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STATE OF ALABAMA

COUNTY OF __Jefferson

REAL ESTATE MORTGAGE

msmmnuﬂ.mmmmﬂm__m}._mﬂ_m 1991, vy sad between
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(herelnaftar refered to as *“Mortgagor™) and PEERDOLONTAL BANK SR

(herelnafter referred to as **Mortagagee™).
MWitnesseth:

WHEREAS, Morigagor is justly indebted to Mortgagee, and hereby executes this Mortgage to sccure the '
payment of Seventeen thousand two hundred seventy and 95/100—=—=———ppar ($ 17,270,95

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

WI-I:EREAS.Mmtgq:armyhu:m:hmmhﬁulnﬂhduummyhmzpwﬁmﬂﬂum.-ﬂhhh“dh
parties hereto that this mort shall secure any and alt indebtedness{cs) of w0 , now existing or heneafter arising, dus or 10 bacome
due, sbsoluie or contingent, ligui oru dﬂ.wwm,ﬂﬁhmhmmﬂuﬂrhwm the aote heretnaibove
:pncinﬂlszmedln.humymd.]lmhumu. mﬁﬂlﬂudwmﬁw.mmlﬂqumm. any sod all cxeasions
or renewals of same, or any part thereof, hym*mmw.m,pﬂpwm.

NOW, THEREFORE, Mortg and 2l othera executing this .hmdhﬁmdhpuﬂm,ﬂhmhpyﬂdﬂm
ﬂi&mndbymhhﬂimhu:pacﬁcdlyufmdln.mdmrﬂlﬂ Mﬂu}huhﬁmﬂuhﬁw&rﬂﬂrﬂmhﬂh
compliance with all of the covenanis and stipulations herein coniained, has bargained and sold, and does hereby grant, bergain, sell, alica, , traswder snd
mnnwunmﬂnn:qu.iulmmmd uﬂpi.ﬂnfnlhwh;dncﬁbeduﬂm.mgﬂhuﬂmhumhpmdwmm soenolines

sxlied the “‘real ostate™ ot the **mortgaged real cetate™), lying and being sitisted in the County of Shelby ,
Siste of Alabama, and more particularly described s follows, to-wit:

Iot 8, according to the Survey of abernathy's Addition to Eagle Wood Estates,
recorded in Map Book 11, page 61, in the Probate Office of Shelby County,

This mortgage 1is mﬂmﬂsubordhﬁtemlytoﬂmtcerfainmrtgage to
Troy & Nichols, Inc,, filed for record 4-1-91, recorded in Real 336, page 933,
in the Probate Office of Shelby County, Alabama.

Delsie Jean Piersol and Delsie Jean Piersal are one and the same person.

apperiaining fo the rcal estate and improvements located thereon, all o which shall be deemed realty and conveyed by this morigage.

right 10 sell and convey the same s aforesaid: 1

with Morigagee that i is lawfully seized of the real estate in lee simple and has a

and aasigns. against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject 10 the following covenants, conditions, agresments, and provisions:

it being furiher agreed that any statement. any hote o obligation that is secured by this mortgage shall be conclusive evidence of such fact.

amount and type of insurance required by Morigagee hereunder is in effect. All renewal policics, with premiums paid, shall be

together with all awards reccived through eminent domain, and payments upon any insurance policies covering the rcal estate, and all rights, privileges,
tenements. and appurtenances thereunto belonging or in anywise appertaining to said real estate including, casements and rights-of-way appuricnant
thereto and all gas. steam, electric and ather healing. cooling and lighting apparatus. elevators. iccboxes. plumbing. stoves. doors and other fixtures |

he real estale

TO HAVE AND TO HOLD the real estate, and every part thereof. unto Morigagee. i successors and miEns forever. And Mﬂﬂﬁhgﬂr convenanis
rmcl cs al
s free of all encumbrances except as herein setout. and Morigagos wiil warzant and forever defend the title 10 the real estate unio Morigagee, il§ SUCCESSOTS

1. That Morigagor shall pay the said indebtedness(es) secured hereby and interest thereon when and as it (they) shall become due, whether in course
or under any condilion, covenant oF agreement herein contained. logether with any other indebtedness{es) which Morigagor may owe to Morigagee, |

2. (a) That Mortgagor shall provide. maintain and deliver 1o Mortgagee policies of fire insurance (with extended coverage), and such other insurance
as Mortgagee may [rom time o time require in companies, form, 1ypes, and amounts, and shall assign, with endorsements satisfactory to Morigagee,
and deliver 10 Morigagee with morigagee clauses satisfactory 1o Mortgagee all insurance policies of any kind or in any amount now or hereafter issued
with respect 10 the real estate. Not later than the first day following the expiration date of any and all such insurance policies and at any ume upon request |

of Morigagee, Mortgagor shall fumish Mn;t‘yg:c ceriificates of insurance issucd by insurance companies satisfaciory Lo Mnﬂﬁn e 'sl:inwm thal the
elivered to Mortgagee

e
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st least thirly (30) days before the expiration of the old policies. If any insurance, or any part thercof, shail expire, or be withdrawn, of become void or
unsale by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the faiiure or impairment of the capital of any company
by which the insurance may then be carricd, ot if for any reason whatcver the insurance shall be unsatisfactory to Mongages, Morigagor shall procure
and deliver 10 Mortgagee ncw insurance on the premises, satisfaciory 10 Hmlﬁe If Mo r fails 10 procure and deliver such new insurance,
Morigagee may, but shall not be obligaled 10, procure same, and upon demand, oﬂpfor shall reimburse Mortgagee all such costs expended with
interest on such advance at ihe rate sei forth in the note secured hereby. Mongagor shall give immediate nolice in writing lo Mortgagee of any loss,
injury or damage affecting the morigaged real estate caused by any casually or occurrence. ull power it hereby conferred on Mortgagee to settte and
compromise claims under all policies and to demand, receive, and receipt for all monies becoming Fl able nder and 10 assign absolutely all
policiss 10 any holder of the nole or (o the grantee of the real esate in the evani of the foreciosure © ;Ki. moTigage and securily agreement of
iransfer of title w the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred to, each individual insurance company concemned is hereby authorized and directed 10 make payment for such loss directly 1o the Mort-
gagee instead of to the Morigagor snd the Mortgagee joindy, and the insurance proceeds, afier deducting all costs of collection, including reasonable
autorneys’ fees, may be a phd!c{' the Mortgagee 4l ils option, either as a payment on account of the indebtedness(es), secured hereby, whether or not
then due or payable, or foward the restoration, reconstruction, fepair, or alierstion of the real estate, either to the portion thereof by which said logs
was susiained or any other portion thereof.

(b) That together with and in addition 10 the monthly payment of prinr::}nl and interest, and oo the same date on which 1he principal and interest
are payable under the \erms of the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Mortgagec, in & non-inicrest bearing
accouni, & sum equal to one-twelfth (1/12) of the yearly taxes and asscssmenis which may be levied against the reaf esiste and which may attain priority
over this morigage, and ground rents, if any, plus one-twelfth (1712} of the yearly premiums for insurance that will become due and payable Lo renew
the insurance on the real estate for mvhrgg: against loss by fire or such other hazard as may reasonably be required by the Hm&nﬁu. ¢ amouni of
such (axes, assessments, ground rents, and premiums whea unknown, shall be cstimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount deémed necessary by the Mortgagee to provide for the payment of taxes, ssscssments, d rents and insurance premiums as
they fall duc, such excess shall be repaid 10 Morigagor or credited Lo Mortgagor as Mongagee may determine. If the amount of the funds held shall not

be suflicient ol any time (o J:u (axes, assessments, ground rents, and insurance premiums as they fall due, Hml?pr shall pay to Murtr ¢ any amount
necessary (o make :F the deficiency upon notice from Mortgagee lo Hnnyg)r mﬂumin; payment thereof. Upen payment in full of all sums secured
by this mortgage, Morigagee shall promptly refund 1o Morigagor any funds beld.

(¢) That Mo r shall pay and discharge as the same become due afl taxes and assessments that ny accrue, be levied, or w the real
estate or #ny part thereof, which may be or become a lien prior to this morigage or have pn ? in payment o the indebledness(es) b , OF
upon Morigagee's interest therein or upon this mortgage or the indzbtedness(cs) or evidence 0 indcgednﬂﬂ} secured bereby, without regard 1o any
law herctofore or hereaiter enacied imposing payment of the whole or any pari(es) thereof upon Morigages, upon the passage of any law imposing the

ayment of the whole or any part thereof upon Morigagee or upen the rendering by aa petlate court of competent jurisdiction that the ing

y Mortgagor 1o pay such taxes is legally inoperative, then the indebtedness{es) secured hereby without deduction sg:lL ai the ﬂhl.iun of Mortgagee,
become immediately due and payable, ootwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real calate 10 become or remain delinquent or permit any part thereof or any interest therein 0 be soid for
any Laxes or assessments; and further shall fumish annually lo Morigagec, prior 10 the date when they become delinquent certificates or reccipts of the
proper offices showing full payment of all such taxcs and asscssments.

3. That the real estale and the improvements thereon shall be kept in good condition and no wasie commitied or permitied thereon.

4. That no building or other improvement on the real estaie shail be structurally altered. removed or demolished, without the Morigagee's prios
writien consent, nor shall any fixture or chatiel covered by Lhis mortgage and Idlpla! lo the use and enjoyment of the real estate be removed at
sny lime without like consent unless actually replaced by an article of equal suitabilily o hyﬁm-l gor. 1n the event of any breach of this covenant
the Morigsgee may, in addition to any other rights or remedics, at any ame ithereafier, declare the whole of the indebledneas(¢s) secured bercby immedi-
aicly due and payable.

5. That Morigagor :fuﬂ that the indebtedness(es) bereby secured shall at once become due and payable and this mortgage subject 10 foreclosure
as provided for herein, of the option of holder hercof, when and if any statement of lien is filed under the statuies of Alsbama relating to the liens of
mechanics and materialmen, without regard o form and contents of such statement, and without regard w the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Morigagor shall compty with all siatutes, ordinances, Iations and Jaws promulgated by an ernmental entity asseriing jurisdiction
over the real ﬂuf:lfnd any lndl:.ﬁ legal requirements shall be l{flf; complied with bg Mo A o y any gov ty 3

7. That if Mortgagor fails to insure the real estate as h:rcinnbuveﬂ,:rrovidud. or 10 pay alk or lnz'pm of the taxes or assessments levied, accrued of
assessed upon or against the real cstate or the indebtedness(ts) secur hereby, or any intercsi of Mo ¢e in either, os fails to pay immedintely and
discharge any und all liens, debis, and/or charges which might become Liens supenior 1o the lien of thia morigage, Mnrlﬁ:.gﬂ may, at i3 aplion, Insure
the real estate and/or dply ssid Laxes, assessments, debis, liens and/or chm’ﬁ:l. and lng money wlich H?.r‘tﬁlgu shall have so paid shall conslitutc a
debl io Morigagee additional 1o the indebtedness(es) secured hereby; shali secured by this mortgage; shall bear the intcrest s¢t out in the pote here-
inabove referred 1o from date paid or incurred; and, a1 the option of Mortgagee, shall be immedialcly due and payable.

§. That Mo g:r agrees that no dalay or failure:of Morigagee to cxercise any optich 10 declare the maturity of any indebicdness(es) sccured by
this morigage, shall be 1aken or desmed a2 a waijver of its right lo excrise such option, or to declare such forfeiture, sither a5 10 2ny past or present defnult,
and it is further agrecd that no terms or conditions contained in this morigage can be waived, sliered or chmgd except a9 evidenced in wriling, signed

the Mortgagor and by the holder hereof; and the procurement of insurance or ihe payment of taxes or other liens, debts of ch:rPn by Mortgages
shall not be iaken or conatrued as's waiver of its right 10 declare the maturity of the indebtedness(es) hereby secured by reason of the Mailure of Morigagor
lo procure such insurance or lo pay such taxes, debts, liens or charges.

9_That if Morigagee shall be made & party to any suit involving the tile o the real estate and employs an atiorney 10 represent it thesein, or if Morl-
ngee employs an altoraey 1o assist in settling or r:mmrin“n]r cloud on the title 10 the real estate hereby conveyed that purports to be superior to the
ien of this morigage in any respect, Mort E)r will pay w0 Morgages, when the same becomes due, such sttoraey’s fee a3 may be permitied by law and
as may be reasonable for such services, and if such fee 15 paid or incurred by Morigagee the same shall be secured by the lien of this mortgage in addition
to the indebledness(es) secured hereby, and shall bear interest from the date it is paid or incurred al the rate set out in the note hercinabove referred
w and shall be at once due and payable.

10. That all expenses incurred by Morigagee, including attorncy's fee, in com promising, adjusting or dcfmdinﬁ against lien claims or encumbrances

:Iau ttobe t;tzed upen the real estate hereby conveyed, whether such claims or encumbrances be valic or not, shal me a pariof the indebledness(¢s)
creby secured.

11. That Mortgagor agrees Lo pay a reasonable atiorney’s fee a8 may be permiited by law 0 Montgagee should the Morlgagee employ an atlomey 10
collect any indebtedness(es) :ﬁuFJ by this morigage. i yhepe e

12. That notwithstanding thal the assignment of awards hercinabove referred to shall be deemed to be self executing, Morigagor, after the allowance
of & condemnation claim or Award, and the ascertainment of the amount due thereon, and (he issuing of & warfant by the condemnor for the paymeni
thereof, shall execute, sl Mur?l;u': request, and forthwith deliver 1o Morigages, a valid assignment in recordable form, sssigning alt of con-
demnation claims, awards or damages to Mortgagee, but #ot in cxcess of an amount sufficient Lo pay, satisfy and discharge the principat sum of this
morigage and any advances made by Mort a3 herein provided then remaining uapaid, with interest thereon at the rate specified herein, or in the
note which this morigage secures, to the daie of payment, whether such remaining principal sum is then due of not by the terms of said note of of this

mongage.

13, Thatif Huﬂgﬂor shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hereol, Morigages may proceed to coltect the rent, income and profits from the real estate, either with or without the appointment of &
receiver; any rents, income and profits coflecied by Mnng:‘ﬁ:ff'm to foreciosure of this mortgage, kess the cost of colleciing the same, including any
real estale commission or atlorney's fez incurred, shall be credited first 1o advances with interest thercon, then to interest due on the principal indebledness,
and the remainder, il any, o Lthe principal d:’bt(:} hereby secured.

14, That it is further agreed that if Morigagor shatl fail o pay, or cause ko be paid, the whole of any portion of the principal sum, or any instaltment
of interest thereon, or any other indebtedness(es) the pugrrn:nl of ‘which is hereby secured, as they or any of them mature, eitheér by lapse of lime or other-
wizz, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic's lien, materiaimen’s
lien. INSUTANce Premiums, 1aX¢s OF ASSCSSIments now, of which may hereafer be, levied against, or which may become a e on, the real cstate, or should
defaull be made in any of the covenants, conditions and agreements herein contained, then and in that event the wholc of said principal sum, with
interest thereon, and all other indebtedness(es) secured hereby, shall, at the option of the then holder of said indcbiedness{es), be and become lmmcdmlelg
due and payable and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take possession of the real cstate an
after, of without, ukiﬁ such possession of the same, sell the mortgaged real estase at public outcry, in front of the courthouse door of the county whetein
the real estate is located, to the highest bidder for cash, cither in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
bhy publication once & week for three (3) successive weeks in some nEwspaper published in said county, and, upon the payment of the purchase moncy,
the Murlﬁa;u or any person conducting said sale for it is authorized and empowered Lo execuls o the purchaser at said dale a deed to the real cstate 30
purchased in the name and on behall of Morigagor, and the certificate of the holder of the morigage ind:btﬂdnmpaiming said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redempiion from this gage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past duc morigages, the Morigagee, or the then holder of the indebtcdness{es)
hereby secured, may bid at such sale and become mﬂurchmr of the real estate if the highesi bidder therefor. The proceeds of any such sale shail be
applicd (a) 1o the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness{es) secured hereby, including a
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reasonable attorney’s fee, or reasonable attorneys” foes, as permitted by law for such services as may be, or have been, in any one or more of
the foreclosure of this morigage, of the collection of said indebiedncss{es), and of the pursuil of any efforu theretwofore di to that ead, inciuding,
but without fimitation 10, the defense of any proceedings instituted by Morigagor or anyone ﬁlhl: for said indebtedness(es) or interested in (he
mortgaged resal esiatc to prevent or delay, by any means, the exercise of said power of sale on the foreciosure of this mongage; {b} 10 the paymenal of
whatever sum or sums Morigagee may have paid cul or becoms liabie 10 pay, in carrying out the provisions of this mortgage. together wilh interesl
thereon; (<) 10 the payment an satisfaction of said indebledness(es) and interest thereon specifically referred 10 hereinabave o the day of sale and any
other indebledness(es) secured by this mortgage; and (d) the balance, il any, shall be paid over o Morigagor, of MOrgagor's SUCCEISOrs Or assigns. In

any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 1o see 10 the proper application of the purchase mouey.

1S. That in the cvent of the enaciment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of 1he real
estate for the purpose of taxalion an lien thereon, or imposing Any “I.bil'l':i! eg!:on Mortgagée, in respect of ﬁc indebtedness(es) sccured hereby, or
changing in any way the laws now 1n lorce for the taxation of MOrtgages, ot secured by mortgages, of the manner of collection of any such taxes,
so as 10 affect this morigage, Morigagor shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor fails 10 pay such
obligation or is prohibited by law from making such payment, the whole of The principal sum secured by this morigage. together with the interest due
thereon shall, at the option of Morigagee, without notice to any party. become immediately due and payable.

16. That should Morigagor become insolvent or bankrupt; of should a receiver of Mo s be inted; or should Morigagor in-
tentionally damage or atlempl to remove any improvements ufm said mortgaged real uuu;r::;rlﬂulcri? g?m:?&u after the execution m:}. d%liv:ry
of this instrumeni that there is & defect in the litle (0 or & lien or encumbrance of any nature on the real estate prior o the Jien hereof; or in case of an
crror or defect in the above described note or this instrument or in the execution of the scknowledgment thereof or if a homestead claim be set up o the
real estate or any part thersof advirse (o this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or othet
holder or holders of said indcbledness(cs), to correct such defects in the utle o 10 remove any such lien or encumbrance or homestead claim, or o
correct any ercor in said note or this instrument or its execution: then, upon any such default, failure or conlingency, the Mortgagee, or other holder or
holders of said indebtednessies), or any part thereof, shall have the oplion or Tight, without notice or demand, o declare all of said indebtedness(cs)
then remaining unpaid immediately due and payable, and may immedialcly of al any ime thereafier foreclose this morigage by the power of safe
herein conlained o by suit, as such Morigages, or other holder or holders of said indebledness(es), may elect.

17. That no right, tile or interest in or to the mortgaged resl estate, or m part thereof, shall be sold, transferred, msigned, conveyed, morigaged
or encumbered by a lien at any lime prior to the payment in full of the indebiedness(ss) secured hereby without first obtaining the prior written consent
and approval of Mortgagee which consent and & al shall be within Morigagee’s sole discretion; that in the eveal of any violation of this provision,
the enure unpaid balance of the indchiedness{es secured hereby, wgether with all interest thereon, shall become duc and payable immedintely at the
option of Morlgagee without notice 10 Mortgagor, and shall be recoverable by Mnrtﬁ:g:c forthwith or at any time thereafler withoul sua of exécution
or other process and failure of Hﬂﬂgla?r to pay all monies 1o Mortgagee secured by this morigage shall be an act of defanlt entitling Morigagee 10 fore-
close this morigage in sccordance with the terms hereot.

18. That it is the intent of the M and Morigagee o securc an and a}! indebledness(es) of said M or (o0 Morigagee, Row :uislinm
hereafler arising, due or 1o become due, absovute or contingent, liquidatec or unliquidated, direct of indirect, this mo ¢ is intended and
secure, not only the indebiedness hereinabove specifically referred 10, bul also any and all other debis, obligations and Liabiliies of said Morigagor lo
ssid Morngages, whether now existing oc hereafer arising. and any and all extensions o renewals of same, or any part thereaf, at any time before actusl
satisfaction and cancellation of this morigagein the Probatc Office where recorded, and whether the same be evidenced by promissory note, Open sccaust,
endorsement, guaranty agrecment, pledge agreement, of otherwise; that it is expressly agroed that any indebtedness a1 aqy time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying of
diminishing the force, effect or licn of this mongage, and this morigage shall continue as a first lien on all of the real estatc and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby socured are fully paid; and no other security now existin
or hercafier aken 10 secure the payment of said indebledness(es) or any part thereof shall in any manner be impaired or affecied by the execution o
this mortgage; and no security subsequently taken by Mortgagee or other holder or nolders of said indebiedness(es) shall in any mannet impair or affect
the u:ul_;u}{ given by this mortgage; snd all security for the payment of said indcbiedness(cs) or any part thereof shall be taken, considered and held
as cumulative.

19. That Mortgagor agrees for itsell and any and sl persons or concerns claiming by, lhrn:gh or under Mortgagor, that il it or any one or more of
themshall hold possession of the above described real estateor any part thereof subsequent to foreciosure hercunder, o the parties so bolding posseasion,
shall become and be considered as tcnants st will of the urchaser or purchasers st such foreclosure sale: and any such tenant failing of r:ﬁ.um'; o
surrender possession upon demand shall be guilty of forcible detainer and shalt be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shail be subject o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustaiged

by sny such tenant as & resull thereol being hereby expressly waived,

20. That Morigagor agrees to faithfully perform all 1he covenants of the lessor or landlord under present and future leases affecting the mortgaged
real esiate, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Morigagor shall furnish o Hm within _Wt { } days afier the close of each fuscal year
of Mongagor, such financial records as the of ihis mortgage may require including, but not limited to. an snnual statement of the operation of
the real estate which shall include annual siatements itemizing the income and expenscs, an Hemized rent roll, together with a complcte financial statement
of Mortgagor's assets and lisbilities and its profit and loss statement. Such statcmnent shall be prepared by certifisd public accountant acceplable o

ﬂmtpp: or a1 Mortgagee's discretion be supported by the affiduvit of Mortgagor. S3id information shall be given 1o Morigagees at no cxpense Lo
ortgagee.

32. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terma
and provisions and in accordance with a loan sgreement or consiruclion loan agreement (" agrecment”), 1he lerms and provisions of said agreement
are hereby incorporated by reference as pant of this muagnﬁ,: o5 if fully set out herein, and any defaull in the pesformance of the provisions thereol,
or any coniract or agreement between ::;?lpr and Morigagee, shall constitute a default hereunder entitling Mnr{ﬁ?‘. to exercise the remedies
provided herein, including the right to forecioss this morigage in sccordence with the terms hereol; that each FUT ADVANCE advanced by

Morigages to Morigagor is being advanced in accordance with an agreement dsted n/a and i3 secured
by this mortgage.

%3 That in the event this morigage is second and subordinate o any prior mortgage(s} and in the cvenl the Mortgagor should fail io make an
payments which become due on said prior morigage(s), or should default in any of the other lerms, provisions and conditions of said prior mortgage(s
occur, then such default under the prior morigage(s shall constituiz an event of default under the terms anéprovisiamuf this morigage, and the Huﬂp‘%ﬂ.
herein may, #1 its oplion, declare the entire indebledness(es) secured by this morigage immediaiely due a payable and if payment 13 pol romply made,
then declare this morigage in default and subject 1o foreclosure; provided that the Mortgagee herein may, ai its oplicn, make, on beha {fof Mnﬂ%lgor,
any such payments which become duc on said prior mortgage(s), or incur any such expense or nhli{tium on behall of Morigagor, in connection with the
said prior murﬂ:ge{s}, in order to prevent the foreclosure of said J:riur mortgage(s), and all such amounts so cxpended by the within Morigagee on
behalf of said Morigagor shall become a debt to the Mortgagee and shall be secured by this morigage and shall bear interest from the date of payment
at the maximum legal rate of interest from time to time permitied by the laws of the State of Atabams, and shall be a1 once due and payable, cnitling
the Mortgagee 1o &ll of the rights and remedics provided herein, including, at Mortgagee's option, the right 10 foreclose this mortgage.

24, That provided slways that if Mortgagor pays the indcbtedness(cs) secured by this mortgage, and reimbirses Mortgages, its successors and assigns,
for any amount it may have expended pursuant to \he authorization of this morigage, including without limitation, sums spent in plﬂ:'nml of taxes,
asscssments, ingurance or other liens and interest thereon, and shall do and perform sl other acts'and things herein agreed 10 be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made h{{rw heréin Lo pay money may be enforced by a suil at law, and the mﬁgt of this morigage shall not be waived

thereby, and as io such debts the r waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees 10 pay As

permifted by law a reasonable atlorney's fee for the collection thereof.

26. Thii no delay or failure of Morigaget 1o exercise any option herein given or rescrved shall constitute a waiver of such option or cstop Morigagee
fcom afterwards exercising same or any olher Option ai any lime, and the Faym:m, OF CONIracUng Lo pay. I:m Morigagee of anything Morlgagor has hercin
agreed (o pay shail nol constitute a waiver of default of Morigagor in failing o make said payments and shalt nol estop Mortgagee from foreclosing Lhis
morigage on account of such failure of Morigagor.

27. That wherever and whenever in this mortigage it shall be required or permitied that notice of demand be given of served by any party, such
aotice or demand shall be given or served, and shali not be deemed to have been given or served unless in wriling and forwarded by registered or certified
mail, reiurn receipt requested, addressed as follows:

*

To Morgagor: Mﬁﬂﬂ Delsie Jean Piersol
_903 Bumt Pine Drive
Mw

X% Colonial Bank &

1034 Montgomery Highway
vestavia Hills, AL 35216
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28 That singular or plural words used herein to designale the Hm? r shall be construed to refer to the maker of this mongage, snd all covenants
i

and agreements herein contained shall bind the successors and assigns o Mort t, and eve tion, right and privilege herein reserved or secured
o Mortgagee shall inure 10 the benefit of its succcssorns and migs. B Y oP righ prviieg

29. That the unenforceabllity or Inv;lidltzufuy provision oe provisions of this morigage shall nol render any oiher provision of provisions herein

mnlg‘iilidhunfnrnruahlé or invalid, All righ® or remedies of Morigages bercunder arc cumulative and not alicrnative, and are in addition to those
prowvi }f aw.

IN WITNESS WHEREOF, the undersigned (has) (have) sct (its) (his) (ber) (1heir) hand(s) and seal(s), on the day and year (irst above written.

» 1-‘ c—— %’b\? ,L . (SEHL}
ames C. B e tr .

A 1R T YV 01IAAN - (SEAL}

3 :'I "— .
Jﬁr‘ , '1 {,— .ct’éii{_ﬂ/—»é/ (SEAL)

j@ Jeag/Plersol’
(SEAL)

LHB/wp

STATE OF ALABDAMA

_Jefferson COUNTY

1. the undersigned, a Notary Public in and for said County, in said State, hereby cortify that

anoE arvant and gie Jean Piersol

whose name(s) (EI} {arc) signed to lhc'furegl?in ney:nc: and who (is) (are) known to me, scknowledged before me on this day thal, being informed
of the conlents of the conveyance, {he) (the) (they) executed the same voluntarily on the day the samc bears date.

Given under my hand and official seal this the __ Tt day of __Qctober 9 91 .

MY COMMISSION EXPIRES IANUARY 25, 1933

STATE OF ALABAMA

£

COUNTY

1, the undersigned, a Notary Public in and for said County, in said Siate, hereby certify that

*

whote name &§ of : — , it signed 10 the foregoing
conveyance and who is koown (o me, acknowledged before me on this day Ibat, being informed of the contents of the conveyance, he, as such officer
snd with full suthority, executed the same voluntarily for and a1 the act of said corporauon.

Given under my hand and official seal this the day of , 19

Notary Public
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S14TE OF ALA. SHELBY €.
1 CERTIEY THIS
NSTRUMENT WAS FILEL

91 0CT 22 AR 8: LL
P __.ﬂ;;"-...".-.-.'i_...‘, e T

JUDGE OF PROBAIE ’

This instrument prepared by ___John Bennett

mec 53! Yontoomery Higmay

Vestavia Hills, AL 35216
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