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THIS INSTRUMENT PREPARED BY (Name) _Ana B. Deason, Central Bank of t he South MQ/PA

(Address) 701 So. 20th St : 352133
EQUITY LINE OF CREDIT MORTGAGE
STATE OF ALY rerson (Residential Property)

NOTICE: This Is a Future Advance Morigage which secures an open-end credit plan which contains provisions allnwlnF for changes inthe Annual Percentage
Rate applicable io the balance owed under the Account. Increages in the Annual Percentega Rate may result In higher minimum monthly payments and
increased finance charges. Decreasas in the Annual Percentage Rate may result in iower mirimum menthly payments and lower Rnance charges.

Wﬂﬂﬂ? USEEQE;E'EE l::l;‘l sm?aﬂfu@ﬂglr%datﬁd Octobe r 11 19 3 ,1 il be galled the “Morlgage.”
(B) “Borrower.” EPHEH . ones and wite RKathryn 'ﬁ SEDHEE
{C) “Lender.” Central Bank of the south will be called “Lender.” Lender is a corporation of association which was formed
and which exists und lays of the f ama or jhe Linitad Stales. :
Lander's address is Bfﬁ'i 0. 29&'%!‘1) “l.f ree% é’ "ﬁam 1. 352334

(D) Ag ment.” The "Central Equity LIne of Credit Agreernant and Disclosure Statement” signed by Borrower and dated Uctober I1 ,
197 % . ashmaybs amended, will be calledthe “Agreement” The Agreement establishes an open-end credit plan (herainafter catled the “Account”

'- which permits Borrowar to borrow and repay, anf éabcgrﬁxb anﬂ [fpay, amounts from Lender up to a maximum principal amount at &ny one tima
outstanding not exceeding the credit limit of § ? . . All methods of obtaining credit are coileclively referred to as “Advance 5.

{(E) "“Maturity Date.” Unless terminated sooner in accordance with the terms of the Agreement, Lender's obligations to make Advances under the
Agreement will terminate twenty {20} years from the date of the Agreement. The Agreement permits the Borrowar lorepay any balance nutstandinﬂ al
the lime of termination of the Aggeemant by continuing to make minimum monthly payments in accordance with the Agreemant. This Mortgage shall
remain valid after the Malurity Date until all sums owing under the Agreemant and this Morigage are paid in full.

(F} “Property.” The propenly that is describad below in the section titled “Description Of The Property” will be cailed the “Proparty.”

INTEREST RATE ADJUSTMENTS :

8 The Monthly Periodic Rate applicable 1o your Account will be the prime ralf asfgblishad inihe Wall Street Journal's “Monay Rales™ lable {"index Rale”}
in effect on the last business day of the previous Capnas us —* percentage points {the “Annual Percentage Rate") divided by 12.
n&uﬂiﬁlalrﬁtﬁ ar@ quoted in the table, then the highs L‘ e 30 *_3'}- ndidered the Index Rate. The Monthly Periodic Rate on the date of this Morigage is

: and the Annual Percentage Rate shall be _S8MADIES onthly Periodic Rate and the Annual Percentage Rale may vary from billing
cycle to billing cycle based on increases and decmassg mﬁ Index Fdtk The Annual Percentage Rate correspanding to the Monthty Periodic Rate does
nol include costs other than interest. Tha Annual Percentage Rate applicable to your Account will inceease if the Index Rale in effact on the last business
day of the calendar month Increases from ong month to the naxt. An increase will take effect in tha current billing cycla and may resultin a higher finance

charge and a higher minimumn payment amnlﬁt. Bhe maximum Annual Percentage Rate applicable to the Account shall be « ¥ % and the
minimum Annual Percentage Rate shall be . Y.

PAYMENT ADJUSTMENTS
The Agreement providas for a minimum monthly payment which will be no less than the amount of intarest calculated for the past month.

FUTURE ADVANCES

The Account s an opan-gnd credit plan which obligales Lender 1o meke Advances up to the credit limit set forth above. | agrea that this Mortgage will
remain in effoct as long as any amounts are outstanding on tha Account, or the Lender has any obligation to make Advances under the Agreament.

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, barg ain, sell and convey the Property to Lender. This means that, bﬁ signing this Morlgage, | am giving Lender the rights that1 have in the Property
subject to the terms of this Mortgage. The Lender also has those rights that the law gives 1o lenders who hold morigages on real property. 1 am giving Lender
these rights to protect Lender from possible losses that might resuit if 1 tail to: :
A) Pay all amounts that { ows Lendar under the Agreement, or other evidence of indebtedness arisingtn-ul of the Agreement or Account;
B) Pay, wilh interesl, any amounts that Lender spends under this Morigage o prolect the Property or Lender's nghts in the Property; and
C} Keep all of my other promises and agreemants under this Mortgage and under the Agresment
1 keap the promises and agreements listed in{A) lhruue':lh (C} abovae and Lender's obligation to make Advances under the Agreemen! has terminated, this
fl bacome void and will end. This Morigage secures only the promises and agreements listed in (A}

Morigage andha transter of my rights inthe Froperty w
through {C) above even though | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
if an Event of Default (as defined below) occurs, Lender mag ierminale the Account and require that 1 pay immediately the antira amount then ramaining
unpaid under the Agresment and under this Mortgage. Lender may take these actions without making any further demand for payment. This requirement
will be called “Immaediate Payment In Full.”

At the option of Lender, the occurrences of any of the following events shall constitute an “Event of Defauh™
E' Fallure by you to meet the repayment terms of the Agreamaent,

Fraud or material misrepresentation by you in connaction with the Account, application for the Account o any nancial information requested
undar Section 15 of the Agreemsnt, & 1 . 1
(C} Any action or failure to act by you which adversely affects Lender's security for the Account or any right of Lender in such sacurity, Including,
without limitatian, the failure by you to maintain insurance on the Property as required by this Morlgage, of the voluniary o nvoluntary saje of
transter of ali or part of the Property. Transfer ofthe Propenty caused by your death or condemnabion shall constitute involuntary transfer under this

Morigage.

il | fail to make Immediate Payment In Futl, Lender n;.:‘y goil the Property at a public auction. The public auction will be hatd at the tront or main door of the
courthouse in the county where the Property is located. The Lender of fis parsonal representative {the “auctioneer”) may sefl the Property in lots or parcels
or as Ona unit as it sees fit at this public auction. The Property will ba sold to the highest bidder at the public auction. The Lender may bit at the public
auction, and if tha Lender is the highest bldder, the Property will be purchased for credit against the balance due from Borrower.

Notice of the time, place and terms of sale will be given by publishing the notice with a description of the Property once a waek for thrae (3] successive
weaks in anewspaper published inthe county or counties in which the Properly is located. The Lender or auctioneer shal! have the power and authosity 10
convey by deed or other instrumant all of my rights in the Property tothe buyer {who may ba the Lender) at the public auction, and use the money recaived to
pay the following amounis:
1] alt expenses of the sale, including advertising and seliing costs and attorney’s and auctioneer's 1ees,

iE all amounts thal t owe Lender under the Agreement and under this Mortgage; and

3) any surplus, that amount remalning after paying [‘Ill and {2}, will be paid to the Borrower Or as may be required by law.
if thé money received from the public sala does not pay & | of the expenses and amounts | owe Lender under the Agreemen and this Mortgage, | will
promplly pay all amounts remaining due after the sale, plus inlerest at the rate stated in the Agreament.

DESCRIPTION OF THE PROPERTY
The Property is describad in {A] through %J{b&hw:

{A) The property which is located at 29 Skylark Or B'ham A1, 35247

ok 370 48

ADDRESS
Thig property Is in __S.hE_.Lh:Y County in the Stale of Alahama . It has the following legal description:

Lot 8 according to the Survey of Meadow Brook, 9th Sector, as
recorded in Map Book 8, Page 150, in the 0ffice of the Judge of Probate
of Shelby County, Alabama.

99/32-2377(1/90)



[If the propearty js a cundﬁr?irgum, the following must be completad:} This proparty Is part of a condominium project known as
' (called the "Condominium Project”). This property includes my unit and all of my rights in the

common alements of the Condominium Project;

(B) All buiidings and olher improvements that are located on the property dascribed in paragraph (A) of this gaction;

(C] Al rights in other property that | have as owner ofthe property described in paragraph {A) of this section, These rights are known as “easements, rights
and appurtenances attached to the property™;

(D} AM rents or royalies from the property described in paragraphs {A)-and {B) of this section;

{E) Al minaral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A) of this section,

(F} Ali rights that ! have in the land which lies in the streets or roads in front of, or next 1o, the property described in paragraph (A) of this saction,

{G] Al fixlures that are now or inthe fulure will be on the property described in paragraphs {A) and {B) of this section, and all replacements of and addiions
to those fixtures, except for those fixtures, replacements or additions thal underthe law are “consumer goods” and that | acquire more than twenty {20}
days afler the date of the Agreement;

{H] All of the rights and proparty described in paragraphs |A} through (F} of this section that | acquire In the future;

(1} All repiacements of or additions o the property described in paragraphs {B) through {F} and paragraph (Hj of this saction; and

(J] Alljudgments, awards and settlemnents arising because the property described in paragraphs {A) through {}) of this section has been condamnad or

damaged In whole or in part {including proceeds of insurance); provided, however, thal any sum receivad by Lender will be applied to any amounts
which | owe under the Agreement.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

{ promise that except for the “exceptions” listed in the description of the Property: (A] L lawlully own the Propery, (B} | have the right to mortgage, grant and
convay the Property 10 Lender; and {C] there are no outstanding claims or charges against the Praperty.

| give a general warranty of titla to Lender. This means thal  witl be kully responsible for any losses which Lender suffers because somaone other than

myself has some of the rights in the Propenty which | promise that | have. | promise that | witl deferid my ownership of Ihe Property against any claims of such
rights.

IF .
| promise &nd | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| witl promptly pay to Lander when due: all amounts advanced under the Agreemant; late charges and other charges as stated inthe Agreement and any
amounts expended by Lender under this Morngage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unless tha law requires or Lender chooses otherwise, Lender will apply each of my payments under the Agresment and under Paragraph 1 above in tha
following order and for the following purposes.
{A) First to pay finance charges then due under the Agreement, and
(B] Next, to late and cther charges, if any; and
{C} Next, to Lander's costs and expanses, if any, and
(D} Next, to pay any Advances made under the Agresment or payments made under this Mortgags.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
| witl pay alliaxes, assessments, and any other charges and fines thal may ba imposed on the Property and that may be supetiorto this Mortgage. | will also
make payments due under my lease If | am atenant onthe Property and I will pay ground rents (if any} due onthe Property. | wilt do this by making payments,
when thay are due, directly {othe persons entitied to them. {In this Morigage, the word "parson” means any person, arganization, governmenlal authority, of
othar party.} Upon raquest, | will give Lender a receipt which shows that | have made these payments.
Any claim, dernand or ¢harge thatis made agalnsi property because an abligation has not been fulfiled is known as a “lisn.” Iwitll promptly pay or satisfy all
lians against the Property that may be superior 1o this Morigage. However, this Morigage does not require me to satisfy a superior lien if: {a) | agres, in
writing, to pay the obligation which gave rise to the superior lien and Lender approves the way in which { agree to pay that obligation; or (B) 4, in good faith,
argue or defend against the superior llen In & lawsult 80 that, during tha lawsuit, the superior lien may not bs enforced and no part of the Property must be
given up.
Condominium Assessments
i the Property includes a unitin a Condominlum Projact, 1 will promptly pay when they are due &l assessments imposed by the owners association or other
organization that governs the Condominium Project. That association of organization will be called the "Owners Association.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A} Generally -
{ will cblain hazard insurance o cover all buildings and other improvemenis thatnow are or in the future will be located on the Proparty. The insurance must
cover loss or damage caused by fira, hazards normally covered by “axtendad coverage” hazard insurance policies, and other hazards for which Lender
requires coverage. The insurance mustbe inthe amounts and for the perlods of time required by Lender. Lender may not requira me lo obtain an amount of
coverage thal ls more than tha value of all buildings and other improvemants oa the Property.

| may choosa the insurance company, but my choice s subject to Lender's approval. Lender may not refuse to approve my choice unless the refusal is
Cry e asonabia. All of the insurance policies and renewals ofthosa policies mustinclude what is known as a "standard morgagee clause” to protect Lender.
The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the right 1o hoid the policies arvi renewals.
| will pay the premiums on the Insurance policies Dy paying the insurance company directly when the premium payments are due. If Lender raquiras, I will
w promptly give Lender all receipts of paid premiums and all ranawal notices that | receive.
<> Wihereisalossor damage to the Property, 1 will promptly notity the insurance company and Lender. 1 do not promplly proveiothe insurance company that
B— the foss or damage occurred, then Lender may do 0.
g The amount paid by the insurance company is called ™ proceeds.” The proceeds will be used 1o reduce the amouni that | owe 10 Lender under the
Agreemenl and this Mortgage, unless Lendar and | have agreed to use the proceeds for repairs, restoration of otherwise,
(g I | ha Landsr has the authority to settle any claim for insurance benefits andio collect the proceeds. Lender then may use the proceads to reduce the amount
e that | owe o Lender undar the Agreement and under this Morigage or to repair or restore the Propearty as Lender may see fit
=2 i any proceeds ars used to reduce the amountthatlowe 1o Lender under the Agresment, that use will not delay the due date or change the amount of any of
= my monthly payments under the Agreement and this Mortgage. However, Lender and | may agree in writing to those defays or changes.
If Lender acquires the Property by purchase atforeclosure sale, all of my rights in the ingurance policies will belong 10 Lendsr. Also, all of my rights in any
proceads which are pald because of damage that occurred before the Property is acquired by Lender will belong to Lender. However, Lender's rights in
those proceeds will not be greater than the amount that | owe 10 Lender under the Agreement and under this Morigage.
(B) Agresments that Apply to Condominiums
(i} i the Property includes a unit in @ Condominium Project, the Owners Associalion may maintain a hazard insurance policy which covers the entire
Condominium Project. That palicy will be called the “masisr policy.” So long as the master policy remains in affect and meets the requirements stated in
this Paragraph 4: {a) my obiigation 1o oblain and 1o keep hazard insurance on the Property is satisfied; and (b} if there is & confict, concerning the use of
proceeds, batween {1] the 1erms of this Paragraph 4, and {2) the law or the terms of the dectaration, by-laws, regulations or other documents craating or
governing the Condominium Project, then that law or the terms ofthose documents will govern the use of proceeds. | will promptly give Lender notica ifthe
master policy is interrupted or terminated. During any time that the masfer policy is notin effect, tha terms of (a] and (b of this subparagraph 4(8] {ij will not
apply.
(i} Mthe Property Includes & unitin a Condomintum Project, Als possivle thal proceexds will be paid to me Instead ot being used o repair or lo rasiore the
Property. | give Lender my rights to those proceeds. Al of the proceeds describad in this subparagraph 2{B} (i) will be paid 1o Lender and will be used 10
reduce the amount that | owe to Lender under the Agreemant and under this Mortgage. if any of those proceeds rernain afer the amount thal | owe to
Lendsr has been paid in full, the remaining proceeds will be paid to me. The use of proceeds to reduce the amount that | owe to Lender will not be a
prepayment that is subject 10 the prepayment charge provisions, if any, under the Agreement.
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& BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMSE
{A) Agreements about Maintaining the Property and Keaping Promises In Loase
| witl keep the Property in good repals. bwill not destroy o substantialiy change the Property, and | willnotallowthe Property lodeterlorata. it do notown
but am a tenant on the Property, | will fulfill my obligations undear my lnase.
{B) Agresments that Apply to Condominlums

Hthe Property is a unitin a Condominium Project, i will fuifill all of my obligations under the deciaration, by-laws, regulations and othar documenls thal

create or govern the Condominium Project Also, ) will not divide the Property into smaller parts that may be owned saparately (kKnown as * partition or

subdivision™}. | will not consent to certain actions unless | have first given Lender nolice and abtained Lender's consent in writing. Those actions are!

(a] The abandonment gr termination of the Condominium Projact unless the abandonmant or iermination i required by law,

(b} Any significant change fo the declaration, by-laws of regulations of the Owners Association, trust agreement, articles of incorporation, or other
documents that create or govern the Condominium Projecl, including, for example, a change in the percentage of ownership rights held by unit
owners in the Condominium Project; and

le] A decision by the Owners Association 1o terminate professional management and o begin seli-management of the Condominium Project

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: (A} 1 do not keep my pramises and agreements made in this Morigage, of (B) someons, including me, begins a legal proceeding that may significantly
affect Lendar's rights in the Property (such as, a legal proceeding in bankrupicy, in probate, for condemnation, of 1o enforce laws of regulations), then
Lender may do and pay for whalever ts necessary lo protect the Property and Lende r's rights in the Property. Lender’s actions under this Paragraph & may
include, for example, obtaining insurance on the Property, appearing in court, paying reasonabls aftorney's fees, and antering on the Praperty to make
repairs.

) wili pay to Lender any amounts, with interest at the same rate stated in the Agreement, which Lender spends undar {his Paragraph 6. This Mortgage will
protect Lender in case | do not keep this promise 10 pay thosa amounts, with intarest. Interest oneach amount witl begin on the date that the amount is spent
by Lendar. However, Lender and | may agree in writing to terms of payment that are different from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have o dc s0.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or ransfsr all or part of the Proparty or any rights in the Proparty, Lender will require Immediate Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My cbligations undoer this Morigage are binding upon ma, upon my heirs and my legal representatives in the event of my death, and upan anyons who
oblains my rights in the Praperty.

Lendar may aflow a parson whotakes over my rights and obligations to delay or 10 change the amount of the monthly payments of principal and inlerest due
under tha Agreemant or under this Mortgage. Evenif Lender daes this, however, that person and | will both stilt be fully obligated under the Agreementand
under this Mortgage unieas Lender specifically releases me in writing from my obligations. Lender may allow thoss delays or changes for a person who
lakes over my rights and obligations, even if Lender Is requested not to do so. Lender will not be required 10 bring a lawsuit against such a parson for not
fulfilling obligations under the Agreement of undar this Mortgage, evan if Lender is requested to do so.

Even il Lender doas not exarcise or @nforce any right of Lender under the Agreement, this Mortgage or under the law, Lendar will still have all ofthose rights
and may exercise and enforce them in the futura. Even if Lender obtains insurance, pays laxes, or pays other claims, charges or liens against the Property.
Lander will still have the right to demand that 1 make immediale Payment In Full of the amounl that | owe to Lender under the Agreement and under this
Morigags.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of those rights, as well as any of Lender’s other
rights under the taw, ona at a ime or all at once.

i more than one person signs this Morigage as Borrower, each of usis fully obligated 10 keep all of Borrower's promisss and obligations contalned in this
Morigage. L ender may enforce Lender's rights under this Mortgage against each of us individually or against all of us togather. This maans that any one of
us may be required to pay afl of the amounts owed under the Agreement and under this Moitgage. However, if one of us does not sign the Agreement, then:
[A) that person is signing this Marigage only to give that person's rights in the Property to Lender under the terms of this Mortgage; and [B) that person is not
parsonally obligated to make payments of 1o &ct under tha Agreement or undar this Mortgage.

The captions and titles of this Moitgage are for convenience only. They may not be usad 1o interpret oF 10 defing the terms of this Mortgage.

11. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govern this Morigage. The law of the State of Alabama witl govern the Agraament. if any
tarm of this Mortgage or of the Agreement conflicts with the law, all other terms of this Mortgage and of the Agreemant will still remain in effeci H they canbe
given effect without the conflicling term. This means that any terms of this Morigage and ofthe Agraement which conflict with the law can be separated from
the remalning terms, and the ramaining terms will still ba enforced.

By signing this Morngage | agree W s of the abovs.

. Doed Tax
3. Recording Fe2
' 4. tindexing Fee

6. Wo'las fee 3772
STATE OF ALABAMA 1 6. Centified m’j

COUNTYOF Jefferson) Total ____._.-----—-lms

. _the undersigned a Notary Public in and for said County, In said State, hereby certty that
Stephen B. Jones and wife Kathryn B. Jones  whosa namefs) _2reg

signediothe fnragnlng_li_nslru ment, and who are known to me, acknowledged before me on this day ihat, being informed of tha contanta of
this instrument, hey axecuted the same valuntarily on the day the same bears date. ? /
Given undar my hand and official seattis £/ day of __eteber 19

My commilssion explres: MY COMMISSION mmms' 1995 &}@ﬂ £ . M-

Notary Public




