. REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE,Is made and entered Into on this 28th day of _October 1891 | by and between the under-
signed, Alvin N. Bird, Jr. and Betty Bir

(hereinafter referred to as "Morigagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, iNG.. (herginafter ref o
as "Morigagee™); to secure the payment of_Twenty thousand M@_:mmmwﬁhm
(¢_20,788.08 'y, evidenced by & Promissery Note of even date herewith and payable according to the torme of 8 Note.

NOW, THEREFORE, In conskieration of the premises, the Mortgagor, and all others executing this Mortgage, do hereby grant, bargain,
gsll and convey unto the Mortgages the following described real estate situated In Shelby i County,
State of Alabama, to-witt Commence at the Northwest corner of Section 25, Township 21
South, Range 1 West, thence run South along the West line of said Section a
distance 0f1573.22 feet:; thence turn an angle of 103 degrees 26 minutes 48
seconds to the left and run a distance of 576.78 feet to the point on the East
line of Short Street and the South line of East College Street and the point of
beginning; thence turn an angle of 9¢ degrees 42 minutes 27 seconds to the

right and run along the EBast line of said Short Street a distance of 234.95 feet;

thence turn an angle of 100 degrees 10 minutes to the left and run a distance
of 102.62 feet; thence turn an angle of 86 degrees 34 minutes t6 the left and
run a distance of 238.80 feet to a point on the South line of East College
Street; thence turn an angle of 98 degrees 49 minutes-to the left and run
along said South line of East College street a distance of 75.79 feet to the
point of beginning. Situated in the Southwest quarter of the Northwest
gquarter, Section 25, Township 21 South, Range 1 West, Huntsville meridian,
Town of Solumbiana, Alabama. - | |
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El nlthar with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belongling or In anywise
appernaining,

. . TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Morigagea's succassors, helrs and assigns.
i - -
" The above described property ls warranted free from al incumbrances and against adverse claims, except as stated above.

If the Mortgagor shal! sell, lease or otherwise transfer the mortgaged property or any part thereof without the prior written consent of the
Morigagee, the Mortgagee shall be authorized to declare, at its option, all or any part of such Indebtedness immediately due and payable.

H the within Mortgage Is a second Morigage, then it is subordinate to that certaln prior Morigage &s recorded In
vol. 350 ,atPage 332 _in the office of the Judge of Probate of _Shelby
L County, Alabama; but this Morigage Is gubordinate to sald prior Mortgage only to the extant of the current balance
"ow dus on the debt secured by sald prior Mortgage. The within Mortgage wilt not be subordinated to any advances secured by the above
described priormorigage, it said advances are made aftor the date of the within Mortgage. Mortgagor hereby agrees nottoIncrease thebalance
owed that Is secured by sakd pricr Mortgage. In the event the Mortgagor should fall to make any payments which become due on said prior
Mortgage, or should default In any of the other terms, provisions and conditions of sald prior Mortgage occur, then such default under the prior
Mortgage shall constiute a default under the terms and provisions of the within Morigage, andthe Mortigagee herein may, at its oplion, declare
the entire Indebtednese due hereunder immediately due and payabie and the within Mortgage subject to foreclosure.  Fallure to axarcise this
option shall not constitute a walver of the right 10 @xerclse same inthe avent of any subsaquant default. The Moitgagee herein may, atiis option,
maka on behall of Mortgagor any such payments which become due on sald prior Morigage, orincur any such expenses or obligations on behalf
of Mortgagot, In connaction with the sald prior Mortgage, in order to prevent the toreciosure ol sald prior Morigage, and all such amounts so
expended by Mortgagea on behalf of Mortgagor shall become a debt to Mortgagee, or fts assigns additional to the debt hereby socured, and
shall be covered by this Morigage, and ghall bear interest from date of payment by Morigages, or its assigns, at the same Interest rate as the
indebtedness secured hereby and shall entitie the Mortgagee 10 all of the rights and remedies provided hereln, including at Mortgagee's option,
the right to foreclose this Morigage.

For the purpoge of further securing the payment of the indebledness, the Morigagor agrees to pay all taxes or assessments when imposed
legally upon the real estate, and ghouid default be made In the payment of same, the Morigagee may al Mortigagee's option pay off the same;
and to further secure the Indebtadness, Morngagor agrees 1o keep the improvements on the real estate insured agalnst loss or damagse by fire,
ightning and torado for the fair and reasonable Insurable value thereof, In companies satisfactory to the Mortgagee, with loss, if any, payable
to Mortgagee as its Interest may appaar, and to promptly deliver sald policies, or any renewal of sald policles to Mortgagee; and if undersigned
talls to keep property Insured as above spocitied, or fails to deliver said Insurance policies to Morigagese, then Mottgages, or assigns, may at
Morigagee's optlon, insure the real astata for aald sum, for Mortgages's own benetlt, the policy if collected to be credited on the indebtedness,
loss cost of collecting same. All amounts 80 sxpended by Mortgagee for taxes, assessments or insurance, shali become a debt 10 Morigagee
or asslgns, additional to the debt hereby speclally secured, and shall be covered by this Mortgage, and bear interest at the same interest rate
as the indebtedness secured hereby from date of payment by Montgagee or assigne and be at once due and payable,
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the Indebtedness, &nd reimburses Mortgagee or aseigns for any amounts
Morigagee may have expended, then the conveyance to be null and void; but should default be made In the payment of any sums expended
by the Mortgagee or assigns, or should the Indebtedness hereby secured, or any part thereof, or the Interest thereon remain unpald at maturity,
or should the interest of Morigagee or assigns In the real estate bacome endangered by reason of the enforcement of any prior lien or
encumbrance thereon, so as to endanger the debt hereby secured, thenIn any one of said evants, the whole of the Indebtedness hereby secured,
at the option of Mortgagee or assigns, shall at once become due and payable, and this Morigage be subject to foreclosure as now provided by
law in case of past due mortgages, and the Morigagee, agents or assigns shall be authorized to take possession of the premises hereby
conveyed, and with or without first taking possesslon, after glving elghteen days notice by publishing once @ week lor thres consecutive weoks,

" the tima, place and terms of sale, by publication in some newspaper publishad in the County and State, sell the same In lots or parcels or en
masse as Mortgagea, agents or assigne deem best, In front of the main door of the Court House of the County (or the dlvision thereof), where
a substantial and material part of the real estate Is located, at public outcry, to the highest bidder for cash, ang apply the proceeds of sale: First,
1o the expense of advertising, selling and conveying, Inciuding, if the original amount financed exceeded three hundred dollars, attorney's fees
not in excess of fitteen percent of the unpald balance onthe loan, and reforralto an attorney not your salaried employee; Second, to the payment

* of any amounts that may have been expended, orthat it may then be necessary to expend, in paying insurance, taxes, orthe other Incumbrances,
with intarest thereon: Third, to the payment of the indebledness in full, whether the same shall or shall not have fully matured at the date of sald -
sale, but no interest shall be collected harund the day of sale; and Fourth, the balance, If any, to be tumed over to the Mortgagor, Undersigned

~ further agrees that Mortgagee, agents of assigne may bid at sald eale and purchase the sald estate, if the highest bidder therefor. Fallure to
exercisa this optlon shall not constitute a walver of the right to exercise the same in the avent of any subsequent detault.

Any Mortgagor who co-signs this Mortgagebut does not axecute the Note: (a) is co-signing this Morigage only to morigage, grant and convey

that Mortgagor's interest In the real estate under the terms of this Mortgage; (b) is not parscnally obligated to pay the sums secuted by this

Mortgage; and (c) agrees that Morigagee and any other Mortgagor may agree to extend, modily, forbear or make any accommodations with
regard to the terms of this Morigage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undersigned Morigagor has hereunto set his signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
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:THE STATE OF ALABAMA l, , @ Notary Public
- COUNTY in and for said County, In sald State, hereby certlty that
by, - whose

" hama{a] {g/are known 10 me, acknowledged before me on this day that belng Informed of the contents of the conveyance, they executed
the same voluntarlly on the day the eame bears date.

(lven under my hand and seal this | . day of 19
Corlilfiad Fos

My Gnmml.ashn Expires;

—
-

i " Notary Public___ i_m_
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ﬁ State of _ CALIFORNIA Onthisthe ~28 dayof _October 19_91 vetore me,  §
\ } . o
N 58, . ] ,

Robert W. Whitne
E Countyof - SANTA CLARA Y N
E:k{ the undersigned Notary Public, personally appeared ;
11 )
k) .
N Alvin N. Bird, Jr. \ R
\
O parsonally known o me '
- M proved to me on the basis of satistactory evidence
{:{ to be the person(s) whose name(s) are subscribed to the
q withininstrument, and acknowledged that _ e ; axecutedit.
E WITNESS my hand and official seal. y
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