copy of the Note
and of thls Mortgage. Those copies must show that the original Note end Mortgage have been signed. Mortgepor

#lll be given those coplies either when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper official records.

14, JYrahsfer of _the Property or s Beneficisl Interest in Mortgagor, 1f all or wsny part of the
Property or any interest in it |s sold or transferred tor if & beneficisl interest {in Mortgagor is sold or
transferred and Mortgagor |ls not a natural persen) without Mortgagfeis prior written consent, Mortgegee may,
st its option, require fmmediate payment in full of all sums seeured by this Mortgage. However, this option
shat! not be exercised by Mortgagee 1f exercise is prohibited by federal lew es of the dote of this Mortgege,

If Mortgagee exercises this option, Hortgagee shall glve Mortgagor notice of acceleration.
The notice shall provide s period of not less then 10 days from the date the notice is delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. 1f Hortgagor fails to pay these sums prior

to the expiratlon of this period, Mortgegee may invoke any remedies permitted by this Mortgage without further
notice or demand on Martgagor,

15. Mortgegeg's Riahts Upon Mortgagor's pefault. 1f Mortgagor should breach any of Mortgagor's
agreements contalped in this Mortgnge or the Hote, Harigagee may vaccelerate" Mortgagor's obligations. This
means that all debts Mortgagor owes to Mortgegee shall become immedintely due end payable. In ceses of default
other than those described in paragraph 14 above, before Mortgagee may accelerate, Morigagee will mail Mortgagor
a notice which may contain all of the following:

(A} How Mortgagor hss breached this Mortgage er the terms of the Hote;

(B) Whet Mortgegor must do to correct {or “cure") the breach;

(C) MHow long Mortgagor will have to cure the breach, which will be at least ten days from
the date the notice |s mafiled; and

(03 That Mortgegor's falilure to cure the breach may result in the acceleration of
Mortgagor's obtlgatlons and the sale by Mortgagee of the Property.

This notice also will tell Mortgagor that Mortgagor will have the right to "reinstate™ (as
defined below) after acceleration. Finally, the notice will tell Mortgagor of Mortgagor's right to show soy
defanses Mortgagor may have to acceleration and sale of the Property.

11 Mortgagor does not cure the breach by the date stated in the notice, then Mortgsger wultl
be In dafault, snd Mortgeges may, at lts option, declare atl sums secured by this Mortgage immediately due and
paysble without further demand, Further, Mortgagee may selt the Froperty, or exercise any other legal right
Mortgages may have, After default, Mortgagee will be entitied to all costs it incurg Yn pursuing sny rights
it has, Including, but not {imited to, reasonable attorney's fees if Mortgagee refers the matter to an sttorney
who is not an enployee of Mortgagee,

1f Mortgagee decides to setl the Property, It will give Mortgagor & copy of the notice of aale.
The notice Will contein the time, place ond terms of sale end will be published for three consecut lve weeks in
a paper published in the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to setl the Property to the highest bidder {(which moy be Mortgegee, or {ts highest bidder) at a public auction
at the front door of the county courthouse In the same county where the Property is located. Further, Mortgagor
granta to Mortgsgee, or its designated agent, the power to give a deed conveying the Property te the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (which Include, smong other
axpenses, reasonsble sttorney's fees and title searches), then to the debt secured by this Mortgage, and finelly
to the person who is legatiy entitlied to any remaining sums.

16. Remedles, 1§ » Mortgagor I3 in default, Mortgagee hss every remedy available at law,
Mortgagee hes the rlght to, among other things, demand repayment of the entire indebtedness, including sll
principal, interest snd other charges. Further, Mortgagee can get-off this debt against sny right of Mortgagor
to payment of money from Mortgagee snd make use of any remedy given to Nortgsgee in any other remedy. The
sxercigse of any right or remedy mvailable to Mortgagee may be detayed without such deley being conslidered a
walver., Further, should Mortgegee not exercise any of its rights upen Mortgagor's default, Mortgsgee hag not
waived 1ts rights in the event of a later default.

17. Mortgagor's Right to Reinstate. Even if Mortgagee decides to sccelerate ond sell the Property,

Mortgagor mey have Mortgagee's foreclosure proceedings stopped under certain clrcumstances, In that cese,
Mortgagor must:

(A) Pay all smounts which sould be due under the Note and this Mortgage as 1f no
acceleration had occurred;

() Cure all bresches of thig Mortgage;

(C) Pay all expenses Mortgagee incurred in attempting to enforce its righte under this

Mortgage; snd
(D) Take whatever steps Mortyagec may veasconably think ere necessary to assure that this
Mortgage, Mortgapee's Interest in the Property, and Mortgegor's obligations will continue unimpaired. If
Mortgagor peys all suma due and corrects all problems, then this Mortgege will continue in full force snd effect

as if no acceleration hed occurred. Reinstetement must occur no later then three days prior to the date of the
foreclosure sale,

18. Mortgngee’s Right to Rental Payments snd Possesgion, As asdditional protection for Hortgages,
Mortgegor hereby grants to Mortgages oll of Mortgagor's rights to any rental payments from the Property.
However, until Mortgagee requires immediate payment in full, or until Mortgagor abandons the Property, Mortgagor
hat the right to collect and keep those rentasl psyments as they become due. Mertgagor hereby agrees that
Mortgagor has not given any of Mortgagor's rights to rental payments from the Proparty to snycns else, and
Mortgagor wilt not do so without Mortgagee's consent in writing.
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1f Mortgages requires Immedlete payment In fult, or [f Mortgagor abandons the Property, then

Mortgspes, pearsons suthorized by Mortgegee, or » receiver appointed by » court at Mortgagee's request may:

(A} Collect the rental payments, imcluding overdue rental payments directly from the
tenants;

(8) Enter on snd take possezslon of the Property;

{C} HMannge the Property; end

(DY %ign, cencel and changs lessss. Mortgegor sgrees that 1f Mortgsgee notifies the
tensnta that Mortgsgee hag the right to collect rental peyments directly from them under this parasgraph, then
the tenants may make those rentat payments to Mortgages without having to ask whether Mortgeger has failed to
keep Mortgagor's promisas and agresments under this Mortgege,

If there 1s » judgment in favor of Mortgagee in a lawsult for foreclosurs snd sale, Mortgagor
will pay Mortgagee ressonable rent from the dete the judgment |s entered for ss long as Mortgagor occupies the

Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

AL rentel payments collected by Mortgogee or by a recelver, other than the rent paid by
Mortgages under this psragraph, Will be used first to pay tha cohts of collecting rental payments and of

managing the Property. If any part of the rentel psyments remsin after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgsgor owes to Mortgagee under the Note and undar this
Mortgage. The cost of managing the Property may inctude the receiver*s fees, reasonsble attorney's feas, and
the cost of sny necessary bonds. Mortgagee and the receliver will be obligeted to sccount only for those rental
payments thet Mortgsagee actually receives.

19. Agreements About Future Advances. Mortgagor may ask Mortgagee to make ohe OF more futurs
advances, or to extend or rensw the Note. Any future advances, extenslons or renewsts and stl debtzs, costs snd
fees associsted with them, will be secured by this Mortgage. MNeither Mortgagor nor Mortgsgee Witl have to
execute any additlonal agreements or mortgages to secure such additional advences unless requested by Hortgages.

20. Discharge snd Relesge, When Mortgegee has been pafid all smounts due under Mortgagor‘s Rote
and under this Mortgape, Mortgagee will discharge this Mortgage by delivering a certiflicate or notstion that
this Mortgsge has been sstisfied. Mortgagor will not be required to pay Mortgegee for the discharge, but
Mortgsgor wilt pay alt costs of recording the discharge In the proper official records.

21. Entire Agreement, This Mortgage constitutes the entire agreement between the parties a2 of
the date of sxscution.

22. Submigsion to Jurisdiction. The Mortgagor irrevocably submits to the jurisdiction of esch
stete or federsl court sitting !n Shelby County, Alabams (the “Courts") over any suit, action, or proceeding
arining out of or relating to this Mortgage; and further, waives any objection that the Mortgagor may now or

heresfter have based on Improper venue, lack of jurisdiction, or Inconvenience of forum, in eny action brought
in any of the Courts.

23. waiver of Jury Irisl, The Mortgogor, the Guarantor, the Mortgagee, or a beneficlary or
succegsor, or ahy of them, do each hereby waive ail rights to & trial by jury in any suit, sction, or proceeding
relating to any transaction, grievance, or claim under thls Mortgage, including the Losn Decuments. This waiver
is knowingly, voluntarlly and intentionally being entered into and is part of the consideration and inducement
of the parties entering Into thls Nortgage and the making of the Note.

ch. Waxlmm Credit Charges. Mortpagor has sgreed, according to the terms set forth 1n the Note,
to pay charges on credit axtended to Mortgagor. |f this credit is subject to lew which sets a maximum charge,
snd this {aw 18 iInterpreted so thet the interest or other credit charges which Mortgagee imposss excesds
permitted Limits, then: _
{A) Any such charge In violation of the law, ns interpreted, will be reduced by whatever
amount 1s necesaary to bring the charge within permizsible Limits; and
(8) Any sumt which Mortgagor has pald Mortgagee in encess of the legal Llimit will be

refunded to Mortgagor, Such refund may be made by reducing the balance owed under the Note of by making a
direct payment to Mortgagor.

25. S$ecurity Agreement. This Mortgage constitutes s security agreement under the Unifarm
Commercial Code mnd creates s security interest In the personal property Included In the Property. The
Mortgagor shall execute, deliver, file, and refile any financing statements or other security sgresmenta that
the Mortgages may require from time to time to confirm the Lien of this Mortgnge with regspect to that Property
and shetl pay all costs of flling. Without limiting the foregoing, the Mortgagor Irrevocebly appoints the

Mortgages attorney-in-fact for the Mortgsgor to execute, deliver and file such instruments for end on behelf
of tha Mortgegor.

26. Complignce With Lew snd Requlations, The Mortgagor shall comply with all lawy, ordinances,
regulations, end orders of federal, state, mmicipal, and other governmental authorities that relate to the
Property.

1f checked, notwithstanding eny other provision hereof, this Mortgege secures only the
specific debt svidenced by the Nots, ell extensions and renewals thereof, the interest thereon, snd sdvances

herenfter mede by Mortgages for taxes, mssessments, snd Insurance and to discharge encumbrances, snd the
interest on swch mdvances,

Py signing this Mortgege, Mortgsgor{s) agree that Mortgagor(s} have read the foregoing and

B P ] 1 L] B ] ] l “I‘ l

< S At

ayle R/ White (SEAL)
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State of M.bﬁﬁLBY

County of
On this _ 1st day of __ November 1991 | the undersigned authority
a Hotary Puhlh: In end for seid County in said State do hereby certify that _ |
Billie Burke white & wife, Gayle R. ite whose name{s) Is/are signed to the

foregoing conveyance, and who is/are informed of the contents of the conveyance, executed the same valunterily
on the day the seme bears date.

Glven under my hend and offfcial seal thls, the _1st day of November 19 21,

MM%W

Notary Public

......

nil .

-y

My Comnission Explres: & B ’i'ﬂ s
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1 L
et L
- ™ i

State of Alabama ~ N

County of

i, the undersigned, Hotary Public, in and for said County in sald State, hereby certify that

whose name as of
a corporetion, is algned to the foregoing instrument, and who is known to me, acknowledged befors me on th'ls

dste that, being informed of the contents of the [nstrument, he, »s such of ficer and with full suthority,
sxecuted the seme voluntarily for and as the ect of said curpuratinn.

Given under my hand and Official seal this day of . 19 .

Notary Publlc

My Comnlasion Explres:

This instrunent prepared by:

WillSam R, Justics

P.0. Box 977
Columbiana, Alabama 35051
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! - EXHIBIT "A"

Parcel I:
Commence at the NE corner of the SE} of SWi of Section 24, Township 21 South,
Range 1 West; thence run West along the North line of said } 1 section 595.3 feet

to the point of beglnnihg of the land herein described; thence'turn & 90 deg.
angle to the left and run 215.0 feet; thence run West and parallel with the North
line of said } 1 Section 202.7 feet; thence turn a 90 deg. angle to the right and
run 215.0 feet to the North line of said i1 % Section; thence run East along the

North line of said i 1 Section 202.7 feet to the point of beginning.
EXCEPT that portion sold to Frank C. Ellis, Sr. and wife, Christine Moody Ellis

as described in Deed Book 231 page 367 in Probate Office.

Parcel II: |

Commence at the NE corner of SE} of SWi of Section 24, Township 21 South, Range 1
West; thence run Westerly a distance of 798 feet along the Northern boundary of
gaid } % Section to a point of beginning; thence turn an angle of 90 deg. right
and run Northerlya distance of 100 feet to a point; then turn an angle of 90 deg.
to the right and run a distance of 202.6 feet to a point; thence turn an angle of
90 deg. te the right and run a distance of 100 feet to a point; thence turn an
angle of 90 deg. to the right and run 202.6 feet to point of beginning.

gaid land being situated in the NE} of SWi of Section 24, Township 21 South,

Range 1 West situated in Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:
1. General and special taxes or assessments for 1992 and subsegquent years not

yet due and payable.

2. fTransmission Line Permits to Alabama Power Cnmgany as shown by instruments
recorded in Deed Book 90 page 229; Deed Book 138 page 227; Deed Book 190
page 89 and Deed Book 215 page 357; Deed Book 220 page 831 and Deed Book 237

page 333 in Probate Office.
3. Less and except any part lying within Pine Hill Drive.

[

SIGNED FOR IDENTIFICATION:
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