No. ot Additignal

| D Tﬁe Debtor 15 a transﬁiiniﬁg ulilfhy
Sheets Presented:

as defined in ALA CODBE 7-9-105{n).

This FINANCING STATEMENT 15 presented to a Filing Officer {or
fiting pursuant to the Uniform Commaercial Code,

1.  Return copy Or recorded original to:

QOLONTAL BANK
600 2ND AVE,
P.0O. BOX 270
OPELIKA, AL 36801

Pre-pard Acct #

2. Name and Address of Debtor (Last Name First if a Person)

BATTLES, HOWARD E.
BATTLES, LIGA L.
1221 COMMERCE DRIVE
AL, 36801

OP il

KAy

(HOWARD)
ISA)

Social Security /Tax 1D #

28, Name and Address of Debtor

UF ANY)

(Last WName First if a Person)

=ocial Security /Tax D #

[2 Additionai debtors on attached UCC-E
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3. SECURED PARTY} {Last Name First if & Person)

Colonial Bank

600 2ND AVE.

P.O, BOX 270
OPELIKA, AL 36801

Social Security /Tax 1D #

[l additional secured parties on attached UCC-E

4. ASSIGNEE OF SECURED PARTY fiF ANY) iLast Name First if a Person)

5. The Financing Statement Covers the Following Types {or items) of Froperty:

ASSTIGNMENT OF NOTE AND MORTGACE FROM GEORGE P. COSTES AND

JUDY D, QOSTES DATED JUNE

Check X if covered: [J Products of Collateral are also covered.

7, 1991 (ATTACHED).
ASSIGNMENT MADE TO HOWARD E. BATTLES OR LISA BATTLES.

A, Ernter Code{s) From
Back of Form That
Best Describes The
Collateral Covered
By This Filing:

0= 34 <0

6. This statement is filed withou! the debtor's signature to perfect a security interest in coliateral
icheck X, i 50)

] already subject to & security interest in another jurisdiction when it was brought into this state.

(] tEllrtz?:]am,r subject to 4 security interest in another jurisdiction when deblor's location changed
o this stale.

LJ which is proceeds of the griginal collateral described above in which a security interest is
perfected.

(] acquired after a change of name, identity or corporate structure of debtor
[J as to which the filing has lapsed.

7. Complete only when filing with the Judge of Probate:
The initial indebtedness secured by this financing statement is $

10,9200,50

Mortgage tax due (15¢ per $100.00 or fraction thereof) $ 16,50

8 [T This financing statement cavers timber 10 be cut. crops, or fixtures anqlh to be cross

indexed in the real estate morigage records (Describe real estate and if debtor does not have
an interest of record, give name of record owner in Box 5}

Signature(s) of Secured Party{ies} ;
{Required only if filed without debtor's Signature — see Box B)

Signature(s) of Debtor(s)

Signatureis] of Debdor(s)

Type Name of Individual or Business

(1) FRING OFFICER COPY — ALPHABETICAL

{3 FILING QOFFICER COGPY — ACKNOWLEDGEMENT
{2] FLING CFFICER COPY — NUMERICAL

i4) FILE CORPY — SECOND PARTY(S)

(S} FILE COPY DEBTQOR(S)

Ty of Individual or Eiﬂ?
STANDARDFORM — UNIFORM COMMERCIAL CODE — FORM UGG-1

Approved by The Secretary of State of Alabama
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. SECURITY AGREEMENT
9/25" " ... , 1991
; T F e WA A T N “
This' Security Agreement is made and eniered into between THE COLONIAL BANK OF
z T Y . BT DT .
{hereinafter referred to as the "Secured Parlyjand — ——
(heteinatter referred to as the "Debtor’}. 3§ e gal i g '-‘:+'_1‘i—'_.;§:-‘_ i '
' 1..CREATION OF SECURITY INTEREST. @ AN P 0 e 0

: .I" consideration of a loan orloans this date or heroalter made, Debtor hereby grants to Secured Party a security inlerestinthe Collaleral
desoribed in Paragraph 2, 10 secure the parformance and paymen of said loan or loans, and \o secure all ol Debitors present and luture

debits, including luture advances or additional loang Secured Party may ' ng the continued existence of this
Agrgement, and all liabilities of Debtor 1o Secured Party now existing or here red, direct or contingent, and
any renewals and exiensions thereof. Thaﬂpmahtp;&lml . Purty a security interest in all proceeds from the
Collateral, : " " Lt N ' m oo e S S
- | BRERY i tiskiv AR
2.| COLLATERAL. R

' The collateral subject to this Security Aummrl.j:lﬁomm mllmld o u the “Goﬂalelral"}'ia {i{ ehacked] "

", ] ]

(JAcCCO LINTJB RECEIVABLE: All accounts, notes, dratts, contracts, orders, genaral intangibles and choses in action and other forms of
obligations and recaivables now or hereaiter recelved by or belonging to Debtor for goods sold by Debtor or for services renderad by Debtor;
all guaranties and securities therefor. all night, fitts and interest of Debtor in the merchandise which gave rise thereto; all rights of Debtor,
earned or yet 1o be earned, under contracis 10 sail goods or render services and in the proceeds thareof, all of which are 1o be free from any
i ang all claims lof Debtor or anyone claiming through of under Debtox.

' {JiINVENTORY: Alt of ihe inventory including without limitation, & goods, merchandise, raw and processed, linished goods and other
i tangible personal property now owned of hereinalter acquired and held for sale or kase or lo be furnished under contracts of service or used
| or consumed in Debtors business, including without kimitation, returmed or repossessad goods, and contract rights with respect to atl
| inventory.

- [} EQUIPMENT, MAGCHINERY. ETC: All equipmant, machinery, motor vehicles, paris, appliances, accessions, furniture and furnishings

" now owned 0 herealler acquired by the Deblor and used in the operation ol Debtors busingss.

4. DEBTOR'S WARRANTIES.
Deblor wamanis:

{a) Ownarship — except for the security interest hereby granted. Debtor has. or in acquisition will have, full and fee simple tille to the
Collairal, free of all encumbrances; and the Debtor does hereby wadant and will lorever delend the fitle 1o the Property unio the Secured

. Parly, its sucdessors and assigns, against the tawiul claims of all persons;

{b) Localion ol Collaterai — the Collateral will be kep! or regulary garaged al lollowing address
i " Ty K e

ard such location shall not be changed without written consent of Secured Party.
(c) Use *i-- Collaleral shall be used primarily for [ personal, famity or household, or (] business, commercial or [] agncutture.

{d) Purchase Money — if checked here (1. tha Collateral is being acquired by Deblor with proceeda from a loan from Secured Party,
which proceeds will be used for no other purpose.

{e) Fiutqras — it checked here (O, the Collateral is o be attached 1o real estale and the description of the real estate is

|
| il
] .

—nn

and the racui'd owner of the real eslale is _ ——
() Chanhge of Addrass — Debtor shall immediately advise Secured Parly in writing of any change in address.
(9] Performance ol Agreemant — Deblor shall perform all covenants and agreaments sol forth in this Security Agreement.

4. FINANCING STATEMENT.
Al the réques! of Secured Pary, Debtor wili join in executing, or will execute, all necessary financing statements and any other
documents deemed necessary by Secured Party in a form satisfaciory to Secured Party and pay the cost of filing such stalemenis or other
docume ntsaﬂeblar warrants that no financing statement covering Collalerat or any part thereof or any proceeds thereof is presently onlile in
any public office. "o

5. PERSONS BOUND. -
This Secunty Agreemen! benelits Secured Party, its successors and assigns. and binds the Deblor and theigre

repregentatives. successors. and assigns. Deblor shall obtain Secured Parly s prof approval of any proposedch
5trUﬂ1er'E‘. : -t - . T T

R

gpective heirs, personal

formol busingss
< M
ﬂl"ﬂ

6. ALIENATION OF COLLATERAL. g
Diebtor will not, without the wnilen consent of Secured Party, sell, conltract to sell, lease, encumber, or oth se di % ral or
any interesl thersin or permi il 1o become an accession o other goods except i the ordinafy course ' ' cunly
Agreemenl and all debls secu red thereby have been fully satistied. - —1-71;
7. PAOTECTION OF COLLATERAL. g i * <
Deblor shall keep Collateral in good order and repair. Deblor shall not waste or desiroy Cofaleral or anyman \h . a pror shall

er

not use Cotateral in wiolation ol any stalule or ordinance. Secured Party shall have the nght 1o examinemnr inspﬁ Colglerat al any

reascnable ime. J 3 = -
Paragraphs 8 through 17 on the reverse side of this Securily Agreement are Incorporated hnrulij:by réTerenca thereto.

IN WITNESS WHEREOF, the undersigned Debtor has caused this instrumant 10 be execuled under his seal on ihe day and year first
wrilen above.

CAUTION: IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT

1221 COMMERCE DRIVE
QRS ADDRESS

(SEAL)

(SE AL}

FORM LD vigED 7 B2




| | SN IR "
8. MAINTENANCE OF COLLATERAL. 7 ' *

i Debtor shall not permit Ihe value of the Collateral to be impaired. Further, Debior shall keep Collateral frae from att ligns, encumbrances,
ant secunty inlerests (other than Secured Party’s securily interest) and defend it against all claims and legal procaedings by persons other
than Secured Parly, and Deblor shall pay all costs. expenses. and lees in doing same. Unless Deblor has represenied that the Collateral wilt
be aﬂached to real estate by describing the real esiate and naming the record owner thereo!, Deblor will not allow the Collaterat to become
attached 10 real estate in such manner as to become a flIlI.H'E or 8 parl of any real eslate.

' 9.:TAXES AND ASSESSMENTS. iR

: 'Debtor shall pay promptly when due all 1axes, license Im asseszments and other charges levied on Collateral or on its use and
. opgralion. Secured Party may. alits ophion and at any lime, discharge taxes, liens, or inlerest on Collateral, and such discharge by Secured

' Party shall become a debl owing to it by Dablur and secured hBtB‘b'!

1n| INSURANCE. ’

. A the nngnnal amount financed hersunder is Three Hundred Dellars {$300.00) or more. the Debtor shall insure at his expense the
langrble Collatdral, againsi damage and the#t and those hazards ordinarsily covered by standard form all-risk insurance policies for amounts
equal lo the replacement value thereof, but in no avent less 1han the full amount of the cbligations set out herein; that such insurance will
L narne bolh Debtor and Secured Parly as insureds theraunder as their respectve interests may appear. will be evidenced by an exisling
insurance policy salislactory to Secured Party or will be placed with a company or companies salisfactory to Secured Party, will provide that
all lnsses shall pe adjusted with and paid to both Debtor and Secured Party and will be subjecl lo alteration or cancellation only ahter ten days’
| wrillen notice 19 Secured Party. and that Debtor will deliver to Secured Party a centilicate or memorandum of such insurance within ten {10)
' days of 1he dale hereof and renewals of such policy or policies af least hﬂee“ {15} days prior (0 the expiration dale(s) thereol, the said

renewals or pdlrmes o be marked “paid’ by the issving company or agent: i the Deblor fails to keep the Coliaterst insuwred 88 above . | .
' spétihied. then rthe Secured Party, may, at its option, insure the same for its insurable value and the cost of such insurance to Secured Party
' shall become a debt owing to it by Deblor and secured hereby; the proceeds from such insurance, if collected, shall be credited on, the
indebtedness secured hereby. less the cost of collecting the same. or, at the election of the Secured Party, may be used in repairing or
replacing the Propery. No loss or damage to 1he Goltataml shdl nll'lamlsa affect the Debtor's cbifgations hersunder.

11. TIME OF PERFORMANCE.
‘Whe 1 perlorming any act under this Security Agreement, time shall be of the essence.

12; WAIVER. |
: ‘Failure of Becured Party (o exercise any right or remedy. inchuding but not timited to the acceptance of partial or delinquent payments,

sh$ll nol be & waiver of any obligation of the Deblor.or right of Secured Party or constilule a warver ol any other similar default subsequenily
'UE$UFHHQ |

| 13 PM’MEHT‘

i+ Itthe Debtor pays all indebtedness comprehended by this agreement, and reimburses the Secured Party for any amount which it may
i haye expended under the provisions hereunder, and shail do and perform all other acls and things herein agreed lo be done, this conveyance
,ant Secunty Agreement shall be null and void,

. el

. 1d_ EVENTS OF DEFAULT.
- Debtor shall be deemed to be in delault hereunder in the aevent that:

. [a) Debtor shall default in the payment or performance of any or all of the obligations secured hereby;

' {b] Any warranly, representation or statement made or flumished to Secured Party by or on behalf of the Debtor in connection with this
- Agreement axeculed by Lhe panies should prove 10 have been faise in any material respecl when made or furnished:;

. {cy Any lass, thelt, desliruclion or damage 10 the Collateral should occur;
' {d) Insurdnce as required herein is not kapt in force;
~ {=1 Collalgrat s moved to another location without prior consent of Secwed Party, |

(f) Debtor shall make a general assignmant for the benetit of creditors, shouid 5us.pancl business or commil any act amounting (o
- bubmess lalture. or should make a voluntary assignment or iransfer ol its inlerest in any of the Collateral (excep! as expressly authorized by
- Secured Parly‘{:n wriling or as authorized pursuant 10 Paragraph 6 of this Agreement) or in all or substantially all of its groperty;

(g Apeliion under any chapler of the Bankruptcy Act, as amerxied, or for the appomtment of a receiver of all or any part of the property
- of Debtor. or upder any other proceeding for the reliel of creditors should be filed by or against Debtor; or

(h) Creditor deems itsell insecure for any reason including but not kmited o any adverse change in Debtor’s financial condition or
~ delenoration in the value or condition of the Cnllataral Lt

15. REMEDIES OF SECURED PARTY, ;

In the event of delault hereunder. or any time Secured Party in good faith believes that the prospective payment or performance owing 1o
itis impaved, Secured Parly may then, or at any lime therealer {such delaull not having previously been cured), declare the whole of the
indebledness hereby secured with interest thereon, 10 be immedialety due and payable, wilhout notice or demand therefor. and shall then
have all the remedies of a Secured Parly under the laws of the Staie of Alabama. including without limitation the following:

| (a) Secured Parly may require Debtor lo assemble the Coltateral and to make il available to Secured Parly at any convenienl place
designated by . Secured Party.

(b) Securbd Parly may lake possession of the Collaleral and mntml ol any proceeds thereol, enler inlo any premises on which the
Collateral or arhr praceeds or any part thereof may be situaled and remove the same therefrom. Deblor hereby waves and releases Secured
Party of and nom any and afl claims in conneclion wilh such removal.

{c) Securpd Parly 1s expressiy authonized to ask. demand, receive, compound, compramise, collect, and give receipts for payments of
accounts recejvable secured hereby. toinstitute, prosecule and compromise suils lo recover thereon, and Secured Parly shall be required |0
accoun. nnly lbr such payments theieon as are actually received by Secured Party.

(di ‘Writlen notice . when required by law. sent to the Deblor’s address shown herein, or il none is shown, 1o any address of Debtor in
Secured Partys tigs, atleast ive (5} calendar days (counung thadaynl sending) belore the date ol a proposed disposition of I1he Collateralrs
reasonable nalice.

(F) .Dpﬂmr shall rernburae Secured Party for any expense mcurred by Sacured Party in prolecting o enforcng its nght under this
Securiy: b.gre#mem nctuding withou! hmitalion reasonable allorneys lees and legal expenses and all expenses ol insunng. taking
A0S 5SSO h.;'l;.m.ng prepanng for disposition, and dsposing ol I1he Cotlateral. AHer deduction of such expenses. Secured Party may apply
the proceeds of dispasihon o the indebtedness specihcally secured hereby, as well as any gther indebledness or kabiity of Debior 1o
Secuted Party secured hereby. in such order and amounls as Il elects.

(11 The Oleblor wawes all nghts of exempnion. excepl garnishmaent, under ihe Constitution and laws of the State of Alabama. and agrees
to pay ail cosig of colledlion and toreclosute hereo!. and where the amount hnanced exceads Three Hundred Dollars (S300.00). the Debtor
futher agreesio pay reasonabte allorney lees not exceeding hifteen percent [ 15%) ol the unpaswd debt after delault and referral to an allorney
nol a salaned .employee of the Secured Party

{g) In thelwent olﬁefauil. Secured Parly 1s hereby aulhorized to apply to lhe payment ol the debt any lunds or credit held by Secured
Parly on depesit. .« trust, or otherw:se. and any other assets, collaleral, nghts or privileges of the Debtor. endorsar. surely. or guaranicr lor
account ol the Oebtor. insurer. surety. guarantor or any of them. i shall not be required 1o make such applicabon untess Secured Party shatl
SO elect

1. GOVERNING LAW.

This Secunty Agreement shall be subject 1o and conslrued in accordance with the laws ol the Stale of Alabama in all respecis Il any
provision hereol s contrary to. or prohibited by or deemed invahd by such laws. such provision shal be snapplicable and deemed omittc:! bul
shall nol invalidaie the remaiming prowisions hereo! which shal! rgmain vaid and in full force and elfect.

17. TERM OF AQGREEMENT.

This Agreement shall consblute a continung agreerment applying 10 any and all future as well as exisung. transachons hetween Debtor
and Secured Party. and all powers. nghts. privileges. obhgations, and duties herewn sel lorth shall apply 10. inure 1o the baneht ol and be

binding on Ihe hews executors administrators. successors and assigns of Deblor and Secured Party This Agreement shall subsist so long

as Debtor shallin any manner be indebled to Secured Party or (he 885:gns Of sucCessors of Secured Party. and until the aurrendsr 1o Debtor
ol ths mstrumegnl

i'.'-'. e 1 - - r
-‘.l '; .1 . r_.._l"".::‘r‘l_‘,'j .




