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FIRST NATIONAL BANK OF COLUMBIANA
Poat Office Box 977
colunbiana, Alsbama 35051

ADJUSTABLE RATE LINE OF CREDIT
MORTGAGE

NOTECE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWIRG FOR CHANGES IN THE

ANNUAL PERCEHTAGE RATE. INCREASES IN THE ANRUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY =

PAYHENTS AND IMCREASED FIMANCE CHARGES. DECREASES IN TIIE AHRUAL PERCEMTAGE RATE MAY RESULT N LOWER MINIMIM |
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

. THIS 1S A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-EHD CREDIT PLAN SECURED BY THIS MORTGAGE
WILL BE ADVAKCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEHENT BETWEEM THE MORTGAGEE AND THE MOR TGAGOR
MAMED HEREIN. '

I. This Ad%ustﬂhlu gkate Mortgage made this _ 25th day of _ October , 1991,
by and between _J€ fry E. B, Fulmer and wife, Celeste F., Fulmer

(hereinafter collectively referred to as “Mortgagor! hether singutar or plural), whose address is

1016 Bear Creek Road, Sterrett, AL 35147 . and THE FIRST NATIONAL BANK OF COLUMBIANA,
s Nntional Banking Corporation (hereinafter referred to as "Mortgagee")}, whose address is Post Office Box orT,
Columbiana, Alabama 35051, '

Secured Line of Credit

Mortgagor is gliving Mortgagee this AdJustable Rate Line of Credit Mortgage in order to secure the
indebtedness to Mortgagee, in the maximum principal sum of TEN THOUSAND AND NO/100) ———==—w==—---
($10,000.00 ) Doltars, (the "Credit Limit™) which Is evidenced by a Home Equity Line of Credit
Agreement (hereipafter referred to as wcredit Agreement¥), of even date herewith and any renewals and exténsions
thereof with interest therecn. The Credit Agreement provides for an open-end line of credit under which
Mortgagor may borrow and repay, and reborrow and repay, emounts from the Mortgagee up to a maximum principal
smount at any one time outstanding not to exceed the Credit Limit.

The indebtedness secured by this mortgage shall include sll advances made by the Mortgagee to the
Mortgagor under the Credit Agreement, all finance charges payable on advances, all other fees and charges
payeble under the Credit Agreement, and all advances made by the Mortgagee under this Hortgage.

. 11. 1In consideration of the metual promises herein contained Mortgagor does hereby grant and convey

to Mortgagee, and its succesgors and assigns with pouer of sale, the fr?fergg {"Property") described below,
(A} The real estste ("Real Estate") located st 016 Bear Creek Road,

Sterrett, Alabama 35147
to wits

in Shelby County, Blabama

PROPERTY BEING DESCRIBED ON EXHIBIT vp" ATTACHED HERETO AND MADE FART
AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT
g HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

.l
T
e
a.
ngn
i
| -
=%
e
{8 Atl building, structures end other |mprovements thot sre loceted on the Real Estate;
{C) ALl other property rights that Mortgagor has as ouner of the Real Estate. These rights
are known as “easements, rights end appurtenances sttached to the Property;"
{D) Al rents or royalties from the Real Estate;
(E) ALl minerat, oit and gas rights snd profits, water rights and water stock that are part
of the Real Estate that Mortgagor may now or in the future acquire;
{F} ALl rights of Mortgagor in the land which Lies In the streets or roads in front of,
or next to, the Real Estate;
(G) ALl flxtures on the Reat Estate and paragraph (8) of this section;
{H) ALl property, improvements and rights described in paragraphs (B) through (F) of this
section that Mortgagor may scquire [n the future, and;
(1) ALl replacements of or additions to the property described in paragrephs (B) through
F) and paregreph (H) of this section, and
{J) ALl replacements of ar saditions to the fixtures that are on the Rcal Estate end the

improvements described in paragraph (8) of this gect ion.

10 HAVE AND TO HOLD the seme and every part thereon unto the Mortgagee, jts successors enxd assigns
forever.

1.

{A) Rate and Payment Changes.
the Credit Agreement provides for finance charges

te ba computed on the unpaid balance outstanding from time to time under the Credit Agreement at an ad]ustable
annual percentage rate. The annual percentage rate may be Increased or decreased on the first day of each
bitiing cycle based on changes in the “Prime Rate" 25 publ ished in the Wall Street Journal. The annual
percentage rate charged under the Credit Agrecment during esch billing cycle witl be 2,0 % above the
Prime Rate in effect on the flirst day of that billing cycle. The annual percentage rate on the date of this
mortyape §s __10.00 %. The snnual percentage rate will increase if the Prime Rate in effect on the first

doy of a billing cycle increases, and will decrease if the Prime Rate in effect on the first day of a bilting
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cycle docreases; however, the anweal percentage rate will never exceed the Maximum Rate stated in the Credit
Agreement, Any Incresse In the annual percentsps rate may result in increased finance charges and increased

minlmun payment amounts under the Credit Agreement. Any decrease in the amwal percentage rate may result in
lower finance charges and lower minfmum monthly payments.

(B) Maturity pate
[f not soonar terminated as set forth therein, the Credit Agreement will termlnete
twenty years from the date of the Credit Agreement, and all swuns peyable thereunder {inciuding without
Limitation principal, interest, expenses and charges) shall become due and payable in full.
{C) ortge ax
This mortgage secures open-end or revolving indebtedness with an interest In
residential real property. Therefore, under §40-22-2(1)b, Code of Alabama 1975, as amended, the mortgage filing
privilege tex shall not exceed $.15 for esch $100, or fraction thereaf, of the Credit Limit of $10,000.00
which {s the maximum principal Indebtedness, to be secured by this mortgage at any one time. At though the
fnterest rate payable on the Line of credit may increase if the Prime Rate in effect on the first day of a
billing cycle incresses, the increased finance charges that may result are payable monthly under the Credit
Agreement and there |s no provision for negative smortization, capitalization of unpaid finance charges or other
Increases In the principal smount secured hereby over and above the Credit Limit. Therefore, the principal
amount secured will never exceed the Credit Limit untess an appropriate amendment hereto is duly recorded ond

any sddltional mortgage tax due on the incressed principal smount paid st the time of such recording.
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1¥.
1. Mortgagee may exercige all rights contained hereln if Mortgagor does not:

(A) Well and truly pay and discharge every indebtedness hereby secured as it shaill
become due and paysbie, any renewal or extensions thereon, and any other notes or obl igatione of Mortgagor to
Mortgagee whether now or hereafter Incurred;

{:}] Eventually pay, with interest, any amounts that Mortgagee spends under thls
Adjusteble Rate Line of Credit Mortgage to protect the value of the Property and its rights in the Property;
aned

{C) Keep all promises and agreements uwnder this Adjusteble Rate Line of Credit
Morigage. '

Mortgagor warrants and represents that except for the “exceptions® Listed {nany title
Insursnce polfcy which insures Mortgagee's rights in the Property:

{A) Hortgagoer lawfully owns the Property;
(B) Mortgagor has the right to mortgage snd convey that Property to Mortgagee;
and |
{C) There are no outstanding claims or charges egainst the Property.
2, Mortgagor hereby gives Mortgagee a general werranty of title, This means that

Mortgagor will be fully responsible for sny losses which Hortgagee suffers because someone other than Mortgagee
has some of the rights in the Property which Mortgagor promises that Mortgagor has. Further, MHortgagor promises
that Mortgagor will defend Mortgagee's ownership of the Property against any ciaims of such rlghts,

3. The credit Agreement does not require that the Mortgagor make any minimum inltisl
advence or waintain any minimum balance under the line of credit; therefore, at times there may be no
outatending indebtedness wnder this mortgage. However, this mortgege gshatl become effective immediately
notwithstanding the lack of any initial advance and shall not be deemed setisfied nor shall title to the Resl
Estate be divested from the Mortgagee by the payment in full of all the indebtedness et any one t ime
outstending, since in each case further borrowings can thereafter be made from time to time by the Martgagor
urider the terms of the Credit Agreement and all such borrowings are to be included in the indebtedness secured
hereby. This mortgage shall continue in effect until sll of the indebtedness shall have been paid in full, the
Credit Agreement shatl have been terminated, the Mortgagee shall have no obligation to extend any further credit
to the Mortgegor thereunder and an eppropriate written instrument in satisfaction of this mortgage, executed
by s duly authorlzed officer of the Mortgages, shall have been duly recorded in the probate office in which this
mortgage 18 originally recorded, The Mortgagee agrees to execute such an instrument promptly following receipt
of the Mortgsgor's written request therefor, provided that all of the conditions set forth above have been
fulfilled. Nothing contsined herein shall be construed as providing that this Mortgage shall secure any
advances by the Mortgagee to the Mortgagor under the Credit Agreement in B maximum principal emount at any cne
tIme cutetanding in excess of the Credit Limit set forth above unless this mortgage shalt have been smended to
increaae the Credit Limit by written Instrument duly recorded in the probate office in which this mortgege Is
originally recorded.

4, é[:mplete if spplicable:} This mortgage is_Jjuninr and subordinate to that certaln
mortgage dated DEC. 1 ; 1?&, and recorded In valume _ 273 , page 236 in the Probate
Of fice of Shefby County, Alabama.

The Mortgagor hereby authorlizes the holder of a prior mortgage encumbering the Real Estate,
If sny, to disclose to the Mortgagee the following information: (1) the amount of indebtedness secured by such
mortgege: (2) the amount of such indebtedness that is unpaid; (3) whether any amcint owed on such indebtedness
{s or has been In arrears; (4) whether there is or has been any default with respect to such mortgage, or the
indebtedness secured thereby; and ¢5) eny other information regarding such mortgage or the indebtedness secured
thereby which the Mortgagee may request from time to time. 1f this mortgage 15 subordinate to a prior mortgage,
the Hortgagor expressty agrees that if default should be made in the payment of principal, interest or any other
sum poyable under the terms and provisions of such prior mortgage or if any other event of default (or event
which upon the giving of notice or lapse of time, or both, would constitute an event of defsult) should occur
thereunder, the Mortgagee may, but shall not be obligated to, cure such default, without notice to snyone, by
paylng whatever amounts may be due, or taking whatever other actjons mey be required, under the terms of suwch
prior mortgage so as to put the seme in good standing,

. ¥. For the purposes of further securing the payment of the indebtedness, Mortgsgor hereby warrents,
covenants, and agreea with Mortgagee, its successors and assigns, 8s followss

1. Fayment of Taxes; Disclosure of Ligng; Inferior Liens.

Mortgagor shall pay sll Laxes, assessments, water rents and other governmental charges
levied upon the premises, in a timely fashion. {f Mortgagor defaults in the payment of Mortgagor’'s taxes and
other cherges, Mortgagee may, ot its option, pay the taxes and other charges, and such payments shall be a Lien
on the Property and added to the amount of the Mortgager's debt to Mortgagee secured by this Adjustable Rate
Line of Credit Mortgage.

Morigagor agrees to pay or satisfy all Liens against the Property that may be superfor to the
AdJusteble Rate Line of Credit Mortgage, other than a mortgage described in paragraph IV & nbove.

However, Mortgagor does not have to satisfy & superior lien 1f:

{A) Mortgegor agrees, in writing, to pey the obligation which gave rise to the superior
Lien and Mortgagee epproves the wsy n which Mortgeger agrees to pay that obligation;
{B) Mortgagor, in good faith, argues or defends egainst the superior lien in & lawsult 8o

that, during that lewsult, the superior lien may not be enforced and no part of the Property may be given up;
or

{C) Mortgagor obteins from the hotder of such lien on agreement which subordinates, 1.e.
glvea Martgages priority over, the competing lien,
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Mortgagee may terminate and accelerats the Indebtedness in the event thst a Llen is placed
sgalnst the property sacuring mortgagor's indebtedness above, which would adversely affect mortgagee’s rights
in the proparty, i.e., the foreclosure of mortgagee's lien or the seizure of the property by any Federal or
State agent,

2. Ingurence

: Mortgagor agress that Mortgagor will keep the bullding srected or to ba erected on the
property ingured against the loss or damage by fire, and guch other hazards as may be specified by Hortgagee,
for the benefit of Mortgagee, and by insurers and in smounts approved by Mortgagee. Morigagor also agrees to
del iver such insursnce policy er policies to Mortgagee, and have attached thereto loss payable clauses in favor

of and in a form acceptable to Mortgagee. The fire insurance policy shat|l contain the usual extervled coverage
endoreement.

1f Mortgagor fails to obtain such insurance, MHortgagee may, st its option, obtain such
insurence, and the premlum therefor shall be a lien on the Property and added to the smount of Mortgagor's
obligations secured by this Adjustable Rate Line of Credit Mortgage. In the case of a loss, any insurance
proceeds payeble to Mortgagor and/er Mortgagee sre, to the extent of Mortgagor's interest, hereby assigned to
Mortgsgee. Mortgagee may use such proceeds to preserve and protect its rights under this Adjustable Rate Line
of Credit Mortgage and the Credit Agreement, or to secure repayment of the indebtedness or to rebuild or restore
the damaged bulldings or improvements, as it deems best. Further, Mortgagee shall have the absolute right to
settie and compromise all claims under any policies of insurance.
3. Mortgagor's Agregment to Maintain the Property
Hortgagor agrees to keep the Property in good repuir. HMortgagor will not destroy,
damage of substantlally change the Property, and Mortgagor will not allow the Property to deterforate.
4. Mortgagee*s Right to Protect the Property
1f {A) Mortgagor does not keep Mortgagor's promises and agreements made In this
Ad]usteble Rate Line of Credit Mortgage, or (B} someone, including Mortgagor, begins a legal proceeding that
may significantly affect Mortgagee's rights in the Property (such as, for exnmple, a proceeding in bankruptcy,
in probate for condemnation, or Yo enforce laws or regulations), then Mortgagee may do and pay for whatever is
necessaiy to protect the value of ‘the Property arvl Mortgagee's rights in the Property. Mortgagee's actions
under this paragraph may include, for example, appearing in court, paying reasonable attorney's fees, and

entering the Property to make repairs. Mortgagee may glve Mortgagor notice before Martgagee Will take any of
these actions.

Mortgager must pay to Mortgagee any amounts, With interest, which Mortgapee spends under this
paragraph. This Adjustable Rate Line of Credit Mortgage will protect Mortgagee in case Mortgagor does not keep
the promise to pay those emounts With interest.

Mortgagor must pey all emounts due to Mortgagee when Horigegee gends HMortgagor m notice
requesting that Mortgsgor do soc. Mortgagor will also pay interest on those amounts at the same rote stated in
the Credit Agreement. However, if psyment of interest at that rate would viotate the Law, Mortgagoer will pay
Interest on the amounts spent by Mortgagee under this paragraph at the highest rate that the law allows,
Interest on each amount will begin on the date that the amount is spent by Hortgagee. However, Mortgagor and
Mortgagee may agree in writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgagee disburses pursuant to this paragraph with interest thereon, shatl becoma
additional indebtedness of Mortgagor secured by this Adjustable Rate Line of Credit Mortgage.

Although Mortgagee may take action under this paragreph, Mortgagee does not have to do so and
any failure to act shall not be considered » waiver of any rights the Mortgngee has.

5. Condemnat fon

A taking of Property by any governmental authority by eminent domain is known os
veondemnation.” Upen such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

CA) To proceeds of all awards or claims for damages resulting from condemnation or other
governmental teking of the Property; and
(8 To proceeds from a sale of the Property that is made to avoid condemnation., ALl of

those proceeds are to be paid to Mortgagee.
tf sll of the Property is taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Credit Agreement end this Adjustable Rate Line of Credit Mortgage, If any of the
proceeds remain after the emount that Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds
will ba pald to Mortgagor. LUnless Kortgagor and Mortgagee agree otherwise In writing, if only a part of the
Property teken, the amount thet Mortgegor owes Mortgagee wWill only be reduced by the amount of proceseds,
miltiplied by the following amount:
i. 1he total amoumt the Mortgagor owes to Hortgagee under the Credit Agreement and this
Adjusteble Rate Line of Credit Mortgage immediately before the taking, and divided by
ii. The fair market value of the Property immediately before the taking. The remainder of the
proceeds will be paid to Mortgapor. 1The use of proceeds to reduce the amount that Mortgagor owes Mortgagee will
not be a prepsyment that is subject to the prepayment charge provisions, if any, under the Credit Agreement.
If Mortgagor abendons the Property, or if Mortgagor does net answer within thirty days a notice
from Mortgagee steting that a governmental authority hss offered to mske a payment or to settle a claim for
damages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds, Mortgagee may then use
the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee under
the Credit Agreement and this Adjusteble Rate Line of Credit Mortgage. The thirty day period witl begin on the
date the notlce is delivered.
6. Qur Right of Inspection
 Mortgegee, and others authoriied by Mortgsgee, may enter and inspect the Property,
Mortgagee must do so in a reasonable manner and at a reasonable time. However, befare one of the inspections
{s made, Mortgagee must give Mortgagor reasonable notice stating a reasonable purpose for the inspection. That
purpose must be related to Mortgagee's rights In the Property.
7. Morggagee's Succesgors
Any person who tokes over Mortgagee's rights or obligations under this Ad]Justeble Rate
Line of Credit Hortgage and the Credit Agreement will have all of Mortgogee's rights and Will be obligated to
keep all of Mortgagee's sgreements made in this Adjustable Rate Mortgage ard the Credit Agreement,

8. Joint Obligation

If more than one person signs this Adjustoble Rete Line of Credit Mortgage es
Mortgagor, all are fully obligated to keep all of Hortgagor's promises and obligations contalned in this
Adjusteble Rate Line of Credit Mortgage. Hortgagee may enforce fts rights under this Adjusteble Rate Mortgags
sgainst Mortgagors individually or against all of Mortgagors together. This means that any one of the
Mortgagors may be required to pay all amounts owed under the Credit Agreement and under this Adjusteble Rate
Line of Credit Mortgege. However, if one Mortgegor dees not sign the Credit Agreement then;

(A) That person is signing this Adjustable Rote Line of Credit Mortgage only to

convey his or her rights In the property to Mortgagee under the terms of this Ad]ustable Rate Line of Credit
Mortgege.

(B} He or she is not personally cbligsted to make payments or to act under the
Credit Agreement or under this Adjustable Rate Line of Credit Mortgage; and
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(L) He or she agrees that Mortgagee and any
borrower undar the Credit Apreement may sgree to extend, modify, forbear or make any other sccommodations with
cegard to the terms of thls Adjustable Rate Line of Credit Mortgage or the Credit Agresmant wWithout his or her
consant and Without relessing the coslgner or modifying this Adjustable Rate Line of Credit Mortgege as to the
coslgnar's interast in the Property.
The captlons and titles of this Adjustable Rate Line of Credit Mortgage are for convenience only. They
mey not be used to interpret or to define the terms of this Adjustsble Rate Line of Credit Morigage,
?. Contipuation of Mortgagee's Rights
- Even if Mortgages does not exercise or enforce any of its rights under this Adjustable
gate Line of Credit Mortgege, the Credit Agreement or under the lew, Mortgugee will still have all of those
rights end may exerclse them and enforce them in the future. Even if Mortgagee obtalns insurance, pays taxes,

. or pays other claims, charges er liens against the Property, Mortgagee will still have the right to demend that

BOOX 370 PAGE 236

Hortgagor make immediate payment in full of the amount that Mortgagor owes Mortgagee under the Credit Agreement
and under this Adjustable Rate Line of Credit Hortgege,

10. Mortgegee's Rights of Enforcement

Each of Mortgagee's rights under this Adjustable Rate Line of Credit Mortgage and the
credlt Agreement is separate. Mortgegee may exercise and enforce one of more of these rights, as well as any
of Mortgagee's other rights under the law, one st a time or all at once.

1. Agre Conce Noti¢

Unless the law requires otherwise, any notice that must be given to Mortgagor under
this Adjustable Rate Line of Credit Mortgage will be given by delivering it or by maliing it addressed to
Mortgagor at the saddress stated in Section | above. A notice will be delivered or malted to Mortgagor at a
different address 3f Mortgagor gives Mortgegee notice of Mortgagor's change of address, Any notice that must
be given to Mortgages under this Wortgage will be given by maiting such notice to Mortgagee's address stated
above. A notice should be mailed to Mortgagee at a different address {f Mortgagee glves Mortgagor notice of
the d1fferent address, A notice required by this Adjustabie Rete Line of Credit Mortgage is given when it 1a
pailed or when it is dellvered according to the requirements of this paregroph.

12. Agreement is Enforgeable

1 any terms of this Adjustable Rate Line of Credit Mortyage or of the Credit Agresment
conflict with any provisions of {aw, ell other terms of this Adjustable Rete Line of Credit Hertgage and of the
Credit Agreement will still remain in effect if they can be given effect without the conflicting term. This
means that sny terms of the Adjusteble Rate Line of Cradit Mortgagee and of the Credit Agreement which conflict
with the law can be separeted from the remsining terms, end the remaining terms will still be enforced.

13. Mortgagor's Copy of the Credit Agreement and of this Adjustable Rate Line of Credit

Baa

Mortgagor will be given a copy of the Credit Agreement and of this Adjustable Rate Ling
of Credit Mortgage. Those copies must show that the original Credit Agreement and Adjustable Rate Line of
Credit Mortgage have been aigned. Mortgagor witl be given those coples either when Hortpagor signs the Credit
Agreement and this Adjustable Rate Line of Credit Mortgage or after this Adjustable Rate Line of Credit Mortgage
has been recorded in the proper official records,

14. Jransfer of the Property

[f Mortgagor sells all or any part of the Property, or if ary interest herein Is sold
3+ transferred wlthout Mortgagee's prior written consent, then Hortgngee may, ot its option, declare all the
sums secured by the AdJusteble Rate Line of Credit Mortgage to be imnediately due and payable. However, this
option mey not be exercised by Mortgagee if in so doing Mortgagee would viclate any applicable lau.

If Mortgagee exercises auch an option to accelerate, Mortgages ghall mail notice of the
accalerstion to Mortgagor in accordance with this Adjustable Rate Line of Credit Mortgege. Such notlice shall
provide s period of not less than thirty days from the date the netice is mailed within which Mortgagor may pay
the suns declesred due. 1f Mortgagor falls to pay such sums prier to the expiration of such period, Mortgagee
may, without further notice or demand on Mortgagor, invoke any remedies permitted by this Adjustable Rate Line
of Credlt Mortgage. The foregoing notwithstending, Mortgagee may begin immediate proceedings to protect its
Interest in the Property.

15. Mortpagor's Default

In the event that (a) default is made in the payment of sny indebtedness due vnder the
terms of this Adjusteble Rate Line of Credit Mortgage or the credit Agreement, or any part thereof, or mny other
indebtedness, cbligation or Lisbility of the Borrower, tf the Borrower is not the Mortgagor, the Mortgagor, or
any of them to the Mortgages remainz unpaid at maturity, whether by acceleration or otherwise; (b} the interast
of the Mortgagee in the property securing the indebtedness is pdversely affected by reason of the enforcement
of any |len or encumbrance thereon; or {c) any event of default occurs under the Credit Agreement which would
permit the Mortgagee to terminate the credit Agreement and accelerate the balance due thereunder; then, upon
the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the
indebtedness shsll at once becoma due bnd peyable snd this mortgage shall be subject to foreclosure and may be
foreclosed ag now provided by law in case of past-due morigages; and the Mortgagee shall be authorized vo toke
possession of the Real Estate and, after giving notice of the time, place and terms of sale by publication once
n Week for three consecutive weeks in some newspaper published in the county in which the Real Estate is
locsted, to sell the Real E€state in front of the courthouse door of said county, at public outcry, to the
highest bldder for cash, and to apply the proceeds of said sale as follows: first, to the expense of
sdvertising, selling and conveying the Real Estete and foreclosing this mortgage, including resasonable
attorney's fees; second, to the payment in full of the balance of the Indebtedness in whatever order and smounts
the Mortgagee may elect, whether the seme shall or shall not have futly matured at the date of said sale, but
no interest shall be collected beyond the day of sale; third, to the payment of any smounts that have been
spent, or that it may then be necessary to spend in paying insurance premfums, liens, any prior mortgages or
other sncurbrances related to the Real Estate, with interest thereon; and fourth, the balance, if eny, to be
pald to the party or parties appearing of record to be the owner of the Real Estate st the time of sale, after
deducting the cost of ascertaining who |s such owner. The Mortgegor pgrees that the Morigagee may bid at sny
sale had under the terms of this mortgage and may purchase the Real Estate if the highest bldder therefor. At
the foreclosure sale the Real Estate may be offered for sale and sold 85 a whole without first offering {n any
other manner or it may be offered for sale and sald in any other maner the Mortgagee may elect, Mortgagor
suthorizes Mortgagee or ite designated agent to give a deed conveying the property to the highest bidder,

16, Remedieg :

If & Mortgagor 1s in default, as provided in paragraph 15 above, Mortgagee has the
right to, smong other things, demand repayment of the entire indebtedness, including ell principal, interest
and other cherges. Further, Mortgagee can get-off this debt against any right of Mertgagor to payment of money
from Mortgages. Mortgagor has all rights ss contalned in the Credit Agreement. The exercise of any right or
remedy availsble to Hortgagee may be delsyed without such delay being considered s waiver. Further, sheuld

Mortgagee not exercise any of lts rights upon Mortgagor's default, Mortgagee has not waived {ts rights in the
event of a later default. :

17. Mortgages's Right to Rental Payments and Possesgion
As additional protection for Mortgagee, Mortgagor hereby grants to Mortgagee all of

\




Mortgagor's righte to any rental payments from the Property. However, until Mortgagee requires immediate

payment in full, or until Mortpegor abandons the Property, Mortgagor hes the right to colfect and keep those

rental payments as they become due. HMortgager hereby agrees that Mortgagor has not given any of Mortgagor's

rights te rental payments from the Property to anyone else, and Mortgagor will not do so without Mortgagee's
consent In writing.

If Mortgagee requires immediate payment in full, or 1f Mortgagor abandons the Property, then

Mortyagee, persons authorized by Mortgagee, or a receiver sppeinted by a court at Mortgagea's requeat

may -

(A} Cotiect the rental payments, Including overdue rental payments directly from
the tenants:

{B) Enter on and teke possession of the Property;

(C) Pamage the Property; and :

(D) $ign, cencel and chenge \eases, Mortgagor agraes thet |f Mortgegee notifies

the tenants thet Mortgagee has the right te collect rental payments directly from them under this peragraph,
then the tensnts mey make those rental payments to Mortgngee without having to ask whether Mortgagor has fafled
to keep Mortgagorts promises end agreements under this Adjusteble Rate Line of Credit Mortgage,

If there 18 a Judgment in favor of Mortgagee in a lawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the Judgment is entered for as iong ms Mortgagor occuples the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be & tenant on the Property.

AlL rental paymente collected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee under thie paregraph, Will be used first to pay the costs of collecting rental payments and of
managing the Property. 1If any part of the rental payments remain after those costs have been paid in full, the
remaining part wlll be used to reduce the mncunt Mortgagor owes to Mortgagee under the Credit Agreement and
under this Adjusteble Rate Line of Credit Mortgage. The cost of managing the Property may inclixde the
race{ver's fees, reasonable attorney's fees, and the cost of any necessary bonds. Morigagee and the receiver
will be obligated to sccount only for those rentel payments that Mortgagee actually recelves,

8.  Discharge and Release

Wher Mortgagee has been paid all smounts due under the Credit Agresment snd under this
Adjustebte Rate Line of Credit Mortgage, Mortgagee Wwill discharge this Adjustable Rate Line of Credit Mortgage
by delivering a certificate or notation thet this Adjustable Rate Line of Credit Mortgage has been seatisfied.

Mortgagor will not be required to pay Mortgagee for the discharge, but Mortgagor will pey all costs of recording
the discherge in the proper official records,

19. Entlre Adgré¢ement :
This Adjuateble Rate Line of Credit Mortgage and the Credit Agreement conatitute the
entire agreement between the parties as of the date of execution.

20, Submission to Jurisdictien
The Hortgagor {rrevocably submits to the jurisdiction of each state or federal court
sitting In Shetby County, Alabama {the "Courts") over any suit, action, or proceeding arising out of or relating
to this Mortgege: erdd further, walves any oblection that the Mortgagor may now or hereafter have based on
improper venue, lack of jurisdictien, inconvenience or forum, in any action brought in-any of the Courts.
21. Walver of Jury Trial
The Mortgagor, the Guarsntor, the Mortgagee, or a beneficlary or successor, or any of
them, do esch hereby waive all rights to a trial by Jury in eny suit, sction, or proceeding relating to any
trangsection, grievance, or claim under this Mortgage, including the Losn Documents. This waiver s knowingly,
voluntarily and Intentionally being entered into and is part of the consideration and inducement of the partles
antaring inte this Hertgage and the making of the Credit Agreement.
22. Maxfmum Cr Charges
Mortgsgor has agreed, according to the terms set forth in the Credit Agreement, to pay
charges on credit extended 1o Mortgagor, |f this credit is subject to law which sets a maximum charge, and this
law 83 interpreted so that the interest or other credit charges which Mortgagee imposes exceed permitted Limits,

BOOK 370?&GE 237

then;

(A) Any such charge in violation of the law, as interpreted, will be reduced by
wvhatever amount |s necessary to bring the charge within permissible limits; axi

(8) Any sums which Mertgagor has paid Mortgegee in excess of the legel Limit will

be refunded to Mortgagor, Such refund may be made by reducing the balance owed wnder the Credit Agreement or
by making a direct payment to Mortgagof.

By signing this Adjustehie Rate Line of Credit Mortgage, Mortgagor agrees that Mortgagor has read the
foregoing and sgrees to all provisions set cut in this Adjustable Rate Line of Credit Mortgage.

IN WITHESS WHEREOF, the undersigned Mortgagor(s) has (have) executed this instrument on the date first
written above,

' ?fZ//}ugw/
_ K. B. Fulmer
@lﬁﬂwﬁm:suu
leste F. Fulmer

Tt 'AA TN T



ISt aut 4 41 L) wrﬂwﬂrrw- SR T E gt

L .

LI - e
e : o e —t—

L= . - b - [ - Yeals, o

. 1 k - A
: t . g : S
. w T
e al - Ll
L |

ACKNOULEDGENENT FOR INDIVIDUALLS)
STATE OF ALABAHA

SHELBY COUNTY

1, the undersigned suthority, a Notary Public, In and for sald county in sefd State, hereby certify

thst Jeffry E. B. Fulmer and wife, Celeste F. Fulmer vhosa hamels)
s (ore} signed to the foregoing instrument, and who is (are) known to me, acknowtedged bafore me on this day
that, being informed of the contents of sald Instrument L hey executed the same voluntarily on the
date the same benrs date.

" given under my hand and officlal aeal, this 25th day of October , 19 91,
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My Commission Explres

ACXNOWLEDGEMENT FOR CORPORATION
STATE OF ALABANA

COUNTY

1, the undersigned authority, A Notery Public, in and for said county In sald State, hereby certify

that whose namnes
LT of ’
a corporation, 1s signed to the foragoing Instrument, and who {8 knoin to me, acknowledged before me on this -
day that, belng inforined of the contents of sald instrument, he, st such of ficer, and with full suthority

exzcuted the same voluntarlly for snd as the act of said corporation.

Given under my hand snd sest, this day of i

Notary Public

My Commisalon Expires

ACKNOMLEDGENENT FOR PARTMERSHEP
STATE OF ALABANA

COUNTY

1, the undersigned authority, a Notary Pubtic, in snd for gaid county In ssid State, hereby certify

that - whose name{s)

(1] {nennrnl_) {limited) pertner(s) of

aln) (generat) (1imlted) partnership, and

{state}
whoce nome(s} s Care) signed to the foregoing instrument, and who {s (are)} knoun to me, acknow|edged before
me on this dey that, being Informed of the contents of sald Instrument, he , as such partner(s), and

with full suthority, executed the ssme voluntarlly for and as the act of said partnership.

@iven under my hand and officisl seal, this day of , 9.

this imatrument prepared by:

Notary Publ ic
{ Kame )

{Address)

My Cosmission Expires
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EXHIBIT "A"

That part of the NW 1/4 of the SE 1/4 of Section 21, Township 19
South, Range 1 West, Shelby County, Alabama, described as
follows: Commence at the WNortheast corner of said 1/4 1/4
Section and run in a Southerly direction and along the East line
of said 1/4 1/4 Section a distance of 164.34 feet to a point on
the Southeast right-of-way line of Shelby County Highway #43 and
the point of beginning of the parcel hereby conveyed; thence
continue in a Southerly direction and along the East line of
said 1/4 1/4 Section and run a distance of 543.82 feet to a
point; thence turn an interior angle of 90 deg. 00 min. 00 sec.
and run to the right and in a Westerly direction a distance of
287.21 feet to a point; thence turn an interior angle of 138
deg. 46 min. 00 sec. and run to the right and run in a
Northwesterly direction a distance of 142.44 feet to a point on
the Southeast right~of-way line of said highway; thence turn an
interior angle of 90 deg. 00 min. 00 sec. and run to the right
in a Northeasterly direction along said right-of-way a distance
of 598.16 feet, more or less, to the point of beginning., Being
situated in Shelby County, Alabama,

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and
subsequent years not yet due and payable.

2. Transmission Line Permits to Alabama Power Company as shown
by instruments recorded in Deed Book 228 page 341 and Deed
Book 228 page 340 in Probate Office.

3. Rights-of-Ways granted to Shelby County by instruments
recorded in Deed Book 126 page 190 and Deed Book 126 page
192 in Probate Office,

4. Less any portion of subject property lying within rocad right
of way. *

SIGNED FOR IDENTIFICATION:

e F7 / /

i . B. mer

/
JM!L}thL l..ﬁrilﬁzﬁtQV\

"Hleste "5"1;‘ =g
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