CORRECTED MORTGAGE TO REPLACE MORTGAGE RECORDED IN
BOOK 366, PAGES 203-206, IN SHELBY COUNTY, ALABAMA

PCA - 604 REAL ESTATE MORTGAGE é’o

Rev. 12790

This instrument prepared by Andrew M. Wood

D _ September 24, 19391
THE STATE OF ALABAMA o BST SOUTH o ot Ao
counTy oF __ SHELBY address 2341 Alabama Highway 21 South, P. 0. Box 3288

Oxford, Ala 36203
WHEREAS, Arthur S. Ludwig, Jr. [hesein cabed Debior(s),

whethier ane or more) is/are jstly indebred 1o FIRSY SOUTH
Production Cradit Association, of Oxford  Akahama therein called Morgagee} in the principel sum of
Eighty Seven Thousand Six Hundred Fifty Dollars and no/100-——-——=——==- s 87, 650.00 j
DOLLARS, as evidenced by & promissory note o notes dated September 24 1991 , andt payable in acordance

with the 1ams thereo!,

AND WHEREAS, it is contemplated thst the Debrorls) herein, esther indrvidually o jointly, may now be, of herealter be, indebied to Mongages on account of addiional advances, Joans
o ohfigations, which afso includes any ond &l indebtednesses of other parlies in favor of Morigages herein which any of the Debiozls) is now or may hereatier {and belare payment In
iul of e mortgage debt hereinabove described and canceliation ¢! this instrument) become contingently lighle or abligated as sufely, guaraniot. endorser, of atherwise, as well as amy
and & dicect or liquidated indeblednoss now or horeatier {and befare the paymant in ful of the morigage debi hereinabove described and canceflalion ol this instrument) incurred by any
of the undersigned Mortgagors in favor of the Morigagee, whether the sarne be evidenced by nole, open accéunt, assignment, endarsement, guaranty, plegge o otherwise.

Provisions herein securing fulure or additionat loans of edvances & other obligations of the Oeborfs) shafl nat be constiued 10 obligate Morigagee 10 make any such future loans
o advances ang the making of any such future fgans of advances shall be in the absokse discretion of Morigagee.

NOW THEREFORE, in tonsideration of the pemises and e mortgage ban hereinahove described, and al extensions, renewals, and/ol reamoriizations of said mortgage loan, and any
adiditional advances, loans ar obfigations 10 &y of the Debtorls) as herein described all of which each of the Debiorls) and Mortgegar(s) do hereby expressly staie and acknowiedge 10
e of value snd benefit @ him/fher/it, regardiess of how and in what manner the proceeds of any of said loans, renewals, extensions, mamartizations, advances of other obhgations are
dishursed or crested, and in order 10 Secure payment of said debis, o any owher debis of Dediovls} or any of them (o Morigagee, its successors and assigns, and 1o secure any pther
sinaunts that the Morigagee, its successors end 8ssigns may advance t the Debterfs] of any of them, and \o secuie paymeni in full of all said debis, cost of colletticn and anomney’s

faes, arthur S. Iadwid, Jr.

{herein caiied Mortgagorls] dofes) hereby GRANT BARGAIN, SELL and CONVEY unto the Morigages, e succassors and assigns, the foltowing desciibed real estate snuated In

—__ Shelby County, Alabam (sl of which will be coflectively referred 10 herin s the “Property”) 10-wi:

It is the intention of the grantors that this Real Estate Collateral
and Mortgage is given in addition to Mortgages recorded in Book 389,
Page 66 and 67, dated March 9, 1979, and in Book 30, Page 243 and 244,
dated June 11, 1985, Shelby County, Alabama.

SFE ATTACHED EXHIBIT “A" MADE A PART OF THIS MORTGAGE BY REFERENCE.
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T HAVE AND TO HOLD the aforegranted peemises, together with improvements and appurienances thereunto belonging, ueto the Morigages ond its successors and assigns FOREVER.
Mortgagorls) ayreels] shat this mortgage instrument shall, in sodition o this debt, secure all owher debis and obligations owed by Debiorls) or any one of them 1o Morgagee; and showd
Deborls} become indebted 10 Mortgaqee i excess of e amount herein ststed, including we-existing dehts, Debtor(s) and Mortgagorls) expressly agres(s) Wit such debts shal be and the
same are hercby made a parl of his morigage deht, with 8l the rights, powers and euthorty, as W e collection and foveclosure herein expressed. Debtoes] and Worigaoois) expresshy
ayreefs) that the language contained in this instwment and the language comained in sach of the promissory nofes given uato Mortgagee, evidenging resent debrs o future and additional
taans, cUiigatians ar advances, correctly sels forsh the intention of Debrcls] and Morigagor(s).

Dehtarls) end Morigagorls! doles) herety further pledge, pewn, and deliver 1o said Morlgages, its successors and assigns, ol of the stock and participation cenificates of sar Morgagee,
owned or scquired herealter by Debiorls) o Worigagor(s], or any of them, said Mortgagee hereby accepting and acknowledging same.

Morigagorfs) covenanis] with Morigagee and its successors and assigns, thar Morigagar{s) is/are lawfully seized in fee of the gloregranted premises; that they are free fom ol
encumbrances, unless oiherwise herein stated; thar Mortgagoris) has /have good rght so sell and convey the same 10 Morigages; that Khortgagoris] will warrani ard defend the peemises
10 the Morigagee and 9s successors and assigns forever against the lawlut claims and demands of all persons; and covenants) thal said Mortgagorls) shall not sell o further encumber
said property without the writien consent ol Morlgagee, its successors and assigns,

Mongagor(s) and Oebtorls) cavenant(s) and agreels) with Marigagee, fis SUCCeSSOrS and assigns, 1o pay when oug ok Laes of olter hens aqainst al property described hesein: W keep
all such property insured againsi such nsks and in such ameunts 25 might be required by Morigagee from Gme 0 time, with loss payable clause 10 Morigages, its sucoessars and Bssigns,
gs their inlerest may appeal.

The undersigned Debior(s} and Monigagorls] expressly agres. jindy and individually, tha1 this mortgage chall remain ia ful force and effect as secudity for the fut performance of
all chiiganiens af Debior{s} end Mongagor(s} herein described and 5o as security for the payment when due of ak present of future debis, herein described, with intarest therean, and
natwithstanding sny extensions of the time of, of for the payment of any of seid principal or interest, of any changes in the amounts afreed 1 be paid under or Sy wirive of any obligations
povided for in this morigage, of any changes by way of releass of Swrender of any collaterl and/or rest estate heid as security. The undersigned Morigagorst and Debiorls) wane(s)
gli gnd every kind of nolice of any Such extensions or changes and agres that the sama miay be made without e jainder of te undersigned. And each ol the undersigned fwther, jointly
and individually, agree ta notify in writing. Marigagee, its successors and assigns, of any transfer by deed or atheiwise of any of the secuity herein, whether it be among themsehves

or & third party end of any encumbrances of any collsieral and/or real estate held s security by Morigages herein, as well as any liens and suits Thed and pdgememts oblained agains)
them or any of them, it being expressly understood, as hersinabove stated, thal any sale or urther encumbering ol any of the security herein descibed, withoul the writien consent of
Morlgagee, s successors and assigns, shal constituie 2 defaut under the within morigage.

h BUT. THIS CONYEYANCE 1S MADE UPON THE FOLLOWING CONDITIONS NEVEATHELESS, that s 1o say: ¥ the Debios(s) or Morsgagoels) shell wefl and truly pay, when due, o Sums

- herehy secuted, inciuding future loans and advances, and fulfil @ other obligatians under ths merigae. then this conveyance shall become void. But if {aj the Debior(s) and Mortgenor|s)

taills) 1o perfarm any olfigation or agreement herein contained, or Jb) violate any provision hersin inclided, or (c) Ia# 10 pay when due, amy sums hereby secured, inchuding preserd of
fulure toans, obligations and advances due by any one ot the Debroels), or (d) fall 10 pay any installment of any such debl when due o al matuty, o [¢) in the evern of any othes
defaull hereunder. or (f) should Debtoe(s) or Morigagorfs) become insolvent, be adjudicated bankrupt of made defendant in Bankrupicy of receivership proceedings, either State or Federdl,
of {g) if Morigages, in good faith believes thal the piospect of peyment, performance Of reclization on the secwity is impaired, or (b} if any loan moceeds are used for a purpose hat

~will contribute W0 Eicessive erosion of highly eroditle tand or 10 the peversion of weilands 1o poduce an egricultural commodity, s hutther explaineg in 1 CFR Pait 1940, Subgart G,

E

Exhitiit M. then 81 the option of the Mortgagee, its SUCCESSONS arel assigns, the whale of all debis hereby secursd may be declared Oue and payable, and this mongage shall be sutyect
1o loreclosure whereupon Morigagee oF Tis agents, aitomeys O sssigns are herely authorized 10 immediately take possession of the real estate herein describes and ae futher authorized
end empowered 1o sell said property. hereby conveyed, & Buction for cash o the highest bidder at the Courthouse door of the County Courthouse of ay County wherein sny of the real
esiale hereby corveyed 1§ Snuated, first having given notice thereat by publication once @ week for thiee Successwe Wweeks in 30y NEwSPAper then published in each county in which any
part of said fands s situated; fand i na newspaper is then published in seid county of counties, putdication in a newspaper having genesal circuation therein shall suffice). In the event
of such sale, the Morigages, of i successors and assigns, e authorized 1o purchase the said ieal estate of any part thereof as il swsangers, and the auctioneer Of persch making the
sale fs hereby expressly empowerad 1o EXecule @ Conveyance in the namels) of the Muvigagorist and Morigagee, o IS SUCCessors X assigns, 0 amy Purchaser a1 such sale; and, out of
die proceeds of said sale Mongagee shall fist pay gll expenses incident thereto, including 3 reasonahle and lewful stiomey's fee; then retain enough 1 oy saul debts with the Inisiest

therean and all other oulstanding indeblednesses then owing 1o the said Marigagee, iS SUCCESSO(S and assigns, and the balance, it any, shal be paid o Moarlgagoris) of amy mher party
entitled 1hereto.

With respact 10 the property. Morigegarfs) has comphed, i #n compfiance, and will at al times comply W ol respacks with at applicabie laws (whether statgiory, common law or
otherwise], rles, requlations, orders, permmts, koenses, ondinances, judgments, of decrees of o governinenial authorities iwhethes federal, siate, focal o otherwise), including, withour limitation,
Bl faws regarding public health or weltare, environmental protection, water and air pofiution, composition of product, underground storage tanks, toxic substances, hazardous wastes, hazardous
substances, hazardous materials, waste o used il gsbestos, occupational heatih and safety, nuisances. wrespass, and negligence.

Tha Marigagor(s) hereby grants, and will cause any tenants in grant, 1o Marigages, s agents, sToineys, employees, consultanis, CORIFACIONs, SUCCESSOIS and assigns, an imevocable
license and aurhorizalion, upon feasonahle NOGCE, 10 BN LPON and inspect the Property and facifities therzon, and perform such iests, iackiding without mitation, subswiace westing, Sods
gid groundwatar 1esting, snd other 1ests which may physicalty invade the Properiy thereon, as the Morigagee, in its sole discrenion, determings 1§ NECEsSary 10 MDIECT 1S SECUrTY INtBrest,
provided however, that under na circumstances shall the Morigagee be obligated 10 perform such inspections o 1ests.

Marigagerls) agrees ta indemnify and hold Morigages, its directors, employees, agents, and s successrs and assigns, harmlgss from and egainst any and of claims, Josses, damages,
katitmies, fines, penalies, charges, pdgments. administraive orders, remedial action fequirements, enforcement actions of any kind, and all cos1s and expenses incurred w connection terewith
[inchuding, but mot limded 1, ariormey’s fees and expenses, inchuiding all anomey's fees and expenses incumed by Morigagee in and for thes indemnity), arising directly o ingirectly, in whole

of in parl, aut of any Tailure of Mortgagor(s) 16 comply with the environmental representanons, wartanties and covenants contained herein.

Morigegor's[s’) repMesentalions, warranies, covenants snd indemnities containeg herein shall survive the accurance of any even whasoever, including without limitation, the satsfaction
of the pramissory note secured hereby, the fecomeyance of forecioswee of this morigage, the acceplance by Morigagee of a deed in liey of foreclosure, or any transfer of abandonment
of the poperty.

Yo povide for payment of Mmmrmmmmw*mnwmm BSSIGNS 10 the Morigages o8 sums of money which are now due of heseafier may become due
o Mongagoris) for claims, inury o damage (0 tha property from any causs, and aiso all sums which ae now due o hereafter may become due 10 Morigagors) @s rents, royalties, bonuses
o delay rentals under any oil. gas of other mingral lease now existing, or herealter entered wio by Morigagor(s) on the goperty desciibed above and 10 assgn payment ol these Sums
i the Mortgagee. Mongagoris) agress 10 exscule and deliver  the Mortgagee any further INsTruments which the Mortgages may require. Al the Morigagee's pption, Sums paid @ 0 by
vitlug of this assignment may be released by the Morigagee 1 Morigagorls), and relsase of any such sums shali not prevent the Morigagee from receiving payment of any other Sums
under this assignment, If not selsased by the Marigages 1o Morigegar{s), such sums may be applied 1 pay any malured debt owing 1 the Morigagee, of, If nd matored deDt exisl, SuCh
sums may bo applied as advance payment of principal, according o the piovisions of the promissory aote descrived herein. Release of this morigage of record shall automaticatty 1erminaie
the Mortgagee's right 1o recover any furiber sums under this assignment.

AN the ronts, rovalties, issues, profits, revenue, income and other benefits of the property described sloresaid arising from the use of enjoyment of all o any portion thereof of from
any lease o agreemen| periaining hereto (the “flents and Profits”) ae hereby ahsolutely assigned, wransfered and corveyed 1o Mocigagor(s) to be applied by Movigagen in paymem of the
principal 8nd interest and ak gther sums payehle on the poMIsSory NOTE described hersin and @l other sums payabie under or by this Mongage. Prioe ta the happening of amy event of
delaull 85 specilied herein, Morigagee shall have 3 ficense 1o caflect and receive all Rants and Prohits as trustee ior the bengfit of he Mortgagoris) and shall apply the amounl 50 alocated
fiest to the payment of interest and printipal and other sums dug anl poyabls under the promissory nole described hergin, and to e payment of ab ather sums payabla under this Morgage.
Thesealter, so long as no evenl of default has occurred, the balance shall be distributed to the account of Morigagorls). Nething contained in this articie of elsewhers n this Morigage
shall be construed 10 make of render Mongages In possessien wnless and until Morkgagee actually 1akes pessession of the property described herein either in person of thiough an agent
OF TeCRIVEL,

Mortgagor(s) herety agrees to indemnify Mongages for and 1o save harmiess from, any and o liability, Yoss o demage, inchuding reasonable atiomey's fees, which Morigagee might
incur undes said leases of by wirwe of this assignment, snd from sny and &l claims and demands whalsoever, which may be asseried against Morigagee thereundet of heseunder, and,
without limiting the generality of the foreqoing. and covenants that tks 8ssignment, prier 1 any such default by Mongagorls) and entry wpon the properiy described heszin by Mongagee
by reason thereof, shall net operaie 10 place responsibifity for control, care, management of repair of the peoperty desciibed afvesaid upon the Morigages, nor need carryng ot of said
legses, nor shall it operate to make Morigagee responsible of liable for amy waste commitied on the property describad sloresaid heresn by tha tenants of any odher pariy, o for any negligence

in the management, upkeep, repair o control of said property described aforesaid resulng n loss of injury of Death 1o any 1enanl, Weenses, iwIes, employes, sirangs! of other person.

Mortgagoris) shall not execute By jease of atl of any portion of the property destribed hergin without the prioi writien consent of Morigages sl 8 leases emered imo hereater
wil be in form and substance subject 1o the approval of 1he Mortgages.




L Morigagorls) will at &% times promptly and faithfully perform o ceuse  be performed, ol the covenants, conditions and agreements contained in af leases of the property described
aforesaid now or herealler existing on the part of the lessor thereunder (o be kept and poerformed.

—

. a1 such time, a eecever has not been appoinied, arfy monies received o coflectad by Mortgapee, ils successors o assigns, by winiue of this assignmen, shall be apphed lor the
follawing purposes, bul not necessarly in the order named, priority ang application of such funds being within the sole discretion of Miortgagee, its successors and assigns:

1. o the payment of & necessary expenses for the aperation, protection and preservation of the propeny described aforesaid, including the 1ofal and cusiomary fess for management
sgrvites and rasonable atiormey’s fees.

2. Yo the payment of texes levied end assessed gainst the Mortgaged property doscrihed aforesaid Bs said taxes and assessments hecome due and payable.
1. To the payment of premiums due 8nd payable on &ny nsurance policy relating w0 the property described aloresaid.
4. To the payment of installments of principal and interest dug on the herein descrived Promissory Nole as and when they become due and payabla,

& The balanca semaining alter payment of the above shall be paid W D hen owner of record of the property described afovesad.

H Morigagee berein, its successors of assigns, Blect W joreclosa this morgage in & Court having jurisdiction thereal. 1/we will pay the cosis thereol including reasonable Mioney's
fees therelor which shall be and constilute a part o! the deb hessby secwed.

Mortanorls) and Tletor(s) hurther specificatly waive(s) alt eemptions which Morigagars) or Dabtoi(s) has/have, or 10 which Martgagorfs) or Debior{s) mey be entitled under the Constitution
and Laws of the State of Alabama of eny other State i regard w the coflectian of gnforcement of the debis hereby secured.

Morigagorfs) promise(s) and agreels) to pay all tases and other lawful chamges and assessmenis which may be imposed upon, or levied against the real estate, hereby described, before
the same becoms delinquent, so lang as the debis hersby satured memein unpaid; and slsa 1o keap buildings and ather improvements on said above described real esisle insued Bgainst
oss by Gire, kghtning, tomado, eanthquake, thefl. and o other expected risks and perits as Morigages may require and in such cormpanies and under such policies and in such form ag
Morigages may require. 10 their full insurable value, untit & dabis hereby sacured have been paid in full. All such policies of Insurance shall contain loss payable clauses in favor of Morgagee
and the original of such palicies shall be deposited with Morigages.

W is further hereby agreed that failure ¢f Debors) or Morigegosls} w0 insure the peoperty as herein required and/or fallure o pay all taxes and assessments due thereon before the
sgme becomes delinquent, shafl constitue defautt in the teems of this morigage; and in such event Morlgages, Ms successors and 8ssigns, may &t its option and without natice, pay such
delinquent insurance IEMMIUMS, 13x85, OF 3SSEssments, add the same 10 the principel of the mortgage indebiedness, declare the mortgege in defavt, and penceed at ns option 10 foreclose

c:yme same just as if default had been mace i the payment of any mher debi hereby secwed,

(O Morigagor(s) sgrees not fo abandon the property. hot 10 commit waste, t use the peoperty in 8 yood and hushandlike mannes for lawful purposes oaly, and ta keep the property
= good state of repair. I is further agreed that in the evenl the Morigagorls) fails 10 keep the property, o afy parl thaseol. in @ good siete of repair, the Morigagee shall have the
cyight, al its option, 1o make needed repairs o improvements and such expendiures shall become part of the debt secured. It is further agreed thal Miorigagee may make wspections of
=%ihe property &1 any Time without natice.
e
{™=  Morgagor(s) and Debtorfs] further agree thal & any time hereafier, tha Morgagee shal for sny reason, employ agents OF atlomeys i1 connection with this morigage, o the enforcament
ol this mortgage, including, but not limited 1o, retention of counsel for representation of the Morigagse in amy peocoeding ising out ol, or in CONnEClon with 3 benkrupicy action fled
by or egainst the Debtor(s] or Mortgagorist, or in connection with ary matter affecting the tidke, or g lo possess the $akl eal gstale, Morigagor(s)/Debtor(s) agreas 1o pay ak reascnable

25 costs and altorney’s fees in connection with such representation snd such costs and attomey’s fees shall be inchuded as part of the obligation secived herety.
Unless @ tonirary intention is indicated by the conext, woeds used herein in the masculing gendes includes feminine and (ha newler, and the sinqular inckides the purel and the

phural the singular. Whenever used, tho 18mm “Debtors)” shell include s debiors collectively and any ong of the detioes indidusly, and afl Kability shall be joimt and sgveral. Whenever
used. the werm “Monigagorls]”™ shall include a1 morgagors collectively a0d any one of the morigagors Wndvidually, and ol kiabiliy shall be joint and several. Whenever the erms “Debin:(s)

This mortgage mdﬂanﬂigatiunmaﬂl‘mhv.hnﬁulmﬂmmisimﬂmm&mﬁtmd 1971, [IEM?DHI.HM&MNWWMMW
D Oma.

The laws of the State of Alabama will govern this mortgage end the debits secured heseby, THS MORTGAGE SECURES PRE-EXISTING AND SUBSEQUENT DEBTS.

X I marked, then Mortgagorls) does hereby represent and covenant thal the hergin described property described aforesaid does not constute homestead property within the mesning
of Saction 6-10-3, Coda of Alsbama {1975).

- N WITNESS WHEREOF, the Defrtorls end Morigagoi(s) has/have hereunts signed his name|s
'y
X . c-&a.a-—\ y {SEAL) {SEAL)
Arthuar S. Ludwig, Jr. - d
{SEAL] {SEALL
[SEALL [SEAL)
INDIVIDUAL ACKNOWLEDGEMENT
THE STATE OF_ALA
COUNTY OF

" the undarsigned authorily, a Motary Public o said Siate and County, hereby certify at

whase namels) is/are signed 1o the foregoing mongage. and wh is/ae known fo mé, acknowledged before me on this date, that, being informed of the pontents of the wathin marigage,
he/she /they executed the same voluntatily on the day the same hears date.

Given under my name and seal this cg? ﬂg

My Commission Explres October 17, 1993
My Cammission Expires:




w . - CORPORATE « PARTNERSHIP « ASSOCIATION ACKNOWLEDGMENT

THE STATE Of ALABAMA
COUNTY OF
|, the undersigned suthority, a Natary Public for said State and County, heraby certify that

whoss nama(s) as

and

of

and
is/are signed to the forsgoing mortgage, and who is/ara known to me,

this date, that, heing informed of the contents of the within mortgage he/she/thoy sxecuted the sama
for and as the act of said :

acknowledged befors ms on
voluntarily and with full authority en the day the same bears date

day of 19___ .

Given under my hand and seal this

Notary Public

My Commission Expires:

oo 371r: 481
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EXHIBIT ~A"

REAL ESTATE DESCRIPTION
ARTHIR S. LUDKWIG, JR.
DATED SEPTEMBER 24, 1991

From the Northeast corner of the SW 1/4 of Section 17, Township
21 Sputh, Range 2 West, run South 2 deg. 1S min. East along the
East boundary line of said SW 1/4 of Section 17, Township 21
South, Range Z West for 488.3 feet to the point of beginning of
the ltand herein described: thence run Socuth 88 deg. 33 min.
West 1124.12 feet; thence North B3 deg. 02 min. West 125.95
feet; thence Scuth 75 deg. 20 min. West S00.&67 feet; thence
South 79 deqg. 36 min. West 585.36 feet; thence South 28 deg. 00
min. East 958.41 feet, more or less, to a point on the East
right of way line of the ld U. S. Highway 31; thence South 38
deg. 45 min. East along the East right of way line of the 0id

U. 5. Highway 31 a distance of 340.0 feet, more or less, to a
point on the Northern boundary line of an old tram line; thence
North 70 deg. 45 min. East along the North boundary line of said
tram line 1244.3 fept; thence MNorth 61 deg. 45 min. East long
the North line of old tram line 214.4 feet: thence North 49 deg.
45 min. East along the North line of old tram line 400.0 +feet,
more or less, to the point of intersection aof the North boundary
l1ine of old tram line and the East boundary line of the 5W 1/4
of Section 17, Township 21 South, Range 2 West; thence run
Northerly along the East boundary 1ine of said SW 1/4 of Sectiopon
17, Township 2% South, Range 2 West for SBH4&.7 feet, more oOr
less, to the point of beginning. This land being a part ot the
SH 1/4 of Section 17, Township 21 South, Range 2 West, being
situated in Shelby County, Alabama.

Mineral and mining rights excepted.

SIGNED FOR IDENTIFICATIDN:

_—-——d--———.-“———_—.-————-——-—-—_—-—.—— . e e — wll — —

Arthur S. Ludwig, Jr.
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