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MORTGAGE FORM FORM 100-38 Rev. 12779
BN - This instrument prepared by
’ CENTRAL STATE BANK

State of Alabama Post Office Box 180
. SHELBY County. Calera, Alabama 35040

~ MORTGAGE

THIS INDENTURE is mads and entered into this _20th  dayof __October . 1891 by and between
M. W. Reeser and wife, Onita Reeser

{hereinafter called “Maortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hereinafter
called "Morigagese").

WHEREAS, said Mortgagor ia (are) justly indebted to the Mortgagee in the principal sum of __Eleven Thousand Nineteen Dollar

dollara {3 11,019. 33—~—= ) an evidenced by that certain promissory nole of even date Egrlgwit%fiéﬂic b_'a;;-l;t;r:ﬁ_:; ;:n:;i:d-li;r:a.-
which is payable in sccordance with ite terms, and which has a final maturity date of November 5, . 1998

WHEREAS, Mortgagor agreed in incurring eaid indebtedness that this mortgage should be given to secure ithe prompt payment of the indebiedness
avidenced by the promissory note or notes hereinabove specifically referred o, as well as any extension or renewal or refinancing thereof or any
patl or portion thereof, and also to secure any other indebtedness or indebtedneases owed now or in the future by Mortgagor to Morigagee, as more
fully described in the next paragraph hereof {(both of which different type dehts are hereinafter collectively called “the Debl”); and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promigsory note or notes or otherwise,
and it is the intent of the parties hereto that this mortgage shall secure any and all indebtedneases of Mortgagor to Mortgagee, whether naw existing "
or hereafter arising, due or to become due, absclute or contingent, liquidated or unliguidated, direct or indivect, and, therefore, the parties intend
this mortgage tc secure not only the indebiedness evidenced by the promissory note or notes hereinabove specifically referred to, but also to wecure
any snd ail other debts, obligationa or labilities of Mortgagor to Mortgagee, now existing or hereafter arising before the payment in full of the
indebtedness evidenced by the promissory note or notes hereinabove specifically referved o (such ae, any future loan or any future advance), together II

with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge
or otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all othere sxecuting this mortgage, does {do} hereby grani, bargsin, well I

and sonvey unto the Mortgagee the following described real estate, together with all improvements thereon snd appurtenancea thereto, situated

in
SHELBY County, Alabama (said renl estate being hereinafter called “Real Entate™): J

Part of the NW 1/4 of the SE 1/4 of Section 9, Township 22 South, Range 2 West
being more particularly described as follows: Commence at the intersection of the
North line of said 1/4 1/4 Section with the East line of U. S. Highway 31 and run
thence South along said highway right-of-way a distance of 681.54 feet to the

North line of a 15 foot lane; thence turn 90 deg. 24 min. left and run Eagterly
along the North line of said 15 foot lane a distance of 236.50 feet to the point

of beginning of the property herein described; from the point of beginning thus
obtained turn left 96 deg. 40 min. and run Northerly a distance of 175 feet; thence
right with an interior angle of 83 deg. 38 min. and run Easterly 116.07 feet; thence
right with an interior angle of 94 deg. 22 min. along the South line of the ABT & T
Company transmission line a distance of 175.00 feet to point of intersection with
the North line of said 15 foot lane; thence right with an interior angle of 85

deg. 20 min. and run Westerly 110.00 feet to the point of beginning; being situated
in Shelby County, Alabama,
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p. O. Box 180
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Together with all the righta, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real
Estate annd shall be conveysd by thia morigage.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgages, ita successors and sagigne forever. The Morigagor covenanta with the Morigagee
that the Mortgagor is lawfully seized in fee aimple of ihe Renl Estate and hes a good right to sell and convey the Renl Estate as aforesaid; that
the Real Esiate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the tille to the
Real Estate unto the Mortgegee, againat the lawful claima of al] persons,

For the purpase of further securing ithe payment of the Debl, the Morigagor agrees to: {1) pay all taxes, assesaments, and other liena taking
priority over this mortgage {hereipafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part therecf, the Mortgages,
st its option, moy pay the sams; (2} keep the Real Estate continuously insured, in such manner and with such companies ss may be satiafactory
to the Mortgagee, sgainst loas by fre, vandaliam, malicious mischief and other perils usually covered by s fire insurance policy with standard
oxtended coverage sndorssment, with loss, if any, payable to the Mortgagee, ae its inlerest may sppear; such insurance to be in an amount =t
least squal 1o the full insurable value of the improvements located on the Real Evtate unless the Mortgagoee mgrees in writing that such insuranca
may be in a leeser amount, The original ineurance policy and a!l replacements therefor, ahall be delivered to end held by the Morigagee until
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the inaurer
giving at least fifteen days prior writien notice of wuch cancetlation to the Mortgagee.

The Mortgagor hareby assigns and pledges to the Mortgages, a8 further security for the payment of the Debt, ench and every policy of hazard
insurence now or hereafter in effect which insures said improvements, or any part thereol, together with all the right, title and interost of the
Mortgagor in and to each and every such policy, including but not timited to alt of the Mortgagor's right, title and interest in and to any premiums
paid on such hazerd insurance, including ail righta to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above
ihen, at the election of the Morigagee and without notice to any person, the Mortgagee may declare the entire Debt due and payeble and this
mortgage subject to forecloaurs, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares
the sntire Debt due and payable and this mortgage subject to foreclosure, the Martgagee may, but shall not be obligated to, insure the Real Estate
for it Full insurable value (or for such Jesser amounti as the Mortgage: may wish) against such rieks of loss, for ita own benefit, the proceeds
from such insurance (less cosl of collecting same), if colected, to be credited againat the Debt, or, at the election of the Mortgagee, such procesds
may be used in vepairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morigagee for ineurance or
for the payment of Liens shall become & debt due by the Morigagor to the Mortgagee and at once payable, without demand upon or notice to
the Morigagor, and ahall be secured by the lien of thie mortgage, and shall bear interest from date of payment by the Morigagee unii! paid st
the rate provided in the promisaory nole or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property,
rights, claima, renta, profifa, issues and ravenues.

1. 8}l rents, profits, issues, and ravenues of the Real Fatale from time to time accruing, whether under leases or tenancies now existing or hereafter

cre;ted, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues
and revenues;

2. all judgments, awards of damages and ssttlements heresfter made resulting from condemnation proceedings or the taking of the Real Estate,
or any perl thereof, under the power of sminent domain, or for any dameage {whether caused by such taking or otherwise} to the Real Estats,
or any part thereof, or to any rights appurtenant thereto, including any sward for change of grade of streeta, and all payments for the voluntary
sale of the Roal Eatate, or any part thereof, in lieu of the sxercise of the power of aminent domain. The Morigagee is hersby suthorized on behsa!f
of, and in the name of, the Morigagor to axecute and deliver valid sequittances for, and appeal from, any such judgments or awards. The Morigagee
may apply all such sume sc received, or any part thereof, afler the payment of all the Mortgagee's expenses in connection with any proceeding
ot transaction described in this aubparagreph 2, including court coata and attorneys' fees, on the Debt in such manner as the Mortgngee elects,
or, st the Mortgageo's option, the entire amount, or any part thereof, 80 received may be released or may be ufed to rebuild, repair ar reatore any
or al] of the improvementa Jocated on the Real Eatate.

The Mortgagor agress to take good care of the Real Estate and all improvamenta located thereon and not to commit or permit any waate thereon,
and at all timas to maintain such improvements in as good condition s they now are, reascnable wear and tear excepted.

Notwithatanding any other provision of this mortgage or the note or notea evidencing the Debt, the Debt shall become immediately due and
payable, al the option of the Mortgagee, upon the canvayance of the Real Estate, or any part thereof or any interest therein.

The Marigagor agrees thai no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed
o walver of the Morigagee’s right to exercise such option. either as to sny past or present default, and it is sgreed Lhat no terms or conditions
containad in this mortgage may be waived, altered or changed sxcept by & written instrument signed by the Mortgagor and signed on behalf of
the Morigagee by one of its officers.

After defaull on the E:rt of the Martgagor, the Mortgagee, upon bill filed or other proper legal procesding being commencad for the forsclosure
of this mortgage, shall be entitlad to the appointment by any competent court, without notice to any party, of a receiver for the renta, ispues, rEVEn UGS
and profits of the Rea! Estate, with power to leass and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt and each and every installment thereof when due {which Debt includes
both {&) the indebtednses evidenced by ths promisaocry note or notes hereinabove specifically referred to, as well as any and al! extensions or renewals
or refinancing thereof, and (b} any and all other debta, obligations or liabilities owed by Morigagor to Mortgagee now existing or harsafter arising
bafore the payment in full of the indebtedneas avidenced by the promissory note or notes hersinabove specifically referred to, such me any future
loan or any future advance, and any and all axtansions or renewals of same, or any part thereof, whether evidenced by note, open accounit, andorsemaent,
guaranty, pladge or otherwise) snd reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums,
and interest thereon, and fulfitle all of its obligations under this mortgage, this conveyance shall be null and void. But if: {1} any warranty or
representation made in this mortgage is breached or proves felse in any matenial respect; (2) default is made in the due performance of any covenant
or sgreement of the Mortgagor under this mortgage; (3} default ie made in the payment Lo the Mortgages of sny sum paid by the Mortgagee under
the authority of any provision of this morigage; {4) the Debt, or any part thereof, remains unpaid st maturity; (5) the interest of the Mortgagee
in the Real Eatate becomes endangered by remson of the enforcement of any prior lien or encumbrance thereon; (8) any statement of lien ia filed
ageinst the Real Eatate, or any part thereof, under the statutes of Alabama relating to the liens of mechanica and materialmen (without regard
to the sxistence or nonexistence of the debt or the lien on which such statement is based); (T) sny law iz passed imposing or authorizing the imposition
of any apecific tox upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the principal or intereat of
the Debt, or by virtue of which sny tax, lien or assessment upon the Real Eatate shall be chargeable againat the owner of this morigage; (8) any
of the stipulationa contained in this morigage is declared invalid or inoperative by any court of competent jurisdiction; (8) Mortgagar, or any of
them {a) shall apply for or consenl to the appointment of & receiver, trustee or liguidator thereof or of the Rea) Eatats or of wll or & subsatantial
part of such Morigagor's assels, {b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, (¢} fail or admit in wriling
such Mortgagor's inability generally, to pay such Mortgagor's debts as they come dus, (d) make a general assignment for the benefit of creditors,
{e) file » petition or sh Answer secking reorganization or an wrrangement with creditors or taking advantage of any insolvency lmw, or (f} fils
an answer sdmitting the material allegetions of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankruptcy,
reorganization or ineglvency ptoceedings; or {10} an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving u petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing & receiver, trustee
or liguidator of any Mortgagoer or of the Real Estate or of all or a substantial part of the asvets of any Morigagor, then, upon the happening
of any one or more of maid svents, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due snd payable and
this mortgage shall be subject to forsclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Morigagee
shall be authorized to take possassion of the Real Estate and, after giving at Jenst twenty-one days potice of the times, place and terms of sale
by publication once a week for throe consecutive weeks in some newspaper published in the county in which the Real Estate is located, to sell
the Real Estate in front of the courthouse door of aaid county st public outery, to the highest bidder for cash, and to apply the proceeds of »aid
sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgege, including & reascnable
attorneye’ foe; second, to the payment of any amounis that have been spent, or that it may then be necessary to spend, in paYing insurance premiuma,
Liens ox-tther encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record to be the owner of the Real Estate at the time of the male, after deducting the cost of ascertaining
who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of thia morigage and may purchase the
Real Estate if the highest bidder therefor, At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering
itin any other mannet or it may be offered for sale and #old in any other manner the Morigagee may elect.

The Morigagor agrees to pay all costa, including ressonable aitorneys’ fees, incurred by the Morigagee in collecting or securing or atiempting
to collect or secure the Dobt, or any part thereof, orin defending or attempting to defend the prionity of this mortgage against any lien or encumbrance
on the Real Eatats, unless this mortgage is hersin expressly made subject to any such lien or encumbrance; and/or sli costs incurred in the foreclosura
of this mortgage, either under the power of sale contained herein, or by virtue of the dectee of any court of compstent jurisdiction. The full smount
of such costa incurred by the Mortgagea shall be a part of the Debt and whall be secured by this morigage. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchass money. In the event of » sale hereunder, the Mortgages, or the awner of
E:‘ Debt and mortgags, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, s statutory warranty deed to the
1 Estate.

Plural or singular words used herein to designate the undersigned shall be construsd to refer to the maker or makers of this mortgage, whether
one or more natural persons, corporations, sssociations, partnershipe or other entities. All covanants and agrsements herein made by the undersignad
shall bind the heirs, personal representatives, successors and mssigns of the undersigned; and every option, right and privilege herein reserved
or secured to the Mortgages, whall inure to the benefit of the Mortgagee's successors and AsFigNe.

in witness wherso a undersigned Mortgagor has (have) executed this instrument under seal on the date first written above.

(SEAL) _M @Zﬁ/ﬂ-’ (SEAL)

M. W. Reese Onita Reeser
(BEAL) (SEAL)
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State of Alabama )

SHELBY ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County 1}

1, the undersigned authority, a Notary Public, in and for aaid county in said state, hereby certify that

M. W. Reeser and Onita Reeser

date.
Given under my hand and official seal this__26cth._ dayof

whose name(s) ia (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contenta of said instrument, L he ¥ exesuted the same voluntarily on the day the same bears

ACKENOWLEDGEMENT FOR CORPORATION
County }

I, the underaigned authority, a Notary Public, in and for said county in said state, hereby certify that

N . My commission expires: P L
%’ - BV COMMESSION EXPIRES 14N 26 1961 oA
» NOTARY MUST AFFIX SEAL
as
==y
{ -
A
=
B
State of Alabama b

whose name as of

for and as the act of said corporation. ,
Given under my hand and official seal this day of .18

corporation, is signed to the foregoing inatrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, he as such officer, and with full authority, executed the same voluntarily

Notary Public
¢ OF ALA SHELAY LC. My commission expires:

g1 NOV - #f 3: €4  NOTARY MUST AFFIX SEAL

5. No Tax Fee

e i
L JUDGE of PR“E”E' 4. Indexing Foe

State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

6. Cartitied For __:_La_n r

7 R T Y I

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose neme(9) as (general) (limitad) partner(s} of

me on this day that, being informed of the contants of aaid instrument, __ he __ as auch

and with full authority, executed the same voluntarity for and as the act of said partnership.
Given under my hand and official seal this day of ,19

ai{n) {general} (limited)

partnership, and whose name(sa} is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged befors |
partner(s),

Notary Public

My commisgion expirea:

NOTARY MUST AFFIX SEAL
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