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FIRST NATIONAL BANK OF COLUMBIAKRA
POBT OFFICEB BOX 977
COLUMBIANA, ALABAMA 35051

CONSTRUCTION LOAN MORTGAGE

This Mort this 218t t October , 1991 and batwesn
willlam o R AN K S Sarried man and Melanic Kendrick Bristow,
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ond the First Metional Bank of Colurbisna, a Netional Banking Corporation (hersinafter referred to s
"Mortgagea™), whoss sddress 1s Post Office Box 977 Columbiana, Alsbama 35051,

Note, Mort 12 gi t “this Mort In order to sacure the Indebtedness to Mortgesges,
In the principal rtangor e Y OB EAND AND NO/100 ———mmm——mmm—————e————— ==

T T e T '{$ I . pollars,
which 13 evidenced by a Note (herelnafter raferred to as *Nots™), of svan date herawith, and any reneusls end
axtensfons thereof with intersst thereon, and dus and paysble on the maturity date set out In the Note §f not
paid on sn earlier date. The Kote s fncorporsted In this Mortgage by reference.

This Mortgage secures to the Mortgages the (a) repayment of the debt evidenced by the Note with Intersst
therson, evidenced by Mortgegor, which has been dellivared to and Is paysble to the order of Mortgsges, and which
by this refsrence is mede 8 part hersof, and sny and etl mod{fications, extensions and renswsls thsreof, (b)
performance of all obligations of the Mortgagor under thes Construction Loan Agresment (the “Losn Agreement™)
by snd between Kortgagor snd Nortgsges relating to construction of improvements, including aite preparation,
drainage, sewege anxd road system, on the property herain corveyed {the "lmprovements®), or otheruise ralating
to the uee of the losn procesds gvidenced by the Note, asnd each agrasment of the MNortgsgor Incorporatad by
reference thereon or herein, or contained thersin or harein, (c) peymant of sll sums sdvanced by ths Nortgagee
to protect the mortgaged property, with interest therson st the highest legal rate, (d) perforsmnce of sll
obl igatione of sny guarsntor of sny of the obligations of the Mortgagor contained in this Mortgage, the Note,
the Losn Agresment or any other Inatrument given to evidence or further securs the payment snd performsnce of
any obligations secured hersby, and (e) the repayment of any future acdvances, With intsrest therson sade to the
Mortgagor by the Mortgegee pursusnt to the terss of this Mortgage.

11. in conslderstion of the mutual promisss herain contalned Mortpagor doss hereby grant end convey
to Mortgagee, and fts successors end assigns with power of sale, the proparty (*Proparty”) described below.

¥ | "Real E "} logeted at
Corner of %’as ) 5‘%&?1?‘31’:1% 'i:rété : {an " Goodwin Sfreet, Columbiana, AL 35051
in _ Shelby County, Alabama . to wit:

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND
MADE PART AND PARCEL HEREQF AND INCORPORATED BY REFERENCE AS
FULLY AS IF SET OUT HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR
THE PURPOSE OF IDENTIFICATION. '

The above described property does not constitute any part of the
homestead of the Mortgagors or the Mortgagor's spouse.

Melanie Kendrick Bristow and Melanie K. Bristow are one and the
same person.

(8) All bulldings, structures, snd other improvaments that ara {ocated or subsequently located

on the Real Estate;
: (C) All othar property rights that Mortgsgor has ss ownat of the Real Estate. Thess rights
sre known ss “eassments, rights end appurtenances attached to the Property,® and Inctude any and all accasy
essements or riphts noW sxisting or subsequently created for the berwfit of the Rest Estate over ground
adjoining the Reatl Estate; '

(D) All rents or roysities fros the Real Estate; _

. (B} ALl mineral, oll snd gas rights and profits, uster rights and uater stock that ars part
of the Rasl Estate that Mertgagor mey now or in the future acqiire;

(F) M\ rights of Mortgagor in the lend which Lies in ths strests of ronds 1n front of, or
next to, the Real Estets; .

(@) ALl fixtures, eppliances, machinery, equipment, snd other (tess of parsonal propsrty
{natetled in, sttached to, or situated in or on the Resl Estate or the property described in parsgraph (8} of
this section; ’

(0) All property, improvements snd rights described in parsgraphs (8) through (F) of this
section that Mortgeagor may scqpire in the futwe;

(1} ALl replacemants of, additions to, or proceeds of tha property described in parsgraphs
(B) through (F) and parsgraph (W) of this section;

(1) ALl replacements of, sdditions to, or procesds of the fixtures that are on the Real Estate
and the Improvements described in parsgraph (B) of this section; ond

(X3 All personat property specifically described on sttached Exhibit A.

(L) All bullding permits, contrects, siresments, plars, specifications, surveys,
enginesring reports, materisls, equipment, fixtures, tools, apperstus and f1ttings of every kind or character
nov ounad or heresfter acquired by the Mortgegor for the purpose of, or wed or ueeful In connection with, the
Improvemsnts, wherever the same may be located.

TO HAVE AND TO HOLD the sems and every part thareon unto the Mortgages, {ts successors and sssigns
foraver.

111. Mortgages mey exercise all rights contained herein if Nortgagor does not:
(A) Wetl and truly psy and discharge every indebtedness heseby secursd as 1t shall becoms due

snd paysble, sny reneual or extensions therson, and any other notes or obligations of Nortgeagor to Mor tgagee
whethsr now or herssfter incurred;
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(BY Eventuslly pay, with Interest, any smounts that Hortgeges spends undar this Mortgage or
the Loan Agresment to protsct the value of the Property and ita rights in the Property; and
(C) Keep all promises and agreements under this Mortgage.

Mortgagor warrsnts snd reprasants that except for the *axceptions® listed in sny title insurence policy
which insures Mortgages's rights in the Property:
(A) Mortgegor Lawfully owns the Property;
(8) Mortgegor has the right to mortgage and convey the Property to Mortgages; ard
(C) There sre no cutstending claime or cherges agaimnet the Property.

Hortgagor hersby gives Mortgages e genersl warranty of title. This searm thet Mortpagor ulll be fully
responsible for any losses which Mortgages suffers beceuss somscone other than Mortgages has some of the rights
in the Property swhich Mortgagor promises that Mortgagor has. Further, Mortgagor promises that Mortgagor will
defend Mortgagee's ounership of the Property against any claimm of such rights.

{v. For the purpose of further securing the peyment of the Indebtecdness, Mortgegor hereby warrsnts,
covenants, and agrees with Nortgegee, iis succassors and masigna, as follows:

LE Pavment of Jaxes; Disclosyre of Liens: Inferior Liens, Mortgagor shall pay all texes,
sgessments, wstsr rents snd other goverrmental charges levied upon the premises, In & timely fashion, 1f
Mortgegor defaults in the payment of Mortgagor's taxes and other charges, Mortgepes may, at 1ts option, pay the
taxes, ond other charges, and such payments shall be a lisn on the property and sdded to the smount of the
Mortgagor's debt to Mortgages sscured by this Wortgege, and shall be immediately dus and peysble.

Nortgagor agrees to pay or satisfy all tlens against the Proparty that may be supsrlor to this Nortgage.
Houever, Mortgagor does not hava to satisfy a superior Lien 1f:

(A) Wortgsgor agrees, in writing, to pay the obligstion which gave rise to the superior
Lien and Nortgagee spproves the way In which Nortgagor sgress to pey that obl igetion;

(3) Mortgagor, In good faith, srgues or defends against the suparior Lisn in » lausult eo
that, during that Iswsuit, the superior Lien say not be enforced and no part of the Property may be given up;
or |

(C) Wortgagor obtains from the holder of such Llisn an agresment which subordinetes, l.e.,
gfves Mortgages priority over, the competing lien.

Mortgagor agress not to allow sny creditor to place » Lien on or recelve sny security Interest in the
Property sacuring Mortgagesa’s indebtadness described shove, without first notlfylng Nortgeges. Feilure to so
notify will bs an act of default, and Mortgsges may require Mortgagor to jsmecdiately pay all outastanding sums.

2. lnpurance, Mortpagor sgrees that Mortgsgor will keep the Property insured against the
loss or demage by firs and such other hazards as may be specified by Hortgages, for tha benefit of Nortgeges,
snd by fnsurera and in smounts approved by Mortgsges. During the course of any construction or repair of
Improvements on the property, Mortgegor will keep in force bullder's complated value risk insursnce sgalnst
wall risks of physical loss,” Including collapes and transit coverage, during comtruction of such Isprovesents,
with deductibles not to exceed $1,000.00 in nonreporting form, covering the total vslue of work performed and
equipment, supplies snd meterisls furnished, Said policy of Insurance shall contain the "permission to occupy
upon completion of work or eccupancy" endorssment. Mortgagor slso agress to deliver such Insurance policy or
policies to Mortgegee, snd heve attached thersto loss paysble clauses in favor of and In a form acceptuble to
Nortgsgee. The fire Insurance policy shall contein the usual extended coversgs sndorsement.

11 mortgegor faits to obtsin such insursnce, Mortgages may, at I1ts option, obtein such
\isurance, and the premium therefors shell ba o Lien on the Property end added to the smount of Mortgages's
obligations secured by this Mortgege and shall be (mmedietely due snd paysbls. In the cese of & loss, mvy
jnsurance procesds payable to Mortgsgor and Jor Mortgages sre, to the extent of Mortgsgor's Interest, hereby
ssslgned to Mortgagee. Mortgapes msy use such proceads to preserva and protect {ts rights under this Mortgage
and the Note, or to securs repayment of the Note or to rebuild or restere the dameged bulldings or improvements,

s It deems bast, Further, Mortgagee shall heve the sbeolute right to ssttie end compromise all cleime under
sy policies of insurance.

3. o E N . ok Hortgagor sgrees

I al® L. P 1 i i dl'. ". L . ta o B
to keep the Property in good repeir. Mortgagor will not destroy, demage or substant faily change the Froparty,
and Mortgagor will not sllow the Property to detericrate. 1f Mortgegor does not own but I3 a tenant on ths
Property, Wortgagor will fulflill sll obtigations wunder Mortgagor's lLease,

4. Nortoagee's Right to Protect the Property, If;

(A) Mortgagor doss not keep Mortgagor's promises end agresments made in this Hortgege, or
(8) someone, Including Mortgagor, begins a legal proceading that mey significantly affect Nortgages's rights
{n tha Property (such as, for example, a procesding in benkruptcy, in probate for condemnstion, or to enforce
iwns OF ragulstions), then Mortgages mey do and pey for whatever is necessary to protect the vslus of the
Property end Mortgeges's rights In the Property. Mortgeges's actions under this parsgraph may include, for
exempla, sppasring In court, peying remsonsble sttorney's fess, ard entaring the Proparty to meks repairs.
Mortpnges may give Mortgegor notlce before Mortgegee will take any of thess actions. Mortgagss may also take
any ection parmitted by the terme of the Loan Agresment.

Mortgagor must pay to Kortgsges sny awounts, with intersst, which Nortgeges spands under thie

persgraph. This Kortgage witl protect Mortgages in case Mortgagor does not keep the promise to pay those
amounty With interest.

Mortgagor must pey all amounts dus to MHortgagee when Nortgagee sercis Mortgagor » notlce
requesting that Mortgagor do so. Mortgagor will slso pay Interest on those amounts at the sams rate atsted In
the Note. Howsver, |f payment of intereet st theat rate would violate the law, Mortgagor will pay interest on
the amounts spent by Mortgsges under this persgraph at the hiphest rate that the low allows. Intsrest on each
amount will beglin on the date that the smount s spent by Nortgages. However, Mortgagor end Mortgages may agree
in writing to terms of payment thst are different from thosa in this persgraph.

Any smounts Mortgeges disbursse -purn-nt to this paregraph, with interest thereon, shal |l becose
additionat indebtedness of Mortgagor sscured by this Mortgage.

Although Mortgsgee mey tske ection under this paragraph, Mortgspes doss not have to do so and
sy fellurs to sct shatl not be considersd & waiver of any rights the Mortgsgss has.
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5. Condesnation, A taking of Property by sny goverrmentsl suthority by eminent domein
s known ss “condemnation.® Upon such condemration, Mortgegor hereby givas to Hortgeges the Mortgegor's rights

(A} 1Yo proceeds of all swerds or clalms for desages resulting from condesnation or other
goverrmental teking of the Property end

(§) To proceeds from u sale of the Property that 9 made to avold coclesmtion, ALl of
those procesds sre to be pald to Mortgages.

: It sll of tha Proparty is taken, tha procesds will be used to reduce the smount that Mortgegor
oves to Mortpages undar the NWote snd this Morigsge. [f any of the procesds remeln efter the mmount that
Nortgegor ouse to Mortgeges has been pald in full, the resaining procesds wlll be pald to Morigegor. Unless
Mortgagor sid Mortgsgee sgras otherulse In writing, if only a part of the Proparty taken, the smount thst
Mortgagor owes Mortgages will only be reduced by the amount of proceeds, multiplled by the following mmount:

. The total smount the Mortgegor owes to Mortgsges under tha Note snd this Mortgage
Immediataly before the taking, and divided by

Ji. The falr market velue of the Property lwmediately before the taking. The remeindar
of tha procaeds will be pald to Mortgagor. The use of procesds to reduce the ssount thet Morigagor oues

Mortgeges will not be s prepayment that is subject to the prepeyment charge provislons, |f any, under the Note.

I{ Mortgagor sbandons the Proparty, or 1f Mortpegor doss not snener within thirty days &
notice from Mortgspes stating thet » goverrmental suthority has of fered to make a payment or to settle a clalm .-
{or domeges, then Mortgagor hereby grants Mortgsges the suthority to collect the proceeds. Mortgspee may then
use the procesds to repalr or restors the Property or to reduce the amount that Mortgesgor owes to Mortgeges
under the Losn Agresment, the Rote snd this Mortgage. The thirty day perlod will begin on the date this notice
ie malled, or |1 it §s not malled, on the date the notice is deliversd. 1f any procesds ars used to rechce the
amount of principsl which Mortgagor owss Mortgages under the Note, that use will not deley the due dete or

change the amount of snhy of Mortgegor's monthty payments under the Note. However, Mortgagor and Mortgsges may
agree In swiiting to thoss delays or changes.

6. Our Right of Inspection, Mortgagee, and others suthorized by Mortgagee, may enter snd
ingpect the Property. Mortgages must do so in a reasonsble manner and ot & reasonsble time, but Mortgspes hss
all the rights of entry snd inspection provided on the Loan Agressent.

7. Contirnation of Mortoegor's Obljgations, Mortuyeges mey sllow s person who takes over
Mortgagor's rights snd obligations to delay or to change the smount of the monthly peyments dus under
Nortgagor'e Note or under this Mortgage, Even 1f Nortgeges doss this, however, both that person snd Hortgegor

witll stitl be fully obligeted under the Nots snd under this Mortgege wunleas the condltions stated in this
Mortgsge have baen mat.

Mortgages may allow those deluys or changes for » psreon vho tekes over Mortgegor's rights snd
obl Igations, even |f Mortgages s requested not to do sc. Mortgsges will not be required to bring o Lawsult

sgainst such = person for not fulfitling obligstions under ths Note or under this Nortpage, even if Mortgages
s requested to do so,

"‘ " " I|.-I..' + ' EN NS -.a.. r “ I - 1’ autd F-I...l. ' - ‘.1 i1 l-' "L lql-.'
Agreeswnt Concerning Ceptions, Subject to the terms of thils Mortgege, shy person who takes over Mortgagor's
rights or obligations under thls Mortgege end the Note shall have all of Mortgagor's rlghts and will be
obligsted to kesp all of Mortgegor's promises and sgreements made in this Mortgsge snd the Note. $imllerly,
sty person who takes over Mortgagea's rights or obligations under this Mortgege and the Note will have sli of

Mortgagee's rights and will be obligated to keep sll of Mortgages's sgreements made in thls Mortgage snd the
Note.

If mors thon one person slgns this Hortgege as Mortgegor, sll are fully obligated to kesp oll
of Nortgegoi's promises end obligaticns contained In this Rortgege. Hortgeges may snforce lte rights under this

Mortgegs sgainst Mortgegors Individustly or sguinet sil of Mortgagors together. This mesns that sny one of the
Mortgegors may be required to pay sll smounts owed under the Losn Agraement, the Note and under this Hortgage.
Howevaer, {f one Mortgngor does not eign the Losn Agreement or the Note then:

{A) That person Is elgning this Mortgege only to convey his or her rights Iin the Proparty
to Hortgeges under the terme of this Mortgege:

(8) WNe or she s not personally obligsted to meke peyments of to ect under the Loen
Agreement, the Mote or under this Mortgege; and

(C) Ne or she sgrees thst Nortgages snd sny borrover under the Nots mey sgres to extend,
mod| fy, forbesr or meks sny other sccommodat lons with regerd to ths terme of this Mortgaga, the Losn Agressent,

or the Mote without his or har consent snd without relessing the cosigner or modifylng thle Mortgage ss to the
coslgner's interest in ths Proparty.

the captions snd titles of this Mortgege are for convenience only. Thay mey not be wed to
Interpret or te define the terms of this Nortgags.

¢. ! Even |f Nortgeges dows not exercise or snforce
ony of its rights under this Nertgage, the Losn Agreement, ths Note or under the Law, Mortgegee witl still have

all of those rights and may exerclise thew wnd enforce them in the future, Even if Mottgegse obtains insurance,
pays texss, or pays other claims, charges or lishe agsinet the Property, Nortgagee umiil atill havs the right

to demend that Mortgsgor meke lmmediate payment in full of the smount thet Hortgsgor ouss Mortpeges under the
Leen Agreement, the Note and under this Mortpage.

10. Morisaces's Rights of Enforcement, Eech of Mortgegee's rights under this Nortgepe and
the Losn Agresment snd tha Note is separate. MNortgepes mey exerciee and enforce one of wore of these rights,
as well ms sny of Rortgages's other rights under the (sw, one st a tine or sll at once.

1. Agresmint Concerning Notices, Unisss the taw requites otharwise, sny notice that must
be givan to Hortgegior under this Mortgags will be glven by delivering It or by maelling it addressed to Rortgagor
at the sddrase stated In Section | sbove. A notice will be delivered or majled to Nortgagor st a different
eoddrass |f Mortgagor glives Mortgeges notice of Mortgagor's changs of address. Any notice that must be given
to Mortgeges wuder this Hortgage will be given by malling such notlice to Hortgspes's eddress steted sbove. A
notica should be malled to Mortgeges st a dlfierent address §f Mortgeges gives Mortesgor notice of the differant

address. A notice requited by this Mortgage le given vhen It is mailed or when it §s dellvered sccording to
the requirsments of this paragraph.
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12. Aprssment e Enforcesbie, 1f any terms of this Mortgegs or of the Note confiict with sny
provisions of lsw, all other terms of this Morigage arxt of the Note witl stitl rematn in effect if they con be

given effect without the conflicting term. This means that any terms of the NHortgege end of the Note which

conflict with the law cen be sepersted from the remaining tarms, snd the remaining terme uill stifl be
snforced.

13. Mortasgor's Coov of the Mots and of this Mortasge, Mortgsgor will be given e copy of the Note
and of this Mortpags. Those coples must show that the original Note and Nortgage heva besn sigrnad. Mortgegor

will be given those copies aither when Mortgagor sipns the Note and this Mortgage or sftar this Mortgagse has
bean recorded In the proper officisl records.

14. Irsnafsr of the Property or o Beneficial iInterest §n Wortgagor, If all or sny part of the
Property or any Interest In it s sold or tremeferred (or 11 & beneficisl interest in Mortgagor is sold or

transferred snd Mortgegor §s not m natural person) without Mortgagee's prior wrltten consent, Nortgages may,
at 1ts option, require Immediste payment In full of atl sum sscured by this Mortpege. MNowever, this option
shall not be exarcised by Mortgeges if exercise {n prohibited by fodersl law as of the date of this Mortpage.

If Mortgages exsrclises this option, Mortgages lh-lll.lh"l Mortgegor hotice of accelerstion,
The notlce shall provide u period of not less then 10 days from the dste the notice is deliversd or mailed
within which Mortgegor must psy atl sums secured by this Nortgage. 1f Nortgagor falls to pay thess sums prior

to the sxpirstion of this psriod, Wortpages may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgsaes's Rights Upon Mortgsuor's Defeutt, 1f Mortgagor should breach any of Nortgagor's
agreements contained in this Mortgege, the Note, or the Loan Agresment, Mortgages may "sccelerate™ Morigegor's
obligations. This mesns that all debts Nortgagor owes to Morigsged shall become Temedistely dus and paysble.
In cases of default other than those described in the Loan Agresment, the note, of in paragraph 14 above, before
Mortgages may mccslerate, Mortgagee will mall Mortgagoer a notice which may contain all of the following:

(A) How Mortgagor has bresched this Mortgage or the terms of the Note;

(B} What Mortgagor must do to correct (or “cure™) the breach;

(C) Mow long Mortgagor will have to cure the breach, which witl be at least ten days from
the date tha notice §s malled; and

(D) That Nortgsgor's fellure to cure the breach may result in the accelerstion of
Mortgegor's obligations and the seles by Kortgages of the Property.

I1f Mortgagor doss not cure the bresch by the date stated in the notice, then Mortgagor will
be in dafault, snd Mortgeges may, st its option, declare all sums secured by this Mortgegs immedistely due arvd
paysble without further demend. Further, Nortgages may sell the Property, or exercise wny other legatl right
Mortgsges may have. After defeult, Mortgages will be santitied to all costs ft fncurs In pursuing sny rights

it has, tncluding, but not Limited to, reasonable sttorney's fess §f Hortpeges refers the mattar to an attorpey
who 13 not sn employee of Mortgsges.

In cases of default described In the Note or Loan Agreement, Nortgsgee will have thoss rights snd
obligations described $n the Loan Agressent, Including the right to sccelerste without notice.

1f Mortgeges decides to sell the Property, 1t will give Nortgagor s copy of tha notice of sele.
The notlce will contaln the time, place end terms of sale end will be published for thres consecutive weaks in
a paper publishad in tha county whare the Property is located. Wortgager hersby grants to Horigsges tha power
to sall the Property to the highast bidder {(which mey be Mortgagee, or {ts highest bidder) at a public suction
st tha front door of the county courthouse in the same county where the Property is Located. Further, Mortgagor
grants to Mortgsges, or lts designated sgent, the power to give » dead conveying the Property to the highest
bidder. The procaeds from the sale will be spplied first to the costs of the sale (which include, smong other
sxpenses, reasonable sttorney's fess and title searches), then to the debt secured by this Nortgage, and finally
to the person who s legaily entitled to any remaining sums.

16. Remecdleg, 1f » Mortgsgor is in defsult, Mortgages has every remedy svailsble at law,
Mortgagee has the right to, mmong other things, demand repayment of the entire Indebtedness, Inctuding sil
principal, Interest and other cherges. Furthar, Nortgages cen set-off this debt egainet sny right of Mortgagor
to paysent of money from Nortgeges and make use of any remedy given to Mortgagee in eny other remedy. Tha
exerclse of sny right or remady availsble to Mortgages may be delayed wlthout such delay belng considered »

wsiver. Further, should Mortgsges not exercise sny of its righta upon Nortgagor's defsult, Wortgages has not
walved Ite rights in the evant of s later default.

17. Conatruction Nortoene. ihl: Mortgage fs s construction mortgage and It secures @ loans Incurred
to finance the comstruction of Isprovements on tha Property Inctuding, 1n some cases, the scquisition cost of

. Proparty snd certain costs incurred in planning, architectural and engineering studies, zoning and similer

axperses. It Is understood and sgreed that funds to be mdvanced upon the Note are to be used In the
construction of the Improvaments on the Property in accordance with the Loan Agresment, which Loan Agresment
1s Incorporated herein by reference to ths same extent as if fully set forth herein end made & part of this

Mortgage. This Mortgage secures the peyment of all sume snd the performence of all covenants required by
Mortgagor by said Loan Agresment.

18. Mortgages's Right to Rental Pavments and Pessession, As edditionel protection for Nortgeges,
Mortgagor hereby grants to Mortpages all of Mortgagor's rights to any rental payments from the Property.
However, until Mortgages requires immediate payment in full, or until Mortgagor sbandons the Proparty, Mortgagor
has the right to collect snd keep those rental payments as they become dus. Nortgagor harsby agress that

Mortgagor has not given say of Mortgsgor's rights to rentel payments from the Property to snyone else, end
Mortgegor will not do so without Mortgages's consent In writing.

11 Mortgagee requires Immediate payment in full, or 1f Mortgagor sbendons the Property, then

Mortgagea, peraons suthorized by Mortgages, or & receiver eppointed by & court st Nortgeges's request say:

(A} Collect the rental psyments, inciuding overdus rental payments directly from the
tenants;

(B) Enter on and teke posevesslon of the Property;

(C)} Marapa ths Property; and

(b) Sign, cancel end change leases. Mortgegor agrees that if Mortgepes notifles the
tenants that Mortgages has the right to collect rentsl payments directly from them undar this paragraph, then

the tenants may make those rental payments to Morigeges without having to ssk whether Mortgagor hss falled to
keep Mortgagor's promisss and sgresments under this Mortgegs.
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1f thers 1n a judgment in favor of Mortgegee In & lawsult for forectosurs and ssle, Mortpapor
will pay Mortgeges reasonablise rent from the dats the judgment Is entered for as long as Nortgager occuplea the
Proparty. The foregoing notulthstending, Mortgagor does not have tha right to be & tenant on the Property.

ALl rentsl peyments collected by Nortgegee of by & recelver, other than the rent peid by
Mortgages under this parsgraph, will be used first to pey the costs of collecting rentsl payments snd of
senaging tha Property. If eny part of the rental peyments remein after thoss coats have besn pald in full, the
remaining part will be ussd to reduce the emount Mortgegor owes to Mortgages under the Note and under this
Mortgsge. The cost of menaging the Propsrty mey includs the recelver's fess, reasonable sttormey's fees, and
the cost of sry necassery bonde. Nortgsgee and the cocalver will be obligated to sccount only for those rental
payments that Mortgages actuslly receives.

Mortgages has all rights of posseszion provided In the Loan Agreement.

9. Agraements About Future Advenced, Wortgagor may ssk Mortgeges to make one or more future
sdvances, or to extend or rensw the Note. Any future sdvances, sxtensions or reravals and all debts, costs snd
fses amsoclated with them, will be secured by this Mortgage. Nalther Mortgegor nor Mortgeges will have to
sxscute sny sdditiohal agreements or mortgages to secure such sddltional advences uniess reguested by Nortgagee.

20. pischarge and Relegss. Vhen Mortgages has boen pald all amounts due under the Losn Agrasment,
the Note snd under this Mortgage, Mortgages will discharge this Hortgage by delivering s certificate or notation
that this Nortpsgs has been sstisfied. Mortgegor uili not be required to pay Mortgeges for ths discharge, At
Mortgagor will pay sll costs of recording the discharge in the proper officlal records.

21. tntirs Aqresmant, This Mortgage constitutes the sntire sgresment betwesn the parties as of
the date of execution. |

L 22. submisaion to Jurisdiction, The Mortpagor irravocebly submits tao the Jurlsdiction of each
state or federsl court sitting In Shelby County, Alebama (the “Courts®) over any sult, sction, or procesding
artsing out of or relsting to this Mortgage; snd further, waivas any objection that the Mortgsger may NoW of

hersaftar have based on improper venue, lack of Jurfsdiction, or inconvenience of forum, in any action brought
In sny of the Courts.

23. valver of Jury Trial, The Mortgagor, the Guarantor, the Mortgages, or s beneflcisry of
successor, or any of them, do sach hereby weive all rights to a tris! by jury in any sult, sction, or proceading
relating to sny transaction, prievance, or clalm under this Mortqage, including the Loan Documents. This uaiver
e knowingly, voluntarily and intent{ionally being entered Into snd is part of the consideration snd inducement
of the parties entering into this Mortgege orxd the making of the Note.

24 . Maxiom Credit Charges, MWortgagor has agreed, sccording to the terms sat forth In the Nots,
to pay charges on cradit extendad to Mortgagor. If this credit is subject to law which sets » meximm charge,
and this law §s interpreted so that the intersst of other credit charges which Mortgagee Imposes exceads
permitted Limits, then:

(A} Any such chergs In violstion of the Low, as Interprated, will be reduced by vhatever
emount s necessary to bring the cherge within perminnible Himits; end
(0) Any sums vhich Mortgegor has pald Nortgages In excess of the legal Limit will be refunded

to Mortgagor. Such refund may be meds by reducing the balance owed undar the Note or by meking s direct payment
to Rortgagor.

2%. Security Agrsement, This Mortgage constitutes a security sgresment under the Uni form
commrcial Code snd creates a security intersst in the personal property Inctuded In tha Property. The
Mortgagor shell axecuts, dellver, file, ond refile any financing stetements of other secur |ty agrasements that
the Mortgeges say require from time to time to conf irm the lien of this Nortgage with respect to that Property
snd shall pay all costs of filing. Without timfting the foregoing, tha Nortgagor irrevocebly sppoints the

Mortgages sttorney-in-fact for tha Mortgegor to executs, detiver and f1le such fretruments for and on behalf
of thes Mortgagor,

26. Compliance With Lew and Reculations. The Mortgagor shetl comply with all taws, ordinances,
regulations, snd orders of federal, state, municipsl, and other govsrrmentsl suthorities that relaste to the

_ Property.

#y signing this Mortgege, Hortgagor(s) agree that Mortgegor(s) have read the forepoing and
agrea to sil provisions sst out in this Nortyege.

William H. Kendrick (SEAL)

Mdlanie Kendrick Bristow (SEAL)
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stats of Alsbams
county of _Shelby -

dey of _October , 991,11 the undersjgned authority.

a Notary Public in snd for seid County In said State do hareby certify thet

Hé %%ﬂ Rén§%2g£i§¥ii_§oﬁ rﬁiﬁgr%ligdladw vhoss name({s) fs/ere signed to the

Joregoing conveysnce, and who le/ars Informed of the contsnts of the conveyance, sxecuted the same voluntarily
on the day the ssmsa bears date.

On this 21st

October 1951 .

Given under my hand and officliet zesl this, tha 218t  day of

‘ - T e
Lo A oot = .
~ Notary public : -..._.._ - ; I'.. .

3 .
My Conmisaion Expires: .‘ =
Statea of Alabemm
County of
{, the undersigned, Notery Pubtic, in and for sald County in said State, hereby certify that
of - - ’
srd whe §s known to me, acknouledged before me on this
and with full suthority,

whot® nams 08
a corporation, is sipned to the foregoing instrument,
the contents of the instrumsent, he, as such officer

date that, being informed of
sald corporstion.

exscuted the seme voluntarily for snd as the act of
dey of . 19 .

Given under my hand and Officiel seal this

Motery Publ ic

My Commission Expires: .

800k 36T resce 481

This instrument prepared by!
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EXHIBIT “"A"

PARCEL Vi

Commence at the SW corner of Section 24, Township 21 South,
Range 1 West; thence run East along the South line of sald
Section for 630.95 feet to the East line of Thompson Street;
thence 95 deg. 58 min. left, run Northerly along said street for
331.81 feet; thence 95 deg. 59 min. right, run '519.52 feet to
the point of beginning; thence continue last described course
for 100,00 feet; thence 90 deg. 47 min. 10 sec. left, run 200,92
feet to the South line of East Sterrett Street; thence 88 deq.
20 min. 45 sec. left, run Westerly along last said street for
100.00 feet; thence 91 deg. 38 min. 42 sec. left, run 202,43
feet to the point of beginning.

PARCEL VI:

Commence at the SW corner of Section 24, Township 21 South,

Range 1 West; thence run East along the South line of said
Section for 630.95 feet to the East line of Thompson Street;
thence 95 deg. 58 min. left, run Northerly along sajd street for
331.81 feet; thence 95 deqg. 59 min. right, run Easterly for
§19.52 feet to the point of beginning; thence continue last
described course for 100.00 feet to the West line of Goodwin
Street; thence 90 deg. 47 min. 43 sec. left, run along last said
street for 199.40 feet to the South 1line of East Sterrett
Street; thence 88 deqg. 20 min, 12 sec. left, run along last said
street for 100.00 feet; thence 91 deg. 39 min. 15 sec., left, run
200.92 feet to the point of Beginning.

All being situated in Shelby County, Alabama.

According to undated survey of Thomas E. Simmons, LS #12345.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1., Taxes for 1992 and subsequent years. 1992 taxes are a lien
but not due and payable until October 1, 1992,

2. Transmission line permit to Alabama Power Company, as
recorded in Deed Book 214, Page 363, in the Probate Office
of Shelby County, Alabama.

3. Easement to Water Works Board of Town of Columbiana, as
recorded in Deed Book 143, Page 158, in said Probate Office.

4. Right-of-way to City of Columbiana, as recorded in Deed Book
233, Page 635, in said Probate Office.

5. Restrictions as recorded in Real Record 155, Page 49, in
said Probate Office.

SIGNED FOR IDENTIFICATION:

o L

W am H. Kenadrilc

S1at DF ALA. SHELYY Lo
[ CERTIFY THIS
S TRUMENT WAS Fit i1, 1

9} 0CT 22 AM 8: 16

1. Doed Tax . S : : .
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* . JUDGE OF A
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5. No Tax

6. Cortifiad Feu




