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FIRST NATIONAL BANK OF COLUMBIANA

Post Office Box 977
Columbiana, Alabama 35051

ADJUSTABLE RATE LINE OF CREDIT
MORTGAGE

ROTECE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAIRS A PROVISION ALLOUING FOR CHANGES IN THE
AHNUAL PERCENTAGE RATE. INCREASES [N THE ANNUAL PERCENTAGE RATE MAY RESULT 1IN INCREASED MINIMUM MONTHLY
PAYMEHTS AND INCREASED FINMANCE CHARGES, DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MOMTHLY PATMENTS AND LOWER FLMANCE CHARGES.

THIS 1S A FUTURE ADVANCE MORTGACE AND THE PROCEEDS OF THE OPEN-EMD CREDIT PLAN SECURED BY THIS MORTGAGE

WILL BE ADVAHCED BY THE MORTGAGEE UKDER THE TERMS OF A CRED1T AGREEMENT BETWEEN THE MORTGAGEE AHD THE MORTGAGOR
WAMED HEREINM. .

1. This Adjustable Rate Mortgage made this _ 22nd _ day of October , 1991,

by ard between _ Louige V. Hildebrand, an unmarried woman
(hereinafter cotlectively referred to as "Mortgagor® whether singular or plursl), whose address js 1221

s Al a 35043
Highway 63, Chelsea, Alabam , and THE FIRST NATIONAL BANX OF COLUMBIANA,

a Natlonal Banking Corporation (hereinafter referred to ag “Mortgagee''}, whose address is Post Offlice Box 97T,
Colurblana, Alabams 350531,

d L1 Cred|

Mortgagor Is giving Mortgagee this Adjustsble Rate Line of Credit Mortgage in order to secure the
Indebtedness to Mortgagee, tn the maximum principsl sum of _ODNE€ Hundred Thousand and No/100 ---
($100,000.00 y pollars, (the "Credit Limit") which is evidenced by a Home Equity Line of Credit
Agreement (herefnafter referred to as "Credit Agreement"), of even date herewith and any renewats and exténsions
thereof with interest thereon. 7he Credit Agreement provides for an open-end tine of credit under which
Mortgagor may borrow end repay, snd reborrow and repay, amounts from the Mortgagee up to & maximm principal
amount at any one time outstanding not to exceed the Credit Limit.

The Indebtedness secured by this mortgage shall include sll sdvances made by the Mortgages to the
Mortgagor under the Credit Agreement, all finance cherges paysble on edvances, all other fees and charges
payable under the Credit Agreement, andt all sdvances made by the Mortgagee under this Mortgage.

v 1. In consideration of the mutual promises herein contained Mortgager does hereby grant end conhvey
to Mortgages, and Its successors and assligns with power of sale, the property ("Property") described belou.
(A) The real estate ("Real Estate®) located st _ 1221 Highway 69, Chelsea,

- Alabama 35043 Shelby County, Alabama '
to wit:

in

PROPERTY BEING DESCRIBED ON EXHIBIT "a" ATTACHED HERETO AND MADE PART
AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT
HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENRTIFICATION.
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{8} AVl building, structures and other Improvements that are located on the Real Estate;

(C) ALl other property righte that Mortgagor has as owner of the Real Estate. These righte
are known as “easements, rights and appurtenances attached to the Property;"

' {b} ALl rents or royalties from the Renl Estate;

(E) ALl mineral, ofl and gas rights and profits, water righta and water stock that are part

of the Real Extate thet Mortgagor mey now or in the future mcquire;
, (F) All rights of Mortgagor in the land which lles in the streets or roads In front of,

or next to, tha Real Estate;

{G) ALl fixtures on the Real Estate and peragraph (B) of this section;

(H) - ALl property, improvements and rights described in paragraphs (B) through {F} of this
section that Mortpagor may acguire in the furure, and;

(L) All replacemants of or additions to the property described in paragraphs {B) through
F) and paregraph (#) of thig section, and
(J) ALl replacements of or odditions to the fixtures that are on the Rcal Estata end the

improvements described in peragraph (B) of this section.

10 WAVE AMD TO HOLD the same and every part thereon unto the Mortgagee, Its successors and assigns
forever,

1.

(A) Rate ardd Peyment Changes.
The Credit Agreement provides for finance charges

to be computed on the unpald balance outstanding from time to time under the Credit Agreement at sn sdjustable
annual percentage rate. The annual percentage rate may be increased or decreased on the first day of esch
billing cycle based on chenges in the "Priie Rate" ss published in the Wall Street Journal. The annual
percentage rate charged under the Credit Agrecment during each billing cycle will be _2 .0 % above the
Prime Rate In effect on the first day of that billing cycle, The annual percentage rate on the data of this
mortgege 18 10.00 %. The snnual percentage rate will incresse if the Prime Rate in effect on the first

day of a billlng cycle increases, and will decrease if the Prime Rate in effect on the first day of a billing
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cycle decrenses; howaver, the ennusl percentage rate witl never exceed the Maximum Rate stated in the Credit
Agraement. Any increase In the mpnual percentage rate may result in increesed finance charges and increased
minfmum payment amounts under the Credit Agreement. Any decrease In the annual percentage rate may result in
lower finance charges and lower minimum monthly payments.
(0) Maturity Date
1f not sooner terminated as set forth therein, tho Credit Agreement will terminate
twenty years from the dete of the Credit Agréement, snd atl sums payeble thereunder (including without
timltation principsl, Interest, expenses and cherges) shall become due and payable in full.
(C)  Mortgsge Jax
This mortgage secures open-end or revolving indebtedness with an interest In
regidential real property. Therefore, under §40-22-2¢1)b, Code_of Alabamg 1975, as amended, the mortgage filing
privilege tax shall not exceed $.15 for each $100, or fraction thereof, of the Credit Limit of £100,000.0Q0
which i8 the maximum principal indebtedness, to be secured by this mortgage at any one time. Although the
Interest rate payable on the Line of credit may increase if the Prime Rate in effect on the first day of a
bilting cycle Incresges, the increased fipance charges that may result are payshle monthly under the Credit
Agreement and there is no provision for negative amortization, capitalization of unpaid finance charges or other
Increases in the principal emount secured hereby over ared above the Credit Limit. Therefore, the principal
amount secured will never exceed the Credit Limit unless an appropriate smencnent hereto is duty recorded arc

any additicnal mortgage tex due on the increased principal amount paid at the time of such recording.

1v. _
1. Hortgegee may exercise all rights contained herein Vf Mortgagor does not:

(A) Well and truly pay and discharge every indebtedness hereby secured as it shall
become due end payable, eny renewal or extensions thereon, and any other noles or obligations of Mortgagor to
Mortgapee whether now or hereafter incurred;

(B} Eventualiy pey, with Interest, any amounts that Mortgagee spends under this
Adjustable Rate Line of Credit Mortgeye to protect the value of the Property and its rights in the Property;
and

{C) Keep all promises end agreements under this Adjustable Rate Line of Credit
Mortgapge.

Mortgagor warrants and repréesents that except for the “exceptions® Listed fn sny title
{nsursnce policy which |nsures Hortgagee's rights in the Property:

(AY Moritgagor lewfully owns the Property;
(B) Mortgagor has the right to mortgage and convey that Property to Morlgagee;
and
(C) there are no outstanding claims or charges against the Property.
2, Hortgagor hereby gives Mortgages & general warranty of title. This means that

Mortgegor wlll be fully responsible for any losses which Mortgagee suffers because someone other than Mortgagee
hes some of the righta in the Property which Hortgagor promigses that Mortgagor has. Further, Mortgagor promises
that Mortyager will defend Mortgagee's ownership of the Property against any claims of such rights.

3. The Credit Agreement does not require that the Mortgagor make any minimum inftfal
advance or meintaln any minimum balance urcler the line of credit; therefore, at times there may be no
outatanding I|ndebtedness under this mortgage.  However, this mortgage shall become effective lmmediately
notwlithstanding the lack of sny initial advance and shall not be deemed satisfied nor shall title to the Resl
Esteate be divested from the Mortgagee by the payment in full of all the indebtedness 8t any one time
outstanding, since in each case further borrowings can thereafter be made from time to time by the Mortgagor
under the terms of the Credit Agreement and all such borrowings are to be included in the indebtedness secured
hereby. This mortgage shall continue in afféct until all of the indebtedness shall have been paid in full, the
Credlt Agreement shall have been termineted, the Mortgagee shall have no obl igation to extend any further credit
to the Mortgagor thereunder and an eppropriste written fnstrument in satisfaction of this mortgage, executed
by a duly suthorized of ficer of the Hortgagee, ghall have been duly recorded in the probate offlce in which this
mortgage Is orfginally recorded. The Mortgagee agrees to execute such an instrument promptly following raceipt
of the Mortgagor's written request therefor, provided that all of the conditions set forth above have been
fulfllled. MNothing contained herein shall be construed as providing that this Mortgeage shall secure any
advances by the Mortgagee to the Mortgagor uixier the Credit Agreement in a maximan principal amount at any oné
time outstanding 1n excess of the Credit Limit set forth sbove unless this mortgage shall have been amended to
increase the Credit Limit by written inatrument duly recorded in the probate office in which this mortgage is
originatily recorded.

., {Complete 1f npplicable:) This mortgage is junlor and subcrdinate te that certaln
mortgage dated , 19, and recorded in volume , page in the Probate
Oftice of County, Alabama.

The Mortgesgor hereby suthorizes the holder of & prier mortgage sncunbering the Resl Estate,
if any, to disctosa to the Mortgagee the following information: (1) the amount of indebtedness eecured by such
mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed on such indebtedness
{s or hes been In arrears; (4) whether thera is or has been any default with respect to such mortgage, or the
indebtedness secured thereby; and (5) any other information regarding such mortgage or the indebtedness secured
thereby which the Mortgagee may request from cime to time. 1f this mertgage is subordinate to a prior mortgage,
the Mortgagor expressly ngrees that {f default should be made in the payment of principal, interest or sny other
sum paysble under the terms and provisions of such prior mortgage of if sny other event of default {or event
which upon the giving of notlice or lapse of time, or both, would constitute an event of default) should occur
thereunder, the Mortgagee may, but shall not be obtigated to, cure such default, without notice to anyone, by
paying whatever amounts may be due, or taking whatever other actlons may be required, under the terms of such
prior mortgage so as to put the same in good standing.

¥. For the purposes of further gecuring the payment of the indebtedness, Mortgegor hereby warsants,
covenants, and agrees with Hortgagee, jis successors and assigns, as follows:

1. Payment of Texes: pigclosure of Liens; Inferlor Liens,

Mortgagor shall pay all Laxes, assessments, waler rents and other goverpmentel charges
tevied upon the premises, in a timely fashion. [If Mortgagor defaults in the paymnent of Mortgagoi's taxes arnd
other charges, Hortgagee may, at its option, pay the taxes and other charges, and such payments shall be a tlen
on the Property snd added to the amount of the Mortgagor's debt to Mortgapee secured by this Adjustable Rate
Line of Credit Mortgege.

Mortgagor agress to pay or satigfy all liens against the Property that may be superior to the
Adjustable Rate Line of Credit Mortgage, other than a mortgage described in paragraph 1V 4 above.

However, Mortgagor does not have to satisfy a8 gsuperior Lien if:

(A) Mortgagor agrees, in writing, to pey the obligation which gave rise to the superior
lien and Mortgagee spproves the way in which Mortgagor agrees to pay that cbligation;
(8) Mortgagor, in good faith, argues or dafends against the superlor Lien {n a lausult o

that, during that lewsuit, the superfor Llen may not be enforced and no part of the Property may be given up;
or

(C) Mortgagoir obtains from the holder of such lien on agreement which subordinates, l.e.
gives Mortgsgee priority over, the competing lien.

L]
| !

1-64.91 8/91




sook < (Oeact 162

Mortgegee may terminate snd accelerate the indebtedness in the event that a \jen g placed
agnlnat the proparty securing mortgsgor's indebtedness ebove, which would adversely affect mortgagee's rights
In the property, i.e., the foreclogsure of mortgagee's lien or the seizure of the property by any Federal or
$tate agent.

2. insurance
- Hortgagor sgrees that Mortgagor will keep the bullding erected or to be srected on the
Property insured agalnst the loss or demage by fire, and such other hazards as may be gpecifled by Mortgagee,
for tha beneflt of Mortgages, and by insurers end in amounts approved by Mortgeageae, Mortgagor also agrees to
deliver such insurance policy or policies to Mortgagee, and have nttached thereto loss payable clauses in faver

of snd In a form mcceptable to Mortgagee. The fire insurance policy shatl contain the usual extended coverage
endorsemant,

1f Mortgagor fails to obtein such insurance, Mortgagee may, al fts option, obtain such
ingsurence, snd the premium therefor shall be a lien on the Property and added to the amount of Mortgagor's
obligations secured by this Adjustable Rate Line of Credit Mortgage. In the case of & loss, any insurence
proceeds payable to Mortgagor and/or Mortgagee are, to the extent of Mortgapor's interest, hereby assigned to
Mortgsgee. Mortgagee may use such proceeds to presecve and protect its righls under this Adjustable Rate Line
of Credit Mortgage and the Credit Agreement, or to secure repayment of the indebtedness or to rebuild or restore
the damaged bulldings or fmprovements, ss it deems best. Further, Mortgagee shall have the absolute right to
settle and compromise all claims under any policies of Insurance.
3. Mortgagor's Agreement to Maintain the Property
Mortgagor agrees to keep the Property in good repuir. Mortgagor Will not destroy,
damage or substentlally change the Property, end Mortgagor will not allow the Property to deterlorate.
4. Mortyagee's Right to Protect the Property
If (A) Mortgagor does not keep Mortgagor's promises and agreements made in this
Adjustable Rate Line of Credit Mortgage, or (B) someone, including Mortgegor, begins s legal proceeding that
may significently affect Mortgagee's rights in the Property (such as, for expmple, a proceeding in bankruptey,
in probate for condemnation, or to enforce laws or regulations), then Mortgagee may do and pay for whatever is
necegsary to protect the value of the Property and Mortgagee's rights in the Property. Mortgagee's actions
under thls paragraph may include, for example, appearing in court, paying reasonable attorney's fees, and

entering the Property to mske repairs. Mortgagee may 9ive Mortgagor notice before Mortgagee will take any of
thase actions.

Mortgagor must pay to Mortgagee any amounts, with interest, which Mortgagee gpends under thie
paragreph. This Adjustable Rete Line of Credit Mortgage will protect Mortgagee in case Mortgagor dees not keep
the promise to psy those amounts with interest.

Mortgagor must pay all amounts due to Mortgages when Mortgagee sends Mortgagor & notice
requesting that Mortgagor do so. Mortgagor will also pay interest on these amounts at tha same rate gtated In
the Credit Agreement. However, if payment of interest at that rate would violate the law, Mortgagor will pay
interest on the amounts spent by Mortgagee under this paragraph at the highest rate that the law allows.
Interest on esch amount will begin on the date thet the emount is spent by Mortgagee., However, Mortgagor and
Mortgeagee may sgree in writing to terms of payment that are different from those in this paragraph.

Any smounts Kortgagee disburses pursuant to this parsgraph with interest thereon, shall become
edditlonal indebtedness of Mortgagor secured by this Adjustable Rate Uine of Credit Mortgage.

Although Mortgagee may take sction under this paragreph, Mortgagee does not have to do so and
sny fatlure to mct shatl not be considered & walver of any rights the Mortgagee has.

5. ond

A taking of Property by any governmental authority by eminent domain is known &3
nzcondemnation." Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

(A) To proceeds of all awards or claims for damages resulting from condemnation or other
povernmentatl taking of the Property; and
(B) To proceeds from a sale of the Property that {5 made to aveld condemnation. ALl of

those proceeds are to be pald to Mortgagee.
1f all of the Property is taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgages under the Credit Agreement and this Adjustable Rate Line of Credit Mortgage. 1f any of the
proceeds remsin after the amount that Mortgagor oves to Mortgagee has been pald in full, the remaining proceeds
will be pald to Mortgegor. Unless Mortgagor snd Mortgagee agree otherwise in writing, if only a part of the
Property taken, the smount that Mortgsgor owes Mortgagee will only be reduced by the amount of proceeds,
multiplied by the following amnount:
, i. The total smount the Mortgsgor owes to Mortgagee under the credit Agreement and thie
Adjusteble Rate Line of Credit Mortgage immediately before the taking, and divided by
ii. The fair market value of the Property immediately before the taking. the remainder of the
proceeda will be pald to Mortgagor. The use of proceeds to reduce the amount that Mortgagor odes Mortgagee wilt
not be s prepayment thet is subject to the prepayment charge provisions, if any, under the Credit Agresment.
1f Mortgagor abandons the Property, or if Mortgagor does not answer within thirty days s notice
from Mortgngee stating that a governmental authority has of fered to make a payment or to settle a claim for
damages, then Mortgagor hereby grants Mortgagze the authority to collect the proceeds. MWortgages may then use
the proceeds to repair or restore the Property or to reduce the smount that Mortgagor owes to Mortgagee under
the Credit Agreement and this Adjustable Rate Line of Credit Mortgage. The thirty day perfiod will begin on the
date the notice Is delivered.
6. Qur Right of Ingapection
Mortgagee, end others author fzed by Mortgagee, may enter and Inspect the Property.
Mortgagee must do so in a reasonable manner and at s reasonsble time. However, before one of the Inspections
ia made, Mortgagee must give Mortgagor reasonable notice stating a reasonabte purpose for the inspection. That
purpose must be related to Mortgegee's rights In the Property.
7. Mortgagese's SUCCRSEOrE
Any person who tonkes over Mortgngec's rights ar obligations under this AdJustable Rate
Line of Credit Mortgage and the Credit Agreement will have all of Mortgagee's rights and will be obligated to
keep all of Mortgagee's sgreements made in this Adjustable Rate Mortgsge and the Credit Agreement,
8. Joint Dbligation
If more than one person signs this Adjustable Rate Line of Credit Mortgage ns
Mortgegor, all mre fully obligated to keep all of Mortgager's promises end obligations contained in this
Adjustable Rate Line of Credit Mortgage. Mortgagee may enforce jts rights under this Adjustable Rate Mortgage
sgainst Mortgagors findividually or agalnst all of Mortgagors together. This means thet any one of the
Nortgagors may be required to pay all smounts owed under the Credit Agreement and under this Adjustab:\e Rate
Line of Credit Mortgage. Mowever, if one Mortgagor dees not sign the Credit Agreement then:
(A) That person is signing this Adjustable Rate Line of Credit Mortgege only to

convey his or her rights in the property to Mortgagee under the terms of this Adjustable Rate Line of Credit
Mortgage.

{8} He or she i& not personally obligated to make payments orF to act under the
Credit Agreement or under this Adjustahle Rate Line of Credit Mortgage; and
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: {C) He or she agrees that Mortgagee and any
borrower under the Credit Agreement may agree to extend, modify, forbear or make any other accommodations uith
regard to the terms of thia AdJustable Rate Line of Credit Mortgage or the Credit Agreement without his or her
consent snd wlthout releasing the coslyner or modifying this AdJustable Rate Line of Credit Mortgage as to the
cosigner's interest in the Property.
The captlons and titles of this Adjustable Rete Line of Credit Mortgage are for convenience only. Theay
may hot be used to interpret or to define the terms of this Adjustable Rate Line of Credit Mortgage.
9. Cont Ipwation of Mortaageg's Rights
' Even if Mortgeges does not exercise or enforce any of its rights under this Adjustable
Rata Line of Credit Mortgage, the Credit Agreement or under the law, Mortgugee will stilt have all of those
rights and may exercise them and enforce them in the future. Even if Mortgagee obtains insurance, pays taxes,
- or pays other ¢claims, charges or Liens apeinst the Property, Mortgogee wikl still have the right to demand that
Mortgegor make Immediste payment {n full of the amount that Martgagor owes Mortgagee under the Credit Agreement
and under this Adjusteble Rate Line of Credit Mortgage.

10. Mortgagee’s Rights of Enforcement
Each of Mortgagee's rights under this Adjustable Rate Line of Credit Mortgage ard the
Credit Agreement |3 separate, Mortgagee may exercigse and enforce one or more of these rights, as well as sny
of Mortgagee's other rights under the law, one al & time or nkl at once,
1. Agreement Concerning Wotices
Unless the law requires otherwise, sny notice that must be given to Mortgegor under
this Adjustable Rote Line of Credit Mortgage will be given by delivering It or by mailing it addressed to
Mortgegar at the address stated in Section ] above. A notice will be delivered or mailed to Mortgagor at &
di fferent address {f Mortgagor gives Morigagee notice of Mortgagor's change of sddress. Any notice that must
be glven to Mortgagee urcler this Mortyage witl be given by mailing such notice to Mortgegee's address stated
sbove. A natice should be malled to Mortgagee at a different address if Mortgagee glves Mortgagor notice of
the d!fferent address. A notice required by this Adjustable Rate Line of Credit Mortgage is gliven when it is
matled or when it 1s delivered asccording to the requirements of this paragraph.
12, Agreement is Enforceable
[f any terms of this Adjustable Rete Line of Credit Mortgage or of the Credit Agreement
conflict with any provisions of taw, all other terms of this Adjusteble Rete Line of Credit Hortgage and of the
Cred!t Agreement will still remain in effect {f they can be given effect without the conflicting term. This
meang that sny terms of the Adjustable Rate tine of Credit Mortoagee and of the Credit Agreement which conflict
with the taw can be separated from the remaining terms, snd the remaining terms will stitl be enforced.

i3, Morigegor‘s Copy of the Credit Agreement and of this Adjustable Rate Line of Credit
Mortgane

Mortgagor witl be given a copy of the Credit Agreement and of this Adjustable Rate Line
of Credit Mortgage. Those coples must show that the original Credit Agreement and Adjustable Rate Line of
credit Mortgage have been slgned., Hortgagor will be given those coples either when Mortgagor signs the Credit
Agreement and this Adjustsble Rate Line of Credit Mortgage or after this Adjustable Rate Line of Credit Mortgage
has been recorded In the proper offlcial records.

14. Yransfer of the Property

1f Mortgagor sells all or any part of the Property, or it en interest herein is sold
sr tranaferred without Mortgages's prier written consent, then Mortgagee may, at its option, declare all the
gume secured by the AdJustable Rate Line of Credit Mortgage to be imnediately due and payeble. However, this
option may not be exercised by Mortgagee 1f in so doing Mortgegee would violate any appt icable law.

1f Mortgagee exercises such an option to accelerate, Mortgagee shall mail notice of the
scceleration to Mortgegor in accordance with this Adjusteble Rate Line of Credit Mortgage. such notice shall
provide a period of not less than thirty days from the date the notice is mailed within which Mortgagor may pay
the sums declared due. 1f Mortgagor falle to pay such suns prior to the expiration of such period, Mortgagese
may, Wlthout further notice ot demand on Mortgagor, Invoke any remedies permitted by this Adjustable Rate Line
of Credit Mortgege. The foregoing notwithstanding, Morigagee may begin immediate proceedings to protect its
interest in the Property.

15. Mortgegor's Default

In the event that (a) default is made in the payment of any indebtedness due under the
tarms of this Adjustable Rate Line of Credit Mortgage or the Credit Agreement, or any part therecf, or any other
indebtedness, obligation or Llability of the Borrower, if the Borrower is not the Mortgagor, the Mortgagor, or
any of them to the Mortgagee remsing unpaid at maturity, whether by scceleration or otheruise; {b) the interest
of the Mortgagee in the property securing the indebtedness is adversely affected by reason of the enforcement
of any lien or encumbrance thereon; or (c} any event of default occurs under the Credlt Agreement which would
permit the Mortgagee to terminate the Credit Agreement snd accelerate the balance due thereunder; then, upon
the heppening of any one or more of sald events, at the option of the Mortgagee, the unpaid balance af the
Indebtedness shall at once become due and payable and this mortgage shall be subject to foreclosure and may be
foreclosed as now provided by law in case of past-due mortgages; and the Mortgages chall be authorized to take
possesgion of the Real Estate and, after giving notice of the time, place and terms of sale by publication once
a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is
located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the
highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of
advertising, selling and conveying the Real Estale end foreclosing this mortgage, including reasonsble
attorney's fees; second, to the peyment in full of the balance of the indebtedness in whatever order and amounts
the Mortgagee may elect, whether the seme shatl or shall not have fully matured at the date of said sale, but
no interest shall be coliected beyond the day of sale; third, to the payment of any amounts that have been
spent, or that it may then be necessary to spend In paying insurance premiums, liens, any prior mortgages or
other sncumbrences relsted to the Real Estate, with interest thereon; and fourth, the balance, {f eny, to be
paid to the party or partles appearing of record to be the owner of the Real Estate at the time of sale, after
deductlng the cost of macertaining who {8 such owner. The Martgagor agrees that the Mortgagee may bld at any
sale had under the terms of this mortgage and may purchase the Real Ectate +f the highest bidder therefor. At
the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering in sny
other manner or it may be offered for sale and sold in any other monner the Mortgagee may elect. Mortgegor
suthorizes Mortgagee or its designated agent to give a deed conveying the property to the highest bidder,

15, Remedies ]

1f & Mortgagor s in default, as provided In paragraph 15 above, Hortgagee has the
right to, emong other things, demand repayment of the entire indebtedness, including ail principsl, interest
and other charges. Further, Mortgagee can set-off this debt ageinst any right of Mortgagor to payment of money
from Mortgagee. Mortgegoer has all rights es contaiped §n the Credit Agreement. The exercise of any right or
remady available to Mortgagee may be delayed without such delay being considered a walver. Further, zshould

Mortgnsges not exercise any of Its rights upon Mortgagor's default, Mortgapee has not waived its rights in the
event of a later default. :

800k O 0psoe ]

17. Mortgegee's Right to Rental Payments and Posgession
As additional protection for Mortgagee, Mortgagor hereby grants to Mortgagee all of
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Mortgmgor's rights to any rental payments from the Property. However, until Mortgagee requires immediate
payment §n full, or until Mortgagor abardlons the Property, Mortgeger has the right to cotlect and keep thoss
rental payments as they become due, Mortgagor hereby agrees that Mortgagor has not given any of Mortgsgor's
rights to rental payments from the Property to anyone etse, and Mortgagor will not do so without Mortgagee's
conaent in writing.
_ If Mortyagee requires immediate payment in full, or if Mortgagor sbendons the Property, then
Mortgages, persons authorized by Mortgagpee, or a receiver appointed by p court st Mortgagee's request

mayt

(A) Coliect the rental payments, inciuding overdue rental psyments directly from
the tenants; |

{8) Enter on and take poasession of the Property;

{C) Damage the Property; and :

(D) Sign, cancel snd change leeses. Mortgagor agrees that 1f Hortgegee notifies

the tenants that Mortgagee has the right to collect rental payments directly from them under this paragreph,
then the tenants may make those rental payments to Mortgages without having to ask whether Mortgagor has failed
to keep Mortgagor's promises and agreements under this Adjustable Rate Line of Credit Mortgage.

1f there Is o judgnent in favor of Mortgagee in e lawsuit for foreclosure and sale, Mortgagor
Wlll pay Mortgagee reasonable rent from the date the judgment is entered for as long as Mortgegor occupien the
Property. The foregoing notuithstending, Mortgagor does not have the right to be & tenant on the Property.

' ALl rental psyments collected by Mortgagee or by a raceiver, other than the rent paid by
Mortgagee under this parsgreph, will be used first to pay the costs of collecting rental payments and of
managling the Property. 1f eny part of the rental payments remain after those costs hava been paid in full, the
remaining part will be used to reduce the amount Mortgagor oses to Hortigagee under the Credit Agreement and
under this Adjustable Rate Line of Credit Mortgasge., The cost of mansging the Property may include the
recefver's fees, reasonsble attorney's fees, and the cost of any necessary bonds. Hortgages and the recefver
wilt be obllgated to account only for those rental payments that Mortgagee actuslly receives.

18.  Discharge and Release
When Mortgagee has been paltd all amounts due under the Credit Agreement and under this
AdJustabte Rate Line of Credit Mortgage, Mortgagee will discharge this Adjustable Rate Line of Credit Mortgage
by delivering 8 certificate or notation that this Adjustable Rate Line of Credit Mortgage has been satisfied,
Mortgagor will not be required to pay Mortgsgee for the discherge, but Hortgagor will pay all costs of recording
the discharge In the proper officlal records.
19. Entire Agreement :
This Adjustable Rate Line of Credit Mortgage and the Credit Agreement constitute the
antire sgreement betwesn the parties as of the date of execution,
20. Submisslon to Jurisdiction
The Mortgagor irrevocably submits to the jurisdiction of each state or federal court
¢itting tn Shetby County, Alabama (the “Courts") over any suit, action, or proceeding arising out of er relating
to this Mortgage: and further, walves any objection that the Mortgagor may noWw or hereafter have based on
improper venue, lack of jurisdiction, inconvenience or forum, In any action brought in-any of the Courts.
21. wWejver of Jury Trial
The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or successor, or siy of
them, do each hereby waive all rights to a trial by Jury in any suit, action, or proceeding relating to any
transaction, grievance, or claim under this Mortgage, including the Loan Documents. This wafver is knowingly,
voluntarily and Intentionally being entered lnto and is part of the consideration and inducement of the parties
entering into thls Mortgage and the meking of the Credit Agreement.
22. Max i d harges
Mortgagor has agreed, according to the terms set forth in the Credit Agreement, to pay
charges on credit extended to Mortgagor. 1f this credit is subject to law which sets @ maximun charge, and this

Lew a8 interpreted so that the Interest or other credit charges which Mortgagee tmposes exceed permitted Limits,
then:

(A) Any such cherge in violation of the law, as interpreted, will be reduced by
whatever smount 's necessary to bring the charge within permissible limits; and
(B) Any suns which Mortgagor has peid Mortgegee In excess of the Legal limit will

be refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Credit Agreement or
by making a direct payment to Mortgagor.

By slgning thls Adjustable Rate Line of Credit Mortgage, Mortgagor agrees that Mortgagor has read the
foregoing and sgrees to all provisions set out in this Adjustable Rate Line of Credit Mortgage.

IN WITHESS WHEREOF, the undersigned Mortgagor(s) has (have) executed this instrument on the date first
written above.

[SEAL]

Louise V. Hildebdand

(SEAL}
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ACKHOULEDCEMENT FOR TNDIVIDSAL(S)
STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned suthority, a Hotary Publle, In and for sald county In sald Stete, hereby certify

that Louise V. Hildebrand, an unmarried woman whose name(s)
fs (are) slgned to the foregoing instrument, snd who Is {are} knoun to me, acknow! edged bafare ma on this day
that, belng informed of the contents of saeid instrument 5 he executed the same volunterily on the

dota the ssme bears date.

Glven undar my hand snd of ficial seat, this 22nd day of __ October ,19L

sy, .
*Hotery Public i;

S qﬁlﬂ
My Commigalon Explres

ACKNOWL.EDGEMENT FOR CORFORATION

STATE OF ALARAMA

COUNTY

1, the undersigned suthority, A Notery Public, in and for said county [n ssid 5State, hereby certlfy

that whose Nomes
s of '
s corporstion, s algned to the foregoing fnstrument, and who 33 knoun to me, acknowledged before me on this®
day that, being Informed of the contents of sald instrument, he, as such officer, and with full authority

executed the asme votuntarily for snd as the sct of sald corporation.

sor 3 10t 162

Given under my hand and seal, this day of .

——

Notsry Public

Hy Commission Expires

ACKNOULEDGEWENT FOR PARTHERSHIP

STATE OF ALABAMA

COUNTY

1, the undersigned suthority, s Wotery Public, in and for sald cointy In said Stete, hereby certify

thet . whose name(»)

as {general) {limited) partner{s) of

a{n) (general) (1imlted) partnership, ond

{state) .
whoas name{s) 1s (sre) signed to the foregoing Instrument, and who §s (mre) known to me, acknowledged before
me on this dey thet, belng informed of the contents of said instrument, he , as such partner{s), and

with full authority, executed the ssme voluntsrily for and as the act of aaid partnership.

Given under my hand and of ficial seal, this day of , 19

—-

This fnstrunent prepared by:

Notery pubtic
(Name) WALLACE, ELLIS, FOWLER & HEAD

(Addregs) P.O. BOX 587

ir Commiss lon Explres
COLUMBIANA, ALABAMA 35051
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EXHIBIT “AP"

All that part of the East 1/2 of the NE 1/4 of Section 21,
Township 20 South, Range 1 West, lying West of the following
described line: Part of the East 1/2 of the NE 1/4 of Section
21, Township 20 South, Range 1 West, Huntsville Principal
Meridian, being more particularly described as follows:
Commence at the Northwest corner of the East 1/2 of Section 21,
Township 20 South, Range 1 West, and run Southerly along the
West line thereof 1700.68 feet; thence turn left 88 deg. 25 min.
and run Easterly 660.00 feet to the point of beginning of a line
of agreement between Carl H. Schultze and Rosemary Schultze and
Jackie Travis Lee and Sheila Dianne lLee, said point being a 1
inch crimped pipe and a common corner between the Lee property
(Deed Volume 273, page 806), and the Schultze Property (Real
Volume 12, page 572); thence turn left 91 deg. 39 min. 12 sec.
and run Northerly along a 1line which, when extended, will
intersect the North line of said East 1/2 of NE 1/4 at a 3/4
inch capped pipe located 658.35 feet West of the Northeast
corner of the East 1/2 of the NE 1/4 of said Section 21, run 756
feet, more or less, along this line to the intersection with the
center line of a creek; thence turn right and run Northerly
along said creek center line to the intersection with a line
that is the extension of the last described course; thence turn
left and run Northerly 100 feet, more or less, to the
aformentioned 3/4 inch capped pipe and the end of said line of
agreement; being situated in Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and
subsequent years not yet due and payable,

2. Transmission Line Permits to Alabama Power Company as shown
by instruments recorded in Deed Book 126 page 13 and Real
224 page 594 in Probate Office.

3. Easement for roadway as set out in Deed Book 273 page 806 in
Probate Office.

4. Rights of riparian owners in and to the use of creek.

SIGNED4FOR IDERTIFICA
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