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/mﬂurlland type of ynsurance required by Morigagee hereunder is in effect. All renewal policies, wit premiums paid, shall be de ivered 10 Mortgagee |

= = e

STATE OF ALABAMA |

COUNTY OF _JEFFERSON

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this _14TH aayef TOBLR 1991 __, by and between !
7O MUDD. AN UNMARRIED WOMAN | | |

(hereinafier referred 10 as “Mortgagor'') and THE COLONIAL BANK
{hercinafier referred to a8 **Mortagagee''). . |

Witnessethy: 'i

| WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage 10 secure the ||
Sayment of _FLFTY SEVEN THOUSAND NINE HUNDRED AND 00/100 bollars (3 _.37:900.00 -, . |

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

WHEREAS, Mortgagor may hereafter become further indebied to Morigages as may be evidenced by promissory note(s) o otherwise, and it is the intent of the |
parties hereto that this mortgage shall secure any and all indebtedness{es) of Mortgagor 1o Morigages, whether now existing or hereafier nrising, duc or to become ‘
due, absalute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced by the note hercinabove
specifically referred to, but any and all other debts, obligations or liabilities of Mortgagorto Mortgagee, NOW £Xisting or hercafter arising, and any and all extensions

or tenewals of same, or any part thercof, whether evidenced by note, open accaunt, endotsement, guaranty, pledge or otherwise.

cvidenced by note hereinabove specifically refersed to, and any and all other indebtedness(es} due or to become duc as hereinabove generally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebtedness \l
mortgage unto Mortgagee, its successons and assigns, the following describex real estate, together with buildings and improvements thereon (hereinafter sometimes ‘

called the ““real estate’™ or the **mortgaged real cstale’*y, lying and being sitwated in the County of SHELBY . .
State of Alabama, and more particularly described as follows, to-wit: ‘

Unit "D", Building 8, Phase I1 of Chandalar Townhouses, as recorded in Map Book 7,

Page 166, in the Probate Office of Shelby County, Alabama: located in the Southwest '
Quarter of the Sgoutheast Quarter of Section 1, Township 20 South, Range 3 West, Shelby|
County, Alabama, more particularly described as follows: Commence at the Southeast \
corner of said quarter—quarter Qection; thence in a Northerly direction along the

Fast line of said quarter—quarter Section a distance of 670.76 feet; thence 90

degrees left in a westerly direction a distance of 170.0 feet to a point on the
Westerly Right of Way line of Chandalar Court; thence 90 degrees right in a northerly
divection along said right of way line a distance of 105.0 feet; thence 90 degrees left
in a westerly direction a distance of 14.6 feet to a point on the Northeast corner of

a wood fence that extends across the fronts of Units A", "BY, ten & "DY, being the
point of beginning; thence continue aleong last described course along the outer face

of a wood fence, wall and another wood fence all on the North side of said Unit "DV

a distance of 67.7 feet to a point on the Northwest corner of a wood fence that extendsg
across the backs of Units "A", "B", nC'"  and "D"; thence 90 degrees lefit in @ suuther1|
direction along the West outer face of said - wood fence a distance of 17.0 feet to a
point on the Northeast corner of a storage building; thence 90 degrees right in a
westerly direction along the North outer face of said storage building a distance of
4.1 feet to a point on the Northwest corner of said storage. building; thence 90
degrees left in & southerly direction along the West outer face of said storage
puilding a distance of 6.0 feet to a point on the wouthwest corner of said storage
building; thence 90 degrees left in an EBasterly direction along the South outer face
ofsaid storage building, the centerline of a wood fence common to Units """ and "D",
the Centerline of a party wall common Lo Units "C" and "D, and the centerline of
another wood fence common te Units Mot and "D", a distance of 71.8 feet to a point

on the Fast outer face of a wood fence that extends across the fronts of Units "A",
ngt T, and "D", thence 90 degrees left in a northerly direction along the Fast outer
face of said wood fence that oxtends across the front of Unit "M a distance of

93.0 feet to the Point of beginning.

¥ * A 'b .
ﬁ%&%?&ﬁhdalﬂa%a%bﬁ}t? di ?ﬂ'ﬁﬁ?ﬂmen}ﬁumﬂﬂﬂnd payments Upon any INsurance policies covering the real estalc, and all rights. priviteges.
tenements, and appurtenances thereunto belonging or in anywise a pertaining 1o said real estate including easements and rights-of-way appurienant
thereto and all gas, steam, electeic and ather heaung. cooling and [ighting apparatus. elevators, iceboxes. plumbing. stoves, dones and other fixlures
appertaining 1o the reai estale and improvements located thercon. all of which shatl be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate. and every par thereof, unto Mortgagee. its successors and assigns forever. And Morigagor convenans g
with Mnrlﬁagf:e that itis lawulty seized of the rea] esiale in fee simple and hasa right 10 sell and convey the same as aforesaid: IEHE the real estate
is [ree of all encumbrances except as herein setoul. and Morigagor will warfant amﬁ:grever defend the utle to 1|!u: real estate unie Mortgagee. ls SUCCESSOTS
and assigns. against the lawful claims of all persons whomsogver.

THIS MORTGAGE IS MADE. however, subject 1o the following covenants, conditions, agreements, and provisions:

1. That Mnn%agur shall pay the said indebiedness{es) secured hereby and interest thereon when and as it {they) shall become due, whether in course
or under any condition. covenani er agreement herein contained. together with any other indebledness(es) which Morigagor may owe 1o Morigagee,
it being further agreed thal any statement, any nolc of abligation 1hat is secured by this morigage shall be conclusive evidence of such lacl.

2. (a) That Morigagor shall provide, maintain and detiver to Mortgagee policies of fire insurance (with extended coverage), and such other insurance
as Morigagee may from time to time requize in companies. form, types. and amounts, and shall assign, with endersements satisfactory 10 Morigagee, &
and deliver to Morigagee with mortgagee clauses satisfaciory to Mortgagee all insurance poiicics of any kind or in any amount now or hereafter issued
with respect to the real estate. Not later {han the first day following the expiration date of any and all such insurance policies and a1 any fime upon reques
of Morigagee, Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Mortgages showing thal the |
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a1 least thiw (30) days before the expiratian of the old policies. If any insurance, or any pari thereof, shall gxpire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereef, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and deliver 1> Morigagee new insurance on the premises, satsfactory to Morizapee, 1f Mortgagor fails 1o procurc and deliver such new insurance,
Mortgagee may, but shall not be obligated 1o, procure same, and upon d:manﬁ,%&lnrlg& r shall reimburse Morigagee all such costs expended with
interest on such advance at the rate sel forth in the note secured hereby. Mortgagor shall give immediate notice in writing 10 Mortgagee of any loss,
injury or damage affecting the mortgaged reaj estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to setile and
compromise claims under alt policies and to demand, receive, and receipt for al} monics becoming payable thereunder and 10 assign absolutety all
policies 10 any holder of the note or 1o the granice of the reai ¢state in the event of the foreclosure uFtZis mortgage and securily agreement or other
transfer of title to the seal estate in extinguishment of the indebledness{es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred to, cach individual insurance company concerned is hereby authorized and directed to make payment l'lr such loss directly to the Mort-
gagee instead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, after deductin aﬁ‘] costs of collection, including reasonable
attorneys' fees, mar be applied by the Morigagee at its option, either as a payment on account of the indebtedness(es), secured hereby, whether ot not
then «ue or payable, or foward the restoration, reconstruction, repair, or alferation of the real cstate, either to the portion thereof by which said loss
was sustained or any other portion thereof,

(b) That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgager, in a non-intercst bearing
account, & sum equal 1o one-twelfih (1712} of the ycarly taxes and assessmenis w ich may be levied against the real estate and which may altain priority
over this mortgage, and ground rents, if any, plus one twelfth (£/12) of the yearly premiums for insurance thal will become due and payable lo renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mnrr;fa ee. The amount of
such taxes, assessmenls, ground rents, and premiums when unknown, shall bz estimated by the Morigagee. 1f the amount of funds Eeld shall exceed at
any time the smount deemed necessary by the Mortgagee to provide for the payment of laxes, assessments, ground rents and insurance premtums as
they fall due, such excess shall be repaid ta Mortgagor or credited 1o Morigagor as Mortgagee may determine. Il the amount of the funds held shall not
be sufficient at any time Lo pay 1axes, As5cssments, und rents, and insurance premiums as they fall due, Mortgagor shall pay to Morigagee any amount
necessary (o make up the deficiency upon notice from Mortgagee to Mortgagor requesting payment thereof. Upon payment in fuil n%ﬂaﬁl sums secured
by this mortgage, Mortgagee shall promptly refund to Mortgagor any fungs helg.

(¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments thal may accrue, be levied, or assessed upon the real
estale or any part thereof, which may be or become a lien prior fo this morigage or have prinrip( in payment to the indebtedness(cs} secured hereby, of
upon Mortgapee’s interest therein or upon this mortgage or the indebledness(es) or evidence of indebtedness(es) secured hereby, wilhout regard (o any
law hereioiore or hereafter enacted imposing pa;dment of the whole or any part{es} thereof upon Mortgagee; upon the passage of any law imposing (he

ayment of the whole or any part thereof upon Mortgagee or upon the rendeting by an aﬂpc!ltaie court of competent l{urisdwtiun that the undertaking
Mortgagor lo pay such taxes is ]eFally inoperative, then the indebledness(es) secured hereby without deduction shall, at the o tion of Mnr!lg]agc::,
become immediately due and payable, aotwithstanding anything contained in this mortgage of any law heretofore enacted; and Mortgagor shali not
suffer or permit any such taxes on the said real estate o become or remain delinquent or permit any part thereof or any interest theretin 0 be sold for
any taxes or assessments; and.further shatl furnish 2anually lo Morigagee, prior to the date whea they become delinquent certificates or receipls of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no wasle committed or permitied thereon.

4. That no building or other improvement on the real estate shall be structurally attered. removed or demotished, without the Morlgagee’s prior
written consent, nor shall any fixture or chatte} covered by this mnrl%agﬂ and adapted to the dpmp;:'r use and enjoyment of the reat estate be removed at
any time without like consent unless actually replaced by an article o equat suitability owned by Mortgagor. In the cvent of an breach of this covenant
the Morlgagee may, in addition o any other rights or remedies, af any lime thereafter, declare the whole of the inda:btedncss(es{sacured hereby immedi-
ately due and payable.

§. That Morigagor agrees that the indebtedness{es) hereby secured shall at once become due and pa able and this morigage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating vo the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard 1o the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Morigagor.

7. That if Mortgagor fails to insure the real estate as heceinabove rovided, or to pay all or any part of the laxes Or assessments levied, accrued or
assessed wpon or against the real estatc or the indebledness(es) secured hereby, or any interest of Mortgagee in either, or Fails to pay immediately and
discharFe any and gll liens, debis, and/or charges which might become liens superior 1o the lien of this morigage, Mortgagee may, al its option, Insure
the real estafe and/or pay said laxes, assessments, debis, liens and/or charges, and any money which Mortgagee shall have so paid shal constilute A
debt to Morigagee additional to the indebtedness(es) secured hereby; shall be secured by this mortgage; sha bear the interest set oul in the note here-

inabove referved to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no délay or failure:of Mortgagee 1o exercise any option to declare the maturity of any indebtedness(es) sccured by
this mortgage, shall be taken or deemed as a waiver of its right to cxercise such option, or lo declare such forleiture, either as 1o any past or present default,
and it is turlher agreed that no térms or conditions contained in this mortgage can be waived, altered or chan%n;:d except as evidenced in writiﬁg, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debls or charges by Morlgagee
shall not be taken or construed as a waiver of its right 10 declare the matrity of the indebtedness(es) hereby secured by seasan of the failure of Morigagor
10 procure such insurance o1 Lo pay such taxes, debts, liens or charges.

9. That if Mortgagee shal! be made a parly to any suit involving the title to the real estate and :mpluzs an attorney to represent it therein, or if Mort-
Fagr:r: employs an atiorney 10 assisl in settling or rcmmringh:ny cloud on the title 1o the real estate hereby conveyed that purports to be supericr to the
len of this mortgage in any respect, Morigagor will pay to Mortgagee, when the same becomes due, such atmrne{s fee as mary be permiited by law and
as may be reasonable for such services, and if such fee is paid or ncurred l.z[v Mortgagee the same shatl be secured by the lien 0 this morigage in addition
to the indebiedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
1o and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending against lien claims or encumbrances
sought 1o be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a pari of the indebledness(es)
hereby secured.

11. That Morigagor agrees to pay & reasonable attorney's fee as may be permitted by law to Mortgagee should the Morigagee employ an attorney o
collect any indebledness(es) secures by this mortgage.

12. That notwithstanding thai the assignment of awards hercinabove referred 1o shall be deemed to be self executing, Morgagor, after the allowance
of & condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver 1o Mortgagee, a valid assignment in recordablé form, assigning all of such con-
demnaiion claims, awards or damages to Mortgagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with nterest thereon at the rate specified herein, or in the
note which this morigage secures, 10 the date of payment, whether such remaining principa} sum is then duc of not by the terms of said note or of this
MOTigags.

1. That if Mortgagor shall make default in the payment of any of the indebtedness{es) hcrchr secured, or in the performance of any of the terms
or condilions hereof, Morigagee ma‘y proceed to mlrﬂct the rent, income and profils from the real estate, either with or without the appointment of a
recciver; any rénts, income and profils coliected by Mortga e:clarinr to foreclosure of this mortgage, less the cost of Eﬂ]lﬂ{:liﬂlﬁ the same, includm any
real estate commission or attorney's fee incurred, shall be credited first to advances with interess thereon, ithen to interest due on the principal indebiedness,
and the remainder, if any, to lge principal debi(s) hereby secured.

14, That it is further agreed that if Mortgagor shall fall to pay, or cause 1o be paid, the whole or any postion of the principal sum, or any instaliment
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or other-
wise, in accordance with the agreemenis and covenants arein contained, or should default be made in the payment of an mechanic's lien, materialmen’s
lien, Insurance premiums, taxes Of ASSESSMENTS NOW, OF which may hereafler be, levied against, or which may become a hen on, the real estate, or should
defaull be made in any of the covenants, conditions and agrecments herein contained, then and in thal event the whole of said principal sum, with
interest thereon, and ail other indebtedness(es) secured hereby, shall, at the option of the then holder of said indebtedness(es), be and become immediately
due and pa’\;ahlc and the holder of the indebtedness(es) hereby secured shall have the right 1o enter upon and lake possession of the real estate and
after, or without, taking such possession of the same, sell the morigaged real estate at public ouicry. in front of the courthouse door of the munt&; wherein
the real estate is located, 10 the highest bidder for cash, either in person or by auctioneer, after first giving nolice of the time, place, and terms o such sake
by publication once a week for three {3) successive weeks in some newspaper published in said county, and, upon the paymenl of the purchase money,
the Mortgagec or 8ny person conducting said sale for it is authorized and empowered 1o execute 1o the purchaser at said sale a deed to the real estale 50
putchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from (his morigage may be foreclosed by sult n
any count of compelenl jurisdiction as now provided by law in the case of past due mﬂrlg&gﬂm the Morigagee, or the then holder of the indebtedness{es)
hereby secured, may bid at such shle and become the lpun:haser of the rea} estate il the highest bidder therefor. The procceds of :mg such sale shall be
applird (8) 1o the expenses incurred in making the safe and in alt prior efforts to effect collection of the indebtedness{es) secured hereby, including a
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. reasonable attorney's fee, or'reasohable atiorneys' fees, as permitied by faw for such services as may be, or have been, necessa in any one of more of

the foreclosure of 1his mnrtﬁagc, of the collection of said indebiedness(es), and of the pursuit of any efforts theretofore directed to that end, including,
but withoul imitalion to, the defense of any proceedings instituted by the Mortgagor or anyonc riahle for said indebtedness(es) or interesied in the
mortgaged real eslate to Jrcvent or d:laﬁ, by any means, the exercise of said power of sale on the forectosure of this MOTIEARE] (b} to the payment of
whatever sum or sums$ Morigagee may nave Fazd out or become liable 1o pay. in casrying oul the pravisions of this morigage. together wilh interest
thereon; (¢} tO the payment an satisfaction of said indebledness(es) and interest shereon specifically referred to hereinabove 1o the day of sale and any
other mdchmdncssfcs} secured by this morigage; and (d} the balance, 1f any, shall be paid over to Morlgagof, Or Mortgagor's SUCCEssOrs or assigns. In
any event, the purchaserunder any foreclosure sale, as provided herein, shail be under no ebligalion tosee to the proper application of the purchase money.

i5. That in the event of the enactment of any law by the State of Alabama, afier the date of this mortgage, deducting from the vatus of the real
estale for the purpose of taxation any lien therson, of imposing any Iiahiliiéi,' upen Maﬂggee, in respect of the indebledness(es) secured hereby, or
changing in any way the laws now in force for the axation of morigages, vr debts secured by morigages, o1 the manner of collection of any such Laxes,
50 A5 10 affect this morigage, Mﬂrlfgﬂgm shalt pay any such obligation umposed on Mortgagee ther&:y, and in the event Morigagor fails Lo pay such
obligation or IS proh Iblltld y law from making such payment, ihe whole of the princapal sum secyred by this morigage, together with the interest due

thereon shall, at the option of Mortgagee, withoul nolice to any party, become immediately due and payabie.

16. That should Morlgagor become insolvent or bankrupt; or should a receiver of Morigagor's property be appointed; or should Mortgagor in-
tentionally damage or altempl (O FEMOVE ANY improvemenls upan said mortgaged real estate;, or uul-f it be d\scovered after the execution and delivery
of this instrument that there is & defect in the title o or a lien o1 encumbrance of any nature on the real estate priar to the lien hereof: or in case of an
error of defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if a homestead claim be set up to the
ceal estate or any part thereof adverse to this morlgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, ot other
holder or holders of said indebtedness(es), 1o correcl such defects . the Otle or to remeve any such lien ot sncumbrance or homestead ¢laim, or 10
correct any errof in said note oF this inslcument of its execulion, then, upon any guch default, failure or contingency. the Morigagee, or other holder or
halders of said indeblednessies), or any part thereof, shall have the option or right, without notice or demand, 10 declare alt nFsaid indebledness{es)
then remaining unpaid immcdiat:’i{] due and payable, and may immediately of at any time thereafier foreclose this morigage by the power of sale
herein conlained ot by suit, as such Morigagee, of other holder or holders of said indebtedness(es), may elect. _

N

and approval of Mortgagee W ich consent and approval shall be within Morigagee’s sole discretion: that in the event of any violallon of this provision,
the entre unpaid balance of the indﬁbtcdne:ss{es[]’

oplion of Mortgagee without notice to Marigagor, and shall be recoverable by Morigagee forthwith or at any time therealter without stay of execution
or other process and failure of Morigagor 1o pay all monics to Morigagee secured by this morigage shall be an act of default entitling Mortgagee to lore-
close this morigage in accordance with the terms hercof.

18. That it is the intent of the Mortgagor and Mortgagee o secure an and all indebtedness(es) of said Mort aﬁnr to Mortgagee, now existing or
hereafter arising, due or 10 become due, absolule or conlingent, liguidated of unliquidated, direct or indirect, and this mﬂnanc is intended and dogs
secure, nol only the indebtedness hereinabove specifically raferred to, but also any and all other debis, obligations and liabilities of said Mortgagor to
said Morlgagee, wheiher now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereol, at any time before actual
satisfaclion and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledpe agreement, or otherwise; that it is expressly agreed that any indebledness at any lime secured hereby may be
extended, rearranged or fenewed, and that any part of the securily herein described may be waived or released wilthout in anywise altering, varying of
diminishing the force, effect of lien of this mortgage; and this morigage shall continue as a figst lien on all of the rea! estate and other property and
rights covered hereby and pot expressly released intil atll sums with inferest and charges hereby secured are fully paid; and no other securily pow existin

or hereafter taken 1o secure the payment of said indebiedness(es) or any part thereaf shall in any manner be impaired or affected by the execution @

this moripage; and no security subsequently taken by Mortgagee or other holder or hotders of sai indcbledness[esg shall in any mannaer impair or affect
the security given by this mOrigage. and all security for the payment of said indebtedness(es) or any part thereo chall be 1aken, considered and held

as cumuliative.

19. That Morigagor agrees for iself and any and all persons or concerns claiming by, lhmu%h or under Mortgagor, that if it or any ons or more of
them shall hold possessionof the abave described real cstale or any part theveof subsequent fo forcolosure hereunder, itor the parties so holding possessiof,
shall becomne and be considered as tendnts at witl of the purchascr or purchasers al cuch foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and alt damages which may be sustained

by any such tenant a5 a result thareof being hereby expressly waived.

20, That Morigagor agrees 1O faithfully perforsn all the covenanis of the lessor or landlord under present and future leasss af‘ﬁ:c;ingl the mortgaged
real estate, and neither do nor neglect, nor permif to be done, anylhing which may diminish or impair their value, or the rents provided for therein, of
the interest of the lessor or of the Morigapee therein or thereunder.

21. That Morigagor shall furnish to Morigagec within
of Mortgagor, such financial records as the holder of this mortgape may raguin: including, but not Yimited 10, an annual siatement of the operation of
the real estate which shallinclude anoual statements itemizing the income and €Xpenses, a7 Nemized rent rolt, together with complete financial statement
of Morigagor's assets and liabilities and its profit ard loss stalement. Such statement shall be prepared by cerlified public accountant acceptable to
Morigagee or at Mortgagee's discretion be supported by the afGidavit of Morigagor. Said information shall be given 1o Morigagee at no expensc o

Mortgagee.

33 That if the indebledness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee 10 Mortgagor under the Lerms
and provisions and In accordance with a loan agreement or consiruction loan agreement {(“agreement”}), the terms and provisions of said agreement
are hereby incorporaied by reference as art of this morigage as if fully set out herein, and any defaull in the performance of the provisions thereol,
or any contracl o agreement between Mortgagor and Morlgagee, shall constitute a default hereunder entitling Mﬂn&ﬁ%t to exercise the remedics
provided herein, inciuding the right to foreclose this moTigage o accordance with the terms hereof; that each FUT ADVANCE advanced by

Mortgagee o Morigagor is being advanced in accosdance with an agreement dated N/A and is secured
by this morigage.

23. ‘That in the event this morigage is second and subordinate o any prior mortgage(s) and in the event the Mongagor should fail 10 make an
paymenis which become due on said prior mortgage(s), of should defanlt in any of the othes lerms, provisions and conditions of said prior morigage(s
ocour, then such default under the prier mortga s?shaﬂ constilute an event of default under the terms and provisions of this morigage, and the Morigagee
herein may, at its option, deciare \he entire indebiedness(es) secured by this mﬂ“%iigﬂ immediately due and payable and if payment s not mepﬂ}r made,
then declare this mungaﬁa in defaull and subject to foreciosure; provided that the Mortgages herein may, at 1< option, make, on behalf of Mortgagor,
any such paymenis which become due on said prior mortgage(s}, or incur any such expense of ablizations on behalt of Morigagar, in connection with the
said prior mortgage(s), in order to prevent the foreclosure of said eriur mungagea[ssteand all such amounts so expended by the within Morigagee on
behalf of said Morlgagor shall become a debt 16 the Morigagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal tate of interest [rom time 0 time permitted by the laws of the State of Alabama, and shall be at once due and puyable, entitling
the Morigagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right 10 foreciose this morigage.

24, That provided always thai if Mortgagor pays the inde btedness(es) secured by this mortgage, and reimburses Morigagee, 115 SUccessots and ssigns,
for any amount il may have X ended pursuant to the authorization of this mﬂrlgagle, including without limitation, SUMS spent in payment of laxes,
assessments, insurance or other liens an ‘nterest thereon, and shall do and pecform all other acls and things herein agreed 1o be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made hﬁlhlﬂﬂgagnr herein to pay money may be enforced by a suit at law, and the sa-:uri? of this morigage shall not be waived
thereby, and as 1o such debts the Mortgagor waives &l nghts of exemption under the Jaws and Constitution of the State of Alabama and agrees 10 pay a5
permitled by law a reasonable attorney's fee for the gollection theteof.

16. That no delay or failure of Martgagee 10 excrcise any option herein given of reserved shail constitute 3 waiver of such option or £S10p Mortgagee |

from afterwards exercising same or any other option at aH e, and the Fa}'ment. or contracting 1o pay, by Mortgages of anything Morigagor has herein
agreed 10 pay shall not constiluie a waiver of default of Morlgagor in failing to make said payments and shalt not estop Morigagee (rom foreclosing this

morlgage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be r:ciluirf:d or permitted that notice or demand be Fiven or sesved by any party, such

notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered or certified

mail, return receipt requested, addressed as follows:

To Mortgagor: Jo Mudd
1963 Chandalar Court
Pelham, AL 35124
To Mortgagec: The Colonial Bank 629 Red Lane Road Birmingham, AL 35215

f————————*-—*f—“‘_"——‘_—'_r'_‘:#' e e !

17. That no right, title or interest in of to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged |
or encumbered by & lien at any time phor 1o the payment in full of the indebledness(es) secured hereby without first obtaining the priﬂ-r wrilien consenl §

secured hereby, together with all interest thereon, shall become due an payable immediately al the |

upnn_:aque.st_—— ( y days after the close of each fiscal year |
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and agreements herein contained shall bind the successors and assigns oi (he Mortgagor, and every option, right and privilege herein reserved or secured [
10 Moripagee shall inure to the benefit of its successors and assigns. |

28. That singular or plural words used herein to desipnate the Mort aﬁar shall be constried to refer 1o the maker of this morigage, and all covenants |

29. That the unenﬁ:rceahili? or invatidity of any provision or provisions of this morigage shall not render any other provision or provisions herein |

mnh_itiim:d unenforceable or invatid. All rights or remedies of Morigagee hercunder are cumulative and not altérnative, and are in addition 10 those |
provided by law. !

IN WITNESS WHEREOF, the undersigned (has) (have) scl (its) (his} (her) {their} hand(s) and seal(s}, on the day and year [irst above written,

WITNESSES: :
. _ (SEAL) |

JO MUDD - |

(SEAL) i

] (SEAL) ‘

(SEAL) |

LHB/wp |

———— ]

|
\ STATE OF ALABAMA E

. I
I, the undersigned, a Notary Public in and for said County, in said State, hereby certily that \_j'ﬂ 'ﬂ?(/(—/‘/G/ :
/

Y
i5

whose namc{ware} signed o lhe'fnr conveyance and wha (i) {(are) known tc me, acknowledged before me on this day that, being informed

of the conten the conveyance, {he) & they) :m:utedﬁ same voluntarily on the d%me beyrs datg.
| Given under my hand and official seal this the ‘Aé_ ay of ' L

COUNTY

N

STATE OF ALABAMA

COUNTY

I, the undersigned, a Notary Public i and for said County, in said State, heredy certify that

whose name as of , is signed 10 the [Orcgoing
conveyance and who is known to me, acknowledged before me on his day that, being informed of the contents of the conveyance, he, as such otficer

and with full authorily, executed the same voluntarily for and as the act of sakd corporation. i

Given under my hand and official seal this the — day of : ' v |

Notary Public i

1. Deod Yax
i & 2. Mg Tax |
RRAR ) Ihmrdmi_l’ﬂ
kll:-i ':':L tl__.,{ 1"&_}‘:\% LRE &4, Wmdexing Fee ——— ‘
Y C@wx ' 5 8 Certifiss Foe . $_ .20 ‘
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This insuurm.mi. prﬁﬁﬁ:ﬁa:% ok T
The Colonia! Bank
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