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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER Is made a part of this instrument.

THE STATE OF ALABAMA, SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS; That wherses the undecsigned
RAVYMOND EMMETT WORSHAM, JR. AND JUNE G. WORSHAM, HUSBAND & WIFE

of the City of cALERA County of guziLsY and State of
ALABAMA party of the fiest part (bereinafter calisd the Morigagoe), has become justly indabled unto
JOHNSON & ASSOCIATES

MORTGAGE CO., INC. ! .

s corporation organized and existing wndec the laws of yHE STATE OF DELAWARE ;
party of the sscond part (hereinafisc called the Mortgages), in the full sum of

NINETYV FOUR THOUSAND SIX HUNDRED SIXTY EIGHT AND NO/1QQuuumwnssuennunns
Dollars (§ 94, 888.00 ), money lect snd advanced, with iaterest at the rels of

EIGHT AND ONE HALF per contum ( 8 G0 %) per snsum
until paid, lor which amount the Morigegor bas sigoed and delivered unto the said Morigsges a cortain promissory
pole bearing even date with these pressnts, the said principal snd intersst to be payable st the office ol

JOHNSON & ASSOCIATES MORTGAGE CO., INC. , 2140 11TH AVENUE SOUTH, SUITE 208 i

BIRMINGHAM, ALABAMA 35208 ’
or at such other place as the holder may designate in wriling delivered or mailed to the Morigagor in monthly

insiallments of
SEVEN HUNDRED TWENTY SEVEN AND 92/100---
Dollars ($ 227 .62 ), commancing on the first dey of NOVEMBER , 1881 . and conmtinuing on the
firl day of esch monih thereafier until the prineipal and inlerest ere fully paid, except that the final psyment of
principal and interest, if not sooner paid, shall be dus and payable ca the lirst day of QCTOBER , 2021 .
~ WHEREAS the esid Mortgagor is desirous of securiag ihe prompt payment of said Nots and the sevecal instalimests of
principal, interest, and monihly paymenis hersinafter provided for, and sny additioasl indebledness accruing to the
Morigages cn acoount of sny future paymeats, advances, or expenditures made by the Morigages as hereinafter provided:
NOW, THEREFORE, in consideration of the premises and the sum of One Doliar {$1) to the undersigned Mortgagor
in hand paid by the Morigages, the receipt whereof s bersby acknowledged, and for ihe purpose of securing the
prompt payment of said indebledness s it becomes dus, the smid Morigagor doss bereby  grant,
bergain, sell, assign, and coavey unto the maid Mortgsges the following-described real property situated o
SHELRY County, Alabama, to wit:

according to the Map of Southerm Hills, Sector 3, as recorded in Map Book 14, Page 96, in

' the Probate Office of Shelby County, Alabama. Siruated in Shelby County, Alabama.

Che p;uceeda of thia loan have been applied on the purchase of the herein described property.
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together With the hereditamants and appurtsasnces thersunto belonging, snd the reals, lwnes, and profits of the sbove
described property {provided, however, that the Morigagor shall be eatitied to collect and relsin the said reats, issues, and
profits, until default bereunder), and all fixtures mow or hereatier atisched to or used ia coonaction with the premiees
herein described and in sddition thereto the following described housshold sppliances, which sre, and shall be desmed to be,
fixtures and a part of the realty, and sre s porticn of the security for the indebiedness hersin meafiionad:

Should the Department of Veterans Affairs fail or refuse o lesue its guaranty of the loan secured by this lastrument
the provisions of the Secvicemen’s Readjwtiment Act of 1944, as ameaded, withia sixty {60) daye froma the date the loan

would normally become eligible for such gusranty, the Morigeges may, st its option, declars all sume secursd heroby
immadiately due and payable.

The Morigagor covensnis and agrees ibat so loog as this Morigage and the seid Note secured bereby are guaranised
under the provisions of the Servicemen’s Readjusiment Act of 1944, a9 amendad, be will aot execuls or file for record any
instrument which imposes s restriction upon the sale or cocupsncy of the morigaged property on {he basis of race, color, or
creed. Upon any viclation of this underisking, the Morigages may, at ils option, declare the unpaid balance of the debl
securad hereby immediately due and payable.

TO HAVE AND TO HOLD the seme with all the rights, privileges, and appurisnances thereunto belonging or ia
anywise sppertaining unto the said Morigages and assigns of ihe Morigages forever,

And the Morigagor beceby covenaats that Morigagor o seleed of sald real property ia fee simple, and has & good right
to sell and coavey the same; that the property is frse from all eacumbrances and that the Morigagor, and Morigagor's beirs,
sxecutors, administrators, mext-of-kin, and assigne will forever defend the same unto the Morigages and sasigns against tha
claims of sil peceons whomsoever,

THIS MORTGAGE IS MADE, however, subject to the following covenants, condilions, and ngm;:nmu. that is to may:

1. That the Morigagor will promptly pay ihe priacipal of aad intersst cn the indebledness svidenced by the mid
Notis, at {he times and in the manner thersin provided, Privilege is reservad o prepay at aay time, without pramivm or fes,
the satire indebledness or any part thareof not less than (he amount of one installment, or one hundred dollars ($100)
whichever is less. Prepayment in full shall be crediled on the date received. Partia] prepaymeat, ofher thaa on an
installment due dats, need not be credited until the pext following instaliment due date or thirty days after such
prepayment, whichever is sarlier.

2, Togsther with and in sdditica to ihe monibly paymeats of principel and intecsst payable under the fecms of ihe
nots secured bersby, the Morigsgor will pay o the Morigages, as trustes, {under the torms of this trust ss hersinafier
stated) on the first day of sach month until ssid Note is fully peid, the following sums:

(a) A sum equal to the ground reats, il aay, next dus, plus the premiums thal will mezi become dus and payable on
policiss of fire and other hazard insurance covering the morigaged property, plus tanes and assessmenis next due
oo the mortgaged property (all as estimated by i1be Morigages, and of which the Mortgagor is notified) less all
sums alresdy peid tharefor divided by the number of months 10 elapes belors 1 month prioc 1o the dals which
such ground reals, prominms, tazes and asseswmentis will become delinquent, such sums to be held by Morigages
in trust to pay said ground rents, premiums, iaxes, and special sassssmaents.

{b) The sggragate of the amounts payabls pursuant to subperagraph (s) and thoss payabls on ths nots secured
hereby, shall be paid in » single payment each menth, to be applied to the following items in the order stated:

(I) ground rents, taxes, spacial sssessmaants, fire and other hazard insurance pramioms;
(11} interest on the nole secured hersby; and
([} smortization of the principal of said Nots.

Any deficiency in the amount of any such aggregate monthly paymeat shall, unless made good by ihe
Mortgagor prior fo the due date of the next such payment, conslitule an eveat of defsult under this mortgage. At
Moctgages's option, Morigagor will pay a “late charge® sot sxceeding four per centum (4%) of any instaliment
when paid more than fiftesn (15) days after the due date thereof 1o cover the exira expense involved in handling
delinquent payments, but such “late charge™ shall a0t be payable out of the procesds of any sale made lo stisty
the indobtednoss secured hersby, unless such procesds are sufficient to discharge ibe entire indeblednaes and al!
proper costs and exponses secured thereby.
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3, If the tolsl payments made by the Morigagor under (a) of paragraph 2 precading shall exceed the amount of
peymeats actusily made by the Morlgages, as trustes, for ground reats, taxes, ssssssments, and insurance premiums, as the
cose may ba, such sxcess shall be credited by the Morigages oa subsequent paymeats io be made by the Morigagor for such
iterns o, at Morigagee's option, as trusies, shall be yefunded o Mortgagor. I, howerer, such monthly payments shall not
be sufficient is pay such items when the seme shall become dus and paysble, then the Morigagor will pay fo the
Mortgagee, as frusise, any amouct necesssry 1o make up the deficisncy within thirty (30) days afler writtea notice from
the Morigages sating the amount of the deficiency, which wotice may be given by mail. If at any time the Morigagor shall
tender to the Mortgages, in sccordance with the provisicas of the note sscured bersby, full payment of the ealire
indebiedness represented ihersby, the Morigages, as trustes, shall, in computing the amouat of such indebladness, credit to
the account of the Morigagor any credil balance remaining under the provisions of (») of paragraph 2 hereol. If thare shall
be & default under any of the provisions of this morigage resulling ia public sale of the premises covered hersby or if the
Morigages acquires the property otherwise after defanll, the Morigages, &5 trusiss, shall apply, at the lime of
commencement of such procesdings or at the time the property is otharwise scquired, the amount then remaining to credit
of Mortgeagor under (s) of paragraph 2 preceding, as a credit on the interest sccrusd and unpaid and the balance to the
principsl then remaining unpaid on said Nots,
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4. I the Mocigages shall be made s pariy fo say condemmation procesdings or to say suit involviag the title to the
peoperty hersby conveyed aad employs aad sticraey to repreveat it therein, or if the Morigages employs and attorsey to
miﬂinuﬂlhgnrr-mhguynhuduthtithhlhmyhubymnydmtwuhhmhr o the liea
of this mortgage is sny respect, oc if this morigage bté foreciosed in Chancory or uader the power of smle hereinaiter
provided for, or if an action be brought for breach of say obligation heceuader, the Morigagor will pay, when the same
becomes dus, such sttorney’s iuunyhrmhhhmhmh.,ﬂilmﬁiuhpﬂduhmnﬂhylh
Morigagee the seme shall be secured by the lisn of this morigege in additica to the indebiedases specially secured hareby
and ohall bear interest lrumthdahlthpnldnrhurrduldnllhltmdnludptynhh. Aay procesds from
Condemnation awards shall be applied 1o reduce the amount of the principsl debt at the optioa of Morigages.

5. So long as sny of the indebteduass mdhﬁyhﬂuuhqﬂd,hwhhnrhpﬂ,thﬂww agrees
to kesp said premises and the improvements thecoon in good condition, aad s pay sll laxes and sesessments that may be
hrhdumupmnuproputy,ndlllnth-'ubujuihluyhmmlhulpuuidpnnh-,ndnnltnpnrmilmy

lisn, which might take precedence over the lisa of this morigage, fo accrue aad remais on s2id promises, or any peri thersof,
or on the improvements thereon,

6. Morigagor will ccatinucusly maintain hazerd iasursace, of sach typs or typss and amounts s Morigages way
from time o lima require, on the improvemests sow or hecoaflor oa ssid premises, sad exospt whea peyment for all such
promiums has herstofore been made under (a) of paragraph 2 hersof, he will pay promptly whea dus sny premiums
thorefor. All insurance shall be carried in companies approved by the Morigages sud the policies end renswals theraof shail
be held by tha Morigages and have attached thersic loss paystls clauses in favor of and in form acceplable o the
Mortgagee. In event of loss Morigagor will give immadiate notice by mail 4o the Mortgages, who may make proof of loss if
a0l made prompily by the Morigagor, and eech insursnce company concernad is hereby suthorized and directsd o make
payment for such loss directly to the Morigages instesd of 1o the Morigagor and the Mortgages jiaily, and ihe insurance
procesds, or any part thersof, may be applied by the Mortgagee st its opticn sither to the reduction of the icdebiedness
bereby secured or to the resioration or repeir of the property damaged. In eveat of foreclosure of this morigage or other
transfer of title 1o the morigage property in estinguishment of the indeblednaes secured hereby, all right, title and iulecest
of the Mortgagor in and 10 any insurance policies thea in force shall pess to the purchaser or granies.

7. 1 the Morigagor fails to insure ssid property as hareinabove provided, or to pay all or say part of the taxes or
assessments levied, sccrued, or assessed upon or sgainst said property, or faile 10 pay immediately and dischargs say snd
sll liens, debts, and charges which might become lisns supecior to the lisn of this morigsge, the Morigagee may, ot its
oplica, insure seid properly and pay maid taxes, assassments, debts, lions, snd charges, and any money which the
Morigages shall have 20 peid or become obligated o pay shall constitule s debi to the Morigsgea additionsl to the debt
hersby specially secursd, shall be secured by this Morigage, shall beer interast at tha rale provided for in the principsl
indebisdness irom date paid or incurred, aod, st the optica of the Morigages, shall be immediately dus and payable.

8. That upon the requast of the Morigsges the Moctgagor shall execute sad deliver 2 supplemeaia! nols or sotes for
the sum or sums advanced by the Morigages for the siteration, moderaizatics, improvement, maintensace, or repair of said
pramises, for tazes or assessments agsinst the same and {or any otber purposs suthorized heceunder. Said Nots or Notes
shall be secured hereby oo a parity with and as fully as if the advance evidenced thersby were included in the note first
described sbove. Said supplemental Note or Notes shall beer interest at the rate provided far in ihe principel indebtedness

- apd shall be paysble in approximsiely equal monthly paymsats for such period as may be agreed upon by the creditor and
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debior. Failing to sgree oa the maturity, the sum or sums 0 advanced shall be dus and payable 30 days sfter demand by
the creditor. In no event shall the maturily sxtend beyond the ultimate maturity of the note first described above.

9. No failure of the Morigages to exsrciss any oplica hereia givea %o declare the maturity of the dabi hersby
socured shall be taken or construed as a waiver of its righttnmiumhopthnhhchnﬂnhmlurity by reascn of
any past or present defaull oa the part of ihs Morigagor; and the procuremeat of insurance of the paymeat of taxes or olber
liens, debts, or charges by the Mortgsges shall ot be taken of construed as a waiver of its right to declare the maturity of
the indebledness bereby secured by reason of the failure of the Morigagor to procurs such insuraace or o pay such taxes,
dabis, liens, or charges; and the lisa of this instrument shatl remain in full force and effect during any postponement or
sxtension of the time of paymesat of the indsbiedness or any part thersol secured hersby.

10. 1f the Mortgagor shall weil snd truly pay sad discherge the indebtedases hareby secured as it shall become dus
and paysble and shall do and perform all acts and sgreements 1o be dons sad performed by the Mortgagor uader tha terms
and provisions of this morigage, thea this conveysnce shall be snd becoms sull and void.

11. If the Morigagor shall fail to pay, or cause to be paid, as it matures, ihe indebisdaess hecsby secured or say part
thereo!, sccording to the lerms thereof, or if the Morigagor shal! fail to do or perform any other act or thing becein required
or agreed to be dons or performed, or if the infarest of the Mortgeges in said property becomaes sudangersd by reascn of the
snforcemsnt of sny prior lisn or encumbrance tharsom, thea, ia aay such eveat, the whole indebledness harsby secursd
shall, st the option of the Mortgsges, and without aotice, become immadiately due and payable and this morigage subject to
foreclosure; and in such event the Morigages shall have the right and is bereby authorized to soter upoa and take posesssion
of said property, and, after or without taking possession, to sell the same before the Courthouse door in the City of

Calera | , County of Shelby Alabama, st public
outery, for cash, first giving motice of the time, place, ond torme of said sale by publicstion once a wesk for thres succesmsive
weeks prior 10 mid sale in some newspapar published in said couaty, and, upon the payment of the purchase moaey, tbe
Morigages or any person conducting seid sele for it is suthorizad to exscute to the purchaser at said sale & deed 1o the
properly mo purchased, and such purchaser shall not be beld to inquire as to the applicatice of the procasds of such sale. The
Morigagee may bid ai the sale and purchase said property, if the highest bidder thersior.

12. The peooseds of s foraclosure ssle, judicial or otherwise, shall be applied: First, to the expenses of advertising sad
selling, including the stiorney’s fees, provided for in paragraph 4 heceof; second, to the repeymeat of any money, wilk
iaterest thersca, which the Morigages may have paid or become liable to pay or which it may then be necessiry 1o pay for
taxes, essessments, insurance and other charges, lisns, or debis harsinabove provided; third, fo the paymeat sad satisfaction
of the indebtedness hersby specially sscured with iatersst, but jaterest to date of sale ouly shall be charged; fourth, to
reimbursement of the Department of Velecans Affsirs for say sume paid by it om scocuat of the guaranty or insursnce of
{be indebledness evidenced by the nots secured bersby; and fifth, ihe belance, if aay, shall be puid to the Morigagor.
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13.* As long ss unly of the indebledness horsby secured shell remain mapeid the Morigagor will neitber commit mor
pormit waste oo the premises hereby conveyad; and upon the commiesion of say wasie thereca the Morigeges may, st its
opticn, declars the eniire indsblsdness H}Mhhﬂ“dﬂtﬂpylﬁh, Nor will the Mortgagor remove any of
the fiztures oo the premises bereby conveyed so long &s say of the indebledness hecoby secured shall remain unpaid.

14. If the Mortgagor shall make dafault hlh-py“tduydﬁ-m harsby secured, or in the
performance of any of the tecrms of conditions bereo!, the Mortgages may procesd 0 collect the reat, income, and profits
from the promises, eitber with or without the appoiniment of & receiver. Any reats, income, and profits collected by the
Mortgages prior to foreclosure of thie indebiednass, lass the cost of collecling the sems, including aay resl esats
commission or attorney's fes incurred, shall be creditad first, on the advences with interest thereos, then upon the interest,
and the remainder, if any, upon the peincipal debi bereby sscured.

15. Aay promise made by the Morigagor hacein o pay money may be enforced by a sail st law, and the security of
this morigege shall not be waived thereby, snd as to such debis the Mortgagor waives all right of sxemplion under the law.

16. The indebisdnses evideaced by the nole first described above and by this morigage repressais the unpaid balance
of the purchass price due by the Morigegoe to the Morigages for the purchase price of the property harein conveyed, and
this is & purchase money morigage. |

17. If the indebtedness securad heroby be guarsatesd or jnsured usder Title 38 United States Code, such Title sad
Regulstions issusd thereunder and in offect on the dale hareof shail govern ihe rights, duties and liabilities of the parties
bersto, snd any provisions of this or other instruments sxscuted i connaction with sid indebtedness which are inconsisient
with said Title or Regulations are hereby amended 1o conform therelo, :

18. The covenants, conditions, and agresments hereis cootsinad shall bind, and the beoefits and advantages shall
inure 10, the respective heirs, sxecutors, sdministrators, successors, snd assigas, of the perties bareio. Wherever used, the
singular pumber shal! include the plursl, the plurs! the siaguler, the wee of any gonder shall include all geaders, and the
torm, “Mortgagee,” shall include any payes of the indebtednsss hereby sscursd or say iransieree theacoof whether by
operation of Jaw or otherwise,

Given under mylour band(s) sad seaks) this the 15t day of October, 1991

Witnesses:
Borrowee
\
e Seal
Berrower
-p
] - __ (Seal)
m‘i Berrower
[ J
ax
a E— .k
_ Borrower
£
il
S
o - .
STATE OF ALABAMA, Shelby Comnty =
1, the undersigned , & Notary Public in sad for said County, ia said Siate, heredy
cortify that |

AAYMOND EMMETY WORSHAM, JR. AND JUNE G. WORSHAM

whose name{s)siafare signed io the foregoing coaveyaacs, and who igfare kaows to me, acknowledged before meca thisday that,
being informed of the coatsnts of ikie conveyance, Saishe/tbey sxscuisd the sume voluatarily oa the day the same bears date,

GIVEN undee my hand and official seat this 18t day of October, 1991 : L

My Commission sapires: /O_23 -7 S

“mam
m“ >
This Instrument prepared by: 10/23/93 RECORD AND RETURN TO:
JOHNSON & ASSOCIATES
MORTGAGE CO., INC.
2140 11TH AVENUE SOUTH, SUITE 206
BIRMINGHAM, ALABAMA 3520%
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VA ASSUMPTION POLICY RIDER 2°'®%

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL

OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER s made this lst  day of  October, 1991 =~ ,and s
incorpocsted into and shall be deemed to amend and supplement mum.*nmﬂﬁnm,amm
Secure Debt (“Instrument”) of the same daie herewith, given by the undersigned ("Mortgagor”) to secure the

Morigagoe’s Note ("Note") of the same date to
JOHNSON & ASSOCIATES MORTGAGE CO., INC.

His successors and asslgns ("Morigagee®) and covering the property describad In the Instrument and located af:

84 SOUTHERN HILLS PARKWAY -
CALERA, ALABAMA 35040

(Property Addrems)

Notwithstandlng wmmtoﬂumnlrwntlorihhﬂnmw. Mortgagee and Morigagor hereby
acknowleiges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fall or refuse to lasue its guaranty in full amount
within 60 days from the date that this lcan would normally become eligible for such guaranty commitied
upon by the Department of Veterans Affairs under the provisions of Tille 38 of the US. Code “Veterans
Beneilis,” the Morigagee may declare the indebiedness hereby secured at once due and payable and may
foreciose immediately or may exercise any other rights hereunder of take any other proper action as by law

provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or sny interest in it s sold or
transferred, this losn shall be immediately due and payable upon transfer {"asumption™) of the property
securing such loen to any transieree {"assumer™), unjess the acceptability of the assumption and transfer of
ihis loan Is established by the Department of Veterans Alfairs or ils suthorized agent pursuant 3o section
1B17A of Chapter 37, Title 38, Unlied States Code.

An suthorlzed transfer ("assumption”) of the property shsll also be subjpect to additionsl covermnts and
agreements as sei forth below:

() ASSUMPTION FUNDING FEE: A fee equal to one-hall of 1 percent (.50%) of the unpekd principal
elance of this Joan &5 of the date of transfer of the property shall be payabie st the time of transler 1o the
morigagee or its suthorized agent, as trustee for the Secretary of Veterans Alffairs. If the sssurner falls to pay
this fee st the time of tranfer, the fee shall constitute an additions! debt 10 that alresdy secured by this
instrument, shall besr iInterest at the rate herein provided, and, at the option of the morigagee of the

. indebtediness hereby secured of any transieree thereof, shall be immediately due and payable. This fee is
" automatically walved if the sssumer is exempt under the provisions of 38 US.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of Thls Toan, & processing fee may be charged by the morigagee or its authorized agent for
determining the creditworihiness of ihe assumer and subsequently revising the holder’s ownership records
when an spproved transfer ls completed. The smount of this charge shali not exceed the maximum
established by the Department of Veterane Affalrs for a loan to which section 1817A of Chapter 37, Title 38,
United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: H this obligation is assumed, then the sssumer hereby
agrees to amume all of the obligations of the veieran under the tecms of the Instruments creating and
securing the Joan, including the cbligation of the veteran (o indemnify the Department of Velerans Alfalrs 1o
the extent of any claim psyment arising from the gusranty or insurance of the indebledness created by this
instrument.

IN WITNESS WHEREOF, Mortgegor(s) has executed thig Assumption Pol

5/
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