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FIRST NATIONAL BANK OF COLUMBIANA
Post Office Box 977
Colusbiana, Atsbama 35051

ADJUSTABLE RATE LINE OF CREDIT
MORTGAGE

MOTICE: THIS MORTGAGE SECURES AN OPEN-ENO CRED!IT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES [M THE
AMNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT LN IMCREASED MINIMUM MONTHLY
PAYMENTS AND INCREASED FINANCE CHARGES. OECREASES IN THE ANNUAL PERCEMYAGE RATE MAY RESULT 1IN LOMER MIMTMUM
MONTHLY PAYMENTS AKD LOWER FIMANCE CHARGES.

TKIS 1S A FYTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE
UILL BE ADVANCED 8Y THE MORTGAGEE UNDER THE TERMS OF A CRED1T AGREEMENT BETWEEN THE NORTGAGEE AND THE MORTGAGOR
RAMED HEREIN.

1. This Adjustable Rate Mortgage made this ”'-"H" day of /4-1'.: vyt , 191'_.
by and bethesn Tz R e ‘ o it hereinafter cﬁllctiﬂlf referred to as
wiortgagor® whather gingular or plural), whose address is

9. (02t Colembiarg AL Fco3g . and THE FIRST NAT1OMAL BANK OF COLUMEIANA,

a Nationat Banking Corporation thereinafter raferred to as “Mortgagee"), whase address fs Post Office Box 977,
Columbiana, Alsbama 35051,

Mortgagor ie giving Mortgegee this Adjustable Rate Line f Credit Mortga in order to secyrs the
indebtedness to Nortgagee, in the maximm principsl sum of [ welve Thaviend Five Hovdved Do (er)
($ 1< Jog.00 ) Dollars, (the “Credit Limit%) which is evidenced by a Homa Equity Line of Credit
Agresment (herainafrer referrad to as “Credit Agreement”), of even date herewith and any reneusls and axtensions
thereof with intsrest thereon. The Credit Agresment provides for an open-end Lline of credit under which
Mortgagor may borrow and repay, snd reborrow and repay, amounts from the Mortgagee up to a maximm principal
apount at any one time outstanding not to exceed the Credit Limic.

The indebtedness secured by this mortgage shall include all advances made by the Mortgages to the
Mortgagor under the Cradit Agresment, all finance charges payable on advances, all other fees and charges
payable under the Credit Agreement, and all advances made by the Hortgages under this Mortgage.
| 11. In consideration of the mutual promises herein contained Mortgagor does hareby grant and corwey
to Mortgsges, and its successors and asaigns with power of sale, the property (*Property”) described below.

(A) The reat sstate (“Real Estate™) located st __% 02 bq_barnb Drice
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{B) ALl bullding, structures ani other improvements that are located on the Real Extate;

(C) AlL other property rights that Mortgagor has as owner of the Real Estate. Thass rights
are known as "sasements, rights and sppurtensnces attached to the Property;™

{D) All rents or royatties from the Real Estats;

{E) ALL minarat, oil and gas rights and profits, water rights snd water stock that are part
of the Reat Estate thst Mortgagor may now or in the future acquire;

: {F) All rights of Mortgagor in the land which lies in the strasts of roads in front of,
or next to, the Real Estate;
{G) ALl fixtures on the Real Estate and paragraph (B) of this section;

(W) All property, improvements and rights described in paragraphs () through (F) of this
saction thst Mortgagor may acquira in the future, and;
(1) ALl replacements of or additions to the property described in paragraphs (8) through
F) and paragraph {H) of this section, and
(J) Al replacements of or additions to the fixtures that ars on tha Reat Estates and tha
inprovements described in paragraph (B) of this section.
TO HAVE AMD TO HOLD the same and every part thereon unto the Mortgagee, its succeasors snd assigng
forever.
111,
(A)
Tha Credit Agreement provides for finance charges
to be computed on the unpaid balance outstanding from time to tima under the Credit Agresment at sn adjustable
snnual percentage rate. The annual percentage rate may be increased or decreased on the first day of each
bitting cycls based on changes in the "Prime Rete" as published in the Wall Street Journst. The annual
percentage rate charged under the Credit Agreement during each billing cycle will be (O X sbove the
Prime Rats in affect on the first day of that billing cycle. The snnual percentage rats on the date of this
mortgege is _ 9.5 X, The snvwal percentage rate will incresse if the Prime Rate in sffect on the first
day of a billing cycle increassa, and will decresss if the Prime Rate in sffect on the first day of a billing
¢cycte decreasss; howsver, the annual percentage rate will never exceed the Maximum Rate stated in tha Credit
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Agresment. Any increass in the ahnual percentage rate may result in incressed finance charges and increased
minisum payment smounts under the Credit Agresment. Any decrease in the annual percentage rate may result in
lowsr finance cherges and Lower miniaus monthiy payments.
{ } Maturity Datq
1§ not soonsr tarminated as sst forth tharein, the Credit Agresment wiil terminate
twenty yesrs from the date of the Cradit Agressent, and sll sume payabla thereunder (including without
{imitation principal, interest, expenses and charges) shatl becomes due and payable in full.
() Mortange Yax
This mortgage secures open-end or revolving indebtedness with an interest in
residential real property. Therefore, under §40-22-2¢1)b, Code of Atabamy 1975, as amendad, the mortgage filing
privilege tax shall not excesd $.15 for each $100, or fraction thereof, of the Credit Limit of $ (2 §£00.00,
which s the maximum principsl indebtodness, to be secured by this mortgsge at any one time. Although the
intarest rate payable on the line of cradit may increase If the Prime Rate in effect on the firet day of @
billing cycle incresses, the increased finance charges that may result are payable monthly under the Credit
Agreement and thare is no provision for negat ive smortization, capitatization of unpaid finance charges or other
Increases in the principsl smount secured hereby over and above the Credit Limit. Tharefore, the principat
amount securad wiil never excesd tha Credit Limit unless an appropriate amendment hereto is duly recorded and

any sdditional mortgage tax due on the increased principal amount paid at the time of such recording.
IV.

1. Nortgagee mey axarcise all rights contained herain if Mortgagor doas not:

(A) Well and truly pay and dischargse every indebtednass hareby secured as 1t shall
become due and payable, any rendust or extensions therean, and any other notes or obligations of Mortgagor to
Hortgagee whether now or hersafter incurred;

{B) Eventualiy pay, with interest, any amounts that Mortgages spends uncder this
Adjustabie Rate Line of Credit Mortgage to protect the value of the Property and its rights in the Property;
and

| (C) Keep all promises and agreements under this Adjustable Rate Line of Credit
Mortgage.
| Nortgagor warrants and represents that except for the “exceptions™ Listed in any title
insurance pelicy which insures Hortgages's rights jn the Property:

(A} Mortgagor lawfully owns the Property;
(B) Mortgagor has the right to morigags and convey that Property to Nortgages;
and
{C) There are no outstanding claims or charges against the Property.
2. Mortgager hereby gives Mortgages a general warranty of title. This seans that

Mortgagar will be fully responsible for any \osses which Mortigagee suffers bacauss somecne othar than Hortgagee
has some of the rights in the Property which Hortgagor promises that Mortgagor has. Further, Mortgagor promises
that Mortgagor will defend Mortgagea's owrarship of the Property sgainst any claime of such rights.

3. The Credit Agreement does not require that the Mortgagor mke any minimm initial
sdvance or maintain any minisum balance undder the tine of credit; therefore, at times thers may be no
outstanding indebtadness under this mortgage. However, this mortgage shall becoms effective immadiately
notw|thstanding the tack of any initial advance and shall not be deemed satisfied nor shali title te the Real
Estate be divested from the Mortgagees by the payment in full of all the findebtedness at sny ona time
outstanding, since in each case further borrowings can thereafter be made from time to time by the Wortgagor
under the terme of the Credit Agreement and sll such borrowings are to be included in the indebtedness secured
hereby. This mortgage shall continue in effect until atl of the indebtedness shall have been paid in full, the
Credit Agroement shall have been terminated, the Mortgagee shall have no obligation to extend any further credit
to the Mortgagor thereunder and an sppropriate uritten instrument in satisfection of this mortgage, exgcuted
by 8 duly suthorized officer of the Mortgagee, shall have been duly recordad in the probate of fice in which this
mortgage is originally recorded. The Mortgages agrecs to execute such an instrument promptly fol lowing receipt
of the Mortgagor's written request therefor, provided that all of the conditions set forth above have baen
fulfilled. Nothing contained hersin shall be construed 3s providing that this Mortgage shall securs any
sdvancas by ths Mortgeges to the Mortgagor under the Credit Agreement in & maximum principal amount at any one
time outstanding in excess of the Credit Limit set forth above uniess this mortgage ghall have besn amended to
increass the Credit Limit by written instrument duly recorded in the probate office in which this mortgage i
originally recorded.

&, (Complete 1f applicabie:} This mortgage is junior snd subordinate to that certain
mortgega dated , 19, and recorded in volume , poge in tha Probate
office of _ Sheiby County, Alabams,

Thd Mortgagor hereby suthorizes the holder of & prior mortgage encurbering the Real Estoats,
if any, to disclose to tha Hortgages the following information: (1) the smount of indebtedness secured by such
mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed on such indebtedness
is or has been in errears; (&) whether there is or has been any default with respect to such mortgage, or the
indebtedness securad thereby; and (5) any other information regarding such mortgage or the indebtedness secured
thereby which the Nortgages may request from time to time. If this mortgage is subordinate to a prior mortgage,
the Nortgsgor exprassly agrees that if default shoud be made in the payment of principat, interest or any other
sum payable under the terms and provisions of such prier martgage or if any other svent of default (or svent
shich upon the giving of notice or Lapss of time, or both, would constitute an svent of default) should occur
thereunder, tha Mortgagee may, but shall not be obligated to, cure such default, without notice to anyone, by
paying whatever mmounts may be due, or taking whatever other actions may be required, wder the terms of such
prior mortgage so as to put the sampe in good standing.

¥. For tha purposss of further securing the payment of the indebtedness, Mortgagor hereby walrants,
covenants, and agress with Nortpagee, its successors and assigns, as follows:

1. : T ng ! for L3

Mortgagor shall pay all taxes, assessments, water rents and other governmental charges
jevied upon the prealsss, in a timely fashion. 11 Mortgagor defaulta in the payment of Mortgagor's Llaxes and
other charges, Wortgages may, at its option, psy the taxes and other charges, and such payments shall be & Lien
on the Property and added to the amount of the Mortgagor's debt to Mortgegee gsecured by this Adjustable Ratée
Line of Credit Mortgeage.

Mortgagor agraes to pay or satisfy all liens against the Property that may be superior to the
Adjustable Rate Line of Credit Mortgage, other than a mortgage described in paragraph IV 4 ebove.

Howevar, Mortgagor does not have 10 satisfy a superior lLien if:

(A Nortgagor agrees, in writing, to pay the obligation which gave rise o the superlor
iten and Mortgages approves the way in which Mortgagor agrees to pay that obligation;
{B) Mortgagor, in good faith, srgues or defends against the superior Lien in & Lawsult 8o

that, during that lawsuit, the superior Lien may not be enforced and no part of the Property may be given up;
or

(L) Mortgagor obtains froa the holder of such Lien on agreement which subordinates, i.e.
gives Nortgages priority over, the competing lien.
dortgages may terminate and accelerate the indebtednass in the event that a lien is placed
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against the property sscuring mortgagor's indebtedness sbova, which would adverssly sffact mortgages's rights
in the property, §.e., the foreclosure of mortgages's lien or the seizure of the property by any Federat or

State agent,
2. Insurance

MHortgagor agrees that Mortgsgor will keep the building srected or to be erected on the
Proparty insurad sgainat the Loss or demage by fire, and such other hazards as may be apecified bry Mortpages,
for the benafit of Mortgages, and by insurers and in amounts approved by Hortgages. MHortgagor also agraas to
deliver such insurance policy or policies to Hortgages, and have attached therato loss payable clauses In favor
of and in & form sccaptable to Mortgages. The fire insurance policy shall contain the usual extendad coverage
andorsament .

If Mortgagor fails to obtain such insurance, Mortgages may, at its option, obtain such
Insurance, and the premium therefor shall be 8 lien on the Property and added to the amount of Mortgagor's
obligstions secured by this Adjustable Rate Line of Credit Mortgage. In the case of a loss, eny insurance
proceeds payable to Mortgagor and/or Mortgagee are, to the extent of Mortgagor's interest, hareby assigned to
Mortgages. Mortgages may use such proceesds to preserve and protect its righte under this Adjustabie Rate Line
of Credit Mortgage and the Crodit Agreement, or to secure repaymant of the indebtedness or to rebuild or restore
the demaged tulldings or improvements, as it deems best. Further, Mortgages shall have the absolute right to
settle and compromise all cleims under any policies of insursnce.

5. b

Mortgagor agress to keep the Property in good repair. Mortgagor will not destroy,
damage or substant{slly changs the Proparty, and Mortgsgor will not allow the Property to deteriorate.

4. Mortgagee's Right to Protect the Prope(ty

1f (A) Mortgagor does not keep Wortgagor's promises and agresments mads in this
AdJustasbis Rste Line of Credit Mortgage, or (B) somsone, including Mortgagor, begins a legal procasding that
may significantly affect Nortgagee's rights in the Property (such es, for exsmple, a proceeding in bankruptey,
in probate for condemnation, or te snforce laws or regulations), then Mortgages may do and pay for whatever i»
necessary to protect tha value of the Property and Mortgagee's rights in the Property. Mortgages's actions
under this paragraph may inciude, for sxample, appesring in court, paying reasonable sttorney’s fees, and
sntering the Proparty to make repalrs. Mortgages may give Mortgagor notice before Wortgagee will toke any of
thase actions.

Mortgagor must pay to Mortgages sny amounts, with interest, which Mortgagee spends under this
parsgraph. Thie Adjuatable Rate Line of Credit Norigage will protect Hortgagee in case Mortgegor does nat kesp
the proalse to pay those amounts with interest.

Mortgogor must pay all amounts due to Mortigagee when Mortgages sends Mortgagoer a notice
requesting that Mortgsgor do so. Mortgagor will also pay interest on those amounts at the same rate atated in
the Credit Agresment. However, |f payment of intersst at that rate would violate the law, Mortgagor will pay
intersst on the amounts spent by Mortgagee under thie paragraph at the highest rate that the law allows.
Interast on each smount will begin on the date that the amount is spent by Mortgagee. However, Mortgagor and
Hortgagee may agree in writing to terms of payment that are different from those in this paragraph.

Any amounts Hortgages disburses pursuant to this paragraph with interest thereon, shall become
sdditionatl fndebtedness of Mortgagor secured by this Adjustable Rate Line of Credit Norigage.

Although Mortgages may take sction under this peragraph, Mortgages does not have to do s0 and
sy falture to act shall not be comsidered a walver of any rights the Mortgagee has.

5. Condemnation
A taking of Propsrty by any governmental authority by emipant domain is known as
“condeanation.® Upon such condemration, Mortgagor hersby gives to Hortgages the Mortgagor's right:

£A) To procesds of ell auards or claims for demages rasulting from condemnation or othsr
governmantal taking of the Property; and
(B) To proceeds from a sele of the Property that is made to avoid condemnation. All of

thoss procesds ars to be paid to Mortgages.

if all of the Property is taken, the proceeds will be used to reduce the amount that Mortgagor
oWss to Mortgeges under the Credit Agresment and this Adjustable Rate Line of Cractit Mortgage. 1f any of the
procoads remain aftar the amount that Morigagor owes to Mortgagee has baen paid in futl, the remaining proceads
wilt be paid to Mortgagor. Unless Mortgagor and Mortgages agree otherwise in writing, if oniy a part of the
Property taken, the amount that Mortgagor owes Mortgagee will only be reduced by the mmount of procesds,
multiplied by the foilowing amount:
i. The totsl smount the Mortgagor owes to Mortgagee under the Credit Agreement snd this
AdJusteble Rate Line of Credit Mortgage immediately before the taking, and divided by
1i. The falr market valus of the Property immediately before the taking. The remaindsr of the
proceasds Will be pald to Hertgagor. The use of proceeds to raduce the amount that Mortgagor owes Nortgages wiil
not be & prepayment thet s subject to the prepayment charge provisions, if any, under the Credit Agresmsnt.
I f Mortgagor sbandons the Property, or i Mortgagor doed NOt Answer within thirty days a nocice
from Mortgages stating that & goverrmental authority has offered to make s payment or to settls a claim for
damages, then Mortgagor heraby grants Mortgagee the asuthority to collect the procesds. Mortgages may than use
the procesds to repair or restors the Property or to reduce the smount that Mortgsgor owes to Mortgeges under
the Cred!t Agrasment and this Adjustable Rate Line of Cradit Mortgags. The thirty dey period will begin on the
date the notlice is detivared.
é.
Mortgages, and others suthorized by Mortgages, may enter and inspect tha Property.
Mortgagee must do so in a ressonable mamer and at a reasonsble time. However, before one of the inspections
{a mace, Mortgages must give Nortgagor reasonable notice stating a reasonable purpose for the inspection. That
purpose mist be related to Mortgages's rights in the Property.
1
Any person who takes over Mortgagee's rights or obl jigations under this Adjustable Rate
Line of Credit Mortgage and ths Cradit Agrasment will have all of Mortgages's rights and will be obligated to
keap all of Hortgagss's agresments made in this Adjustable Rate Mortgage and the Credit Agreement.
8. deint Obitgatien
If more than one person sipns this Adjustable Rate Line of Credit Nortgsge as
Mortgagor, atl are futly obligated to keep all of Mortgagor's promises and obligations contained in this
Adjustabie Rate Line of Credit Mortgage. Mortgages mey enforce its rights under this Adjustable Rate Wortgage
against MWortgagors individually or against all of Mortgagors together. This means that any one of the
Mortgagors mey be required to pay all amounte owed under the Credit Agreement and under this Adjustable Rate
Line of Cradit Mortgage. However, |f ona Mortgagor doss not sign the Credit Agreesent thean:
(A) That parson is signing this Adjustable Rate Line of Credit Mortgags only to

convey his or har rights in the property to Mortgages undar the terss of thiz Adjustable Rate Line of Cradit
Mortgada.

(8 Ne or shs is not personally obtigated to meke payments or to act under the
Credit Agreement or under this Adjustable Rate Line of Credit Mortgage; and
(C) He or she sgreas that Mortgagee and any

borrower under the Credit Agreoment may agree to extend, modify, forbesr or make any other accommodat fons with
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regard to the terms of this Adjustable Rate Line of Credit Mortgaga or the Credit Agreement without his or her
consant and without relessing the cosignar or modifying this Adjustabis Rate Line of Credit Mortgege as to the
cosigner's interest in the Property. -
The captions and titles of this Adjusteblie Rate Line of Credit Mortgage are for convenience only. They
mey not be used to Interpret or to define tha terms of this Adjustable Rata Line of Credit Rortgage.
Q. ¢

Even i f Mortgages does not exarcise or snforce any of its rights under this Adjustable
Rats Line of Credit Mortgage, tha Cradit Agresment or under the iaw, Mortgages will still have all of those
rights and may sxercise thes and enforce them in the future. Even if Mortgages obtains fnsurance, pays taxss,
or paye other claiams, charges or {jens against the Property, Rortgages will stiil have the right to demand that
Mortgegor make imuedista payment in full of the amount that Mortgagor owes Mortgages under the Credit Agraement
and under this Adjustablie Rats Line of Credit Nortgage.

10. !

Each of Mortgagea's rights under this Adjustable Rats Line of Credit Mortgage and the
Credit Agresment is separate, Morigeges moy sxercise and enforce one or more of these rights, as well as any
of Morigagea's other righte under ths law, oo ot & time or all at once.

1.

Unless the law requires otherwiss, any notice that must be given to Mortgsgor under
this Adjustable Rate Line of Credit Mortgage uill be given by delivering it or by mailing it addressed to
Mortgeagor at the address stated in Section ) above. A notice will be delivered or malled to Mortgagor at &
different address if Mortgagor gives Mortgagee notice of Mortgagor's changs of address. Any notice that must
bs given to Mortgages under this Mortgage uill be given by mailing such notice to Mortgages's address stated
above. A notice shoutd be mailed to Mortgages at @ different address 1§ Mortgageas givaes Mortgagor notlfce of
the odiffarent address. A notice required by this Adjustable Rate Line of Credit Mortgage is given when it |Is
msiled or when It is deliverss sccording to the requirements of this paragraph.

12. Agreement s Enforceqble

If saty teros of this Adjustable Rate Ling of Credit Mortgage or of the Credit Agresment
conflict with any provisions of Lew, all other terms of this Adjustabie Rate Line of Credit Nortgage and of the
Crecit Agreement Will stitl remain in effect if they can bes given effect without the confticting term. This
mesnis that any terms of the Adjustable Rete Line of Credit Hortgagea and of the Lredit Agreement which conflict
with the Law can be separated from the remaining terms, and the remaining lerms witl still be enforced.

1!1 *I.J I. '11 ] * ; _J..il.iuh_.i 'n o ' l l-ln-i '.‘ T I-l-

Nortgagor will be given s copy of the Credit Agreement and of this Adjustable Rats Line
of Cradit Mortgage. Those copies must show that the original Credit Agreement and Adjustable Rate Line of
cradlt Mortgage have been signad. Mortgagor will be given those copies either when Hortgagor signs the Credit
Agresment and this Adjustable Rate Line of Credit Wortgage or after this Adjustabte Reta Line of Credlt Nortgags
has bean recorded in the proper official records.

14.

1§ Mortgagor sells all or sny part of the Property, or it an interest herein is sold
or trensferred without Mortgagee's prior written consent, then Mortgages may, st its option, declare all the
sums secured by the Adjustable Rate Line of Credit Mortgage to be jmmediately due and payable. However, this
option may not ba sxsrcisad by Nortgages it in so doing Mortgages would violate any applicable law.

If Mortgages exercises such an option to sccalerate, Mortgagee shall mail notice of the
sccalaration to Mortgagor in eccordence with this adjustabte Rate Line of Credit Morigsge. such notlce shall
provide a period of not Less than thirty days from the dote the notice is mailed within which Mortgagor may pay
the sume daclared cdue. I1f Mortgagor falls to pay such sums prior to the expiration of such period, Mortgajes
may, without further notice or demand on Nortgagor, invoke any resedies permitted by this Adjustabls Rate Line
of Cradit Mortgage. The foregoing notuithstanding, Mortgagea may begin imnediate proceedings to protect its
intarest in the Property.

15.  Heortgagor's Defeult

In the event that (a) default is made in the payment of any jndebtedness due undar the
terme of this Adjustable Rate Line of Credit Mortgsgs or the Credit Agreement, Or any part thereof, or any other
indebtedness, obligation or tiability of the Borroder, if the Borrower is not the Mortgagor, the Mortgagor, or
any of them to the Kortgages remaina unpaid at maturity, whether by acceleration or otharwise; (b} the interast
of the Mortgagee in the property securing the indebtedness is sdversely affected by reason of the enforcement
of sny Lisn or encumbrance thereon; or (¢) any event of default occurs under the Credit Agreement which would
permit the Mortgages to terminate the Credit Agreement and accelerate the balance due thereunder; then, updn
the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the
indebtadness shall at once become dua and payable and this mortgege shall be subject to foreclosure and may be
foraclosed as now provided by law in cass of past-due mortgeges; and the Mortgages shall be suthorized to take
possession of the Res| Estate snd, siter giving notice of the time, place snd terms of sale by publication once
a week for three consscutiva wesks in some newspaper published in the coumty in which the Real Estate is
located, to sell the Resl Eatete in front of the courthouse door of said county, at public outcry, to the
highest bidder for cash, snd to apply the proceeds of said sale as follows: first, to the expensas of
advertising, sslling and conveying the Resl Estate and foreclosing this mortgsge, including reaconabl ¢
attorney's fess; sacond, to the payment in full of the balance of the indebtedness in whatever ordar and amounts
the Morigages may elact, whather the sama shall or shatl not have fully matured at the date of said sale, but
no interest shall be cotlected bayond the day of sale; third, to the payment of any amounts that have besen
spant, or that it mey then be necessary to spend in paying insurance premiums, tiens, any prior mortgages or
other sncusbrances retloted to the Real Estate, with interest thereon; and fourth, the balance, if any, to be
pald to the party or parties sppearing of record te ba the owner of tha Real Estate at the time of sale, after
decducting the cost of ascartaining who i such owner. The Mortgagor agrees that the Mortgagee may bid at any
sale had under the terms of this mortgage and may purchate the Real Estata it the highest bldder therefor. At
the forsclosurs sale the Real Estate may be offered for sale and sold as a whole without first offering in any
other manner or it may be offared for sale snd scld in any other manner the Wortgagee may elect, Mortgagor
suthorizes Morcgages or its designated agent to give a deed conveying tha property to the highest bidder.

16, Remeciigs

1f » Mortgagor is in default, as provided in paragraph 15 above, Mortgagee has the
right to, smong other things, demand repayment of the entire indebtedness, including ati principal, interest
and othar charges. Furthar, Mortgages cen set-off this debt against any right of Mortgagor to payment of money
from Mortgagee. Mortgagor has all rights s contained in the Credit Agreement. The exercise of any right or
remedy availsble to Mortpagee may be delaysd without such delay being considered » wajver. Further, shoul d

Mortgages not exerciss any of ite rights upon Mortgagor's default, Mortgagee has not waived its rights in the
svent of & later defsult.

1?- § Q
As additional protection for Mortgagee, Mortgagor hereby grants to Mortgagea all of
Mortgagor's rights to any rentsl payments from the Property. However, until Mortgagee requires ismediate
payment in full, or until Mortgagoer abandons the Property, Mortgagor has the right to collect and keep thoss
rental payments as they becoms due. MWorigagor herehy agrees that Mortgagor has not given any of Mortgagor's
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rights to rentsl payments from the Property to anyons alse, snd Mortgagor will not do 80 wWithout Mortgagee's
consent n writing.

1¢ Mortgages requires Tmmediste payment In full, or if Hortgagor abandons the Proparty, then
Mortpages, persons suthorized by Mortgages, or a receiver appointed by & court at Mortgagee's requast

Bay: .

(A) Col lect the rental payments, including overdua rentsl payments directly from
the tenants;

(B) Entar on and take possession of the Property;

(C) Damage the Property; and

{D) tign, cancel snd change leasss. Mortgagor agrees that if Mortgagee notifies

the tensnts that Mortgsges has the right to collact rental payments directly from them under this paragraph,
then the tanants may make those rental psyments to Mortgagee sithout having to ask whather Mortgagor has failed
to keep Mortgagor's promises and agreements under this Adjusteble Rate Line of Credit Mortgage.

If thera Is a Judgment in favor of Mortgages in a lawsuit for forecliosure and ssle, Mortgagor
will psy Nortgages ressonable rent from the date the judgment is entered for ad long as Mortgagor occupies the
Property. The foregoing notwithstending, Mortgagor does mot have the right to be a tenant on the Property.

All rental payments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee under this paragraph, will be used first to pay the costs of coliscting rental peyments and of
menaging the Property. 1f any part of the rental paywents remain sfter those costs have been pald in full, the
remaining pert will be used to raduce the amount Mortgagor owek to Hortgages under tha Credit Agresment and
under this AdJustable Rate Line of Credit Mortgage. The cost of managing the Property may include the
receiver's fees, ressonable attorney's fees, and the cost of any necessary bonds. Hortgages and the recelvar
will be obligatad to sccount onty for thoss rental payments that Mortgagee actustly receives.

18. Discharge and Rolopsie
When Mortgagee has been paid st msounts due under the Credit Agresment and under this
Adjustable Rate Line of Credit Mortgage, Mortgagee will discharge this Adjustsbie Rate Line of Credit Mortgags
by delivering s certificate or notstion thot this Adjusteble Rata itine of Credit Hortgage has been satisfied.
Horigagor witl not be required to pay Mortgages for the discharge, but Mortgagor will pay all costs of recording
the dlschargs in the proper official records.

19, Entice Agreement

This Adjustable Rate Line of Credit Mortgage and the Credit Agreement constituts the
antire agresmant between the partiss as of the date of execution,

20. fubmisston to Jurisdicsion
The Mortgagor irrevocably submits to the jurisdiction of sach state or federal court
g sitting in Shalby County, Alabeme (the “Courte™) over any suit, sction, of proceeding arising out of or raelating

m to this Mortgage: and furthsr, watves any objection that the Mortgagor may noW of hereafter have bassd on
L 1Mpropar vanue, lack of jurisdiction, inconvenience or forum, in any action brought in any af the Courts.
[z 21,
B The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or successor, or any of
athu. do esach hareby uaiva all rights to a trial by jury in sny suit, sction, or proceeding relating to sny
transaction, grievance, or claim under this Mortgage, including the Loan Documents. This waiver is knowingly,
nvulmt.rilr and iantentionally baing entared into and is part of the consideration and inducement of the parties
Sntering iato this Morigage and the making of the Credit Agreement.
22.
g Mortgagor has agreed, according to the terms set forth in the Credit Agressment, to pay
charges on credit extended to Mortgagor. If this credit is subject to law which sets a maximm charge, and this
Law as intarpreted so that the interest or other credit charges which Mortgages imposes exceed permitted limlts,
than:
(A) Any such charge in violation of the iaw, as intarprated, will be reduced by
whatevar amount is necessary to bring the charge within permissibie limirs; and
(6) Any sums which Mortgagor has paid Hortgagee in excess of the legal Limit will
be refunded to Mortgagor. Such refund mey be made by reducing the balance owsd under the Credit Agreement or
by making a direct payment to MHortgagor.
By signing this AdJustable Rate Line of Credit Hortgage, Nortgagor agrees that Mortgsagor has read tha
forsgoing and egress to all provisions set out in thizg Adjustable Rate Line of Cradit Mortgage.

IN WI1THESS WHEREOF, the undarsigned Mortgagor(e) has (have) executed this instrument on the date first
written sbove,

_ﬁ/;gﬁ_?""\ %-' 2 _(SEAL]

[SEAL]
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ACXNOUL EDGEMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA

COUNTY

1, the undersigned suthority, s Notsry Public, in and for said county in sald State, hereby certify

chat Wil ant f to Lud /ey P/

is (are) signed to the ferégeing instrument, and wh
that, being informed of ‘‘ha contents of said instrument he ecuted the same voluntarily on the
dats the samé Dears date.

Given undar my hand end officlal seal, this /{d’ dey of d{ﬁ?da_ﬁ ’ Wﬂ*

€L whose name(s)

Qb Dews
s

sk 36Trice 7T

b

My Commisaion Expires

-

ACKNOMLEDGERENT FOR CORPORATION
STATE OF ALABAMA

COUNTY

—

1, the undersigned authority, A Notary Public, in snd for said county in said State, hareby cartify

that whose Names

A% Qf '
s corporation, is signed to the foragoing instrument, and whe is known to me, acknowledged bafore me on this
day that, baing informed of the contents of said insatrument, he, as such officer, and with full authority
sxscuted the same voluntarfiy for and as the act of said corporation.

Given under my hand and seal, this - 1:1{:5- of 19 .
L'_“t _'."l '
o1 OF ALARTH LN
3"%%59“’5{‘{1515 AT
Motary Public 1Cﬂj\ur\i'ﬁ 6
'h.l‘] u
g et
g\ 0t .
My Commission Expires R el -
> e P:ﬁ' Mﬁ
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ACKHOWLEDGENENT FOR PARTHERSHIP t?ﬁ%“-j:m’
STATE OF ALABAMA .ﬁ—::__/_—-mzs

COUMTY

i, the undersigned autherity, a llnltlrr Public, in snd for said county in said State, hereby certify

that ___ _ . whoss name(s)

st (genaral) (1imited) partnar(s) of

a{n) (general) (limited) partnership, and

{atate)
whoss neme(s) 1s (ars) signed to the forsgoing inztrument, and who is (ore) known to me, acknowtedged befora
me on this day that, being informed of the contents of said instrument, he , as such partner(s), and

with futl authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and officiat seal, this day of , 19___.

y——

This inatrument prepared by:

Motary Pubtic
{Name )

{Ackdress)

ITI'f Commission E:up'irﬂ
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