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REAL ESTATE MORTGAGE - L
THE CITIZENS BANK OF FAYETIE
THE STATE OF ALABAMA “WILLTAM €. ROBERTSON
SHELBY . County
Know ALL MEN By THESE PRESENTS: That whereas
JAMES N. CARROLL MARRIED
BETTY L. CARROLL MARRIED
ha VE PRy i debted 10 /THE CITIZENS BARK OF FAYETTE with offices
:‘;m . e Pl ___, Alabamp, (tpgether with it susossors AnsLavigns.. .
ol s MOURREF e " E TR v o7 Tou —r— 3205800

_ing:ther with interest thereon, as evidenced by a promissory note or notes of cven datc hercwith,

AS SET FORTH IN SECURITY AGREEMENT

NOW, THEREEORE in consideration of the premises and in order to secure the payment of said indebtedness and
any renewals or extensions thereof and the interest thercon, and all other indebtedness (including future advances®) now

or Ilmrcaﬂar t_:uwcd by any of the above-named to Mortgagee, whether such indebtedness is primary or sccondary, direct or
lnfilrcct. contingent or absolute, matured or unmatured, joint or several, and otherwise secured or not, and to secure compliance
with all the covenants and stipulations hereinafter contained, the undersigned

JAMES N. CARROLL MARRIED

BETTY L. CARROLL MARRIED
. (whether onc or Mmore, hereinafer called the
“Mort gaggrs;'e %‘?Eher:by grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated
in A County, State of Alabama, viz:

FROM THE NE CORNER OF THE S 1/2 OF THE NW 1/4 OF SECTION 11, TOWNSHIP 21
SOUTH, RANGE 3 WEST RUN WESTERLY ALONG THE NORTH BOUNDARY LINE OF THE
SAID S 1/2 OF NW 1/4 OF SECTION 11, TOWNSHIP 21 SOUTH, RANGE 3 WEST FOR
1377.2 FEET TO THE POINT OF BEGINNING OF THE LAND HEREIN DESCRIBED

THENCE CONTINUE WESTERLY ALDNG THE NORTH BOUNDARY LINE OF THE

S 1/2 OF NW 1/4 OF SECTION 11, TOWNSHIP 21 SOUTH, RANGE 3 WEST FOR

137.90 FEET; THENCE TURN AN ANGLE OF 92 DEGREES 00' TO THE LEFT AND RUN
SOUTHERLY 210.0 FEET; THENCE TURN AN ANGLE OF 88 DEGREES 00° TO THE

LEFT AND RUN EASTERLY 137.90 FEET:; THENCE TURN AN ANGLE OF 92 DEGREES 00°
T0 THE LEFT AND RUN NORTHERLY 210.0 FEET T0 THE PDINT OF BEGINKING.

THIS LAND BEING A PART OF THE S 1/2 OF NW 1/4 OF SECTION 11, TOWNSHIP 21
SQUTH, RANGE 3 WEST, SITUATED IN SHELBY COUNTY, ALABAMA .

H

«( )If this box is checked, notwithstanding any other provision hercof this mortgage securcs only the specific debi(s)
described in the premises above, all extensions and renewals thereof, the interest thereon, and advances hereafter made by
Morigagee for taxes, assessments, and insurance and to discharge encumbrances on the mortgaged premises, and the interest

on such advances.
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together with all rents and other revenucs thereof and all rights, privileges, casements, tenements, interests, improvements
and appurtenances thereunto betonging of in any wise appertaining, including any afler-acquired litle and easements and
all rights, title and interest now of hereaficr owned by the Mortgagors in and to all buildings and improvements, storm and
screen windows and doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and
cooking apparatus, clevators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises,
all of which shall be deemed realty and conveyed by this mortgage.

To Have aNp To HoLp the same and cvery part thereof unto the Mortgagee, il SUCCESSOTS and assigns forever.

And for the purpose of further securing the payment of said indebtedness the Morigagors warrant, covenant and agree
with Mortgagee, its suoCessory and assigns, as follows:

- s .

| g 1. That they are lawfully seized in fec and possessed of said morntgaged property and have & good right to convey the same a3 '
.o, sforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property ;
Lot .ﬂi iy free and clear of all encumbrances, casements and restrictions not herein specifically mentioned.. . . .. .

% 2. That they will pay all taxes, assessments, of other liens taking priority over this mOrgage when imposed legally upon said :
: &5 morigaged property, and should default be made in the payment of samc, or any part thereof, said Morigagee may pay the same (but :
i e ¥ Mortgagee is not obligated to do $0). g 4 |
|

-} 0@ companies a3 may be satisfactory to the Morigagee against loss by fire (including so-called cxtended coverage), wind, and such other

hazards as Morigagee may specify, with loss, if any, payable to said Mortgagee, and will deposit with Mortgagee policies of such insurance
b4 or, al Morigagee's clection, cerlificates theseof, and will pay premiums therefor as {he same become due. Mortgagors shall give immediate
-4 notice in writing to Morigagee of any Joss or damages io said premises caused by any casualty. I Morigagors fail 10 keep said propesty
insured as above specified, the Mortgagee may insurc said property (but Morigagee is not obligated to do so) for its insurable value
against Joss by fire, wind, and other hazards for the benefit of Morlgagors and Morigagee, or Morigages alone, at Mortgagee's eleciion.
The proceeds of such insurance shall be paid by insurer 10 Morigagee, which is hereby grantcd full power 10 settle and compromise
claims under all policies and 10 demand, receive and receipt for all sums becoming due thercunder; said proceeds, if collected, to be
credited on the indebledness secured by this morigage, less cost of collection same, or 1o be used in repaining or reconstructling the premises,

as the Mornigagec may elect.

H§ 3. That they will keep the buildings on said premises continuously iihired in such amouats, in such manner and with such

4.'That al! amounts so expended by the Morigagee for insurance of for the payment of laxes of assessments or 10 discharge

vior liens shall become a debt due the Morigagee, shall be at once payable without demand upon of notice 10 any peison, shall bear

!l lerest at the rate of interest payabie on the principal sum of the note described abave or, if no such rate of interest is specified
or if the rate specified would be unlawful, at the rate of 8% per annum from date of payment by Morigagee, and such debt and the interest

thereon shall be secured by the lien of this mortgage, and upon failure of Mortgagors 10 reimburse Morigagee for all amounts $0 expended,
at the election of the Mortgagee and with of without notice 1o any person, Morigagee may declare the entire indebtedness sccured by this
morigage due and paysbic and this morigage subject to foreclosure and the same may be foreclosed as hereinafter provided.

$.To take good care of the morigaged property described above and not to commit or permil any wasic thereon, and to keep
the same repaired and at all times 10 maintain the same in as good condition as it now is, reasonable wear and tear alone excepled.

6. That no delay or failure of the Mortgagee (0 exercise any option 1o declare the maturity of any debi sccured by this mortgage
shall be taken or deemed as & waiver of the right Lo exercise such option or lo declare such forefeiture either as to past or present defaults
on the part of said Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments by the Morigagee
shall not be taken or deemed as a waiver of the right to declare the maturity of the indebicdness hereby secured by reason of the failure
of the Mortgagors 1o procure such insugance or {9 pay such jaxes, licns, of asscssments, it being agreed that no terms o conditions conisined

in this morigage can be waived, altered, of changed except as cvidenced in writing signed by the Mortgagors and by the Mortgagee.

7. That they will well and truly pay and discharge every indebiedness hereby secured as it shall become duc and payable including
the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Morgagoss o Mortgagee
whether now or hereafier incurred. .

8. That afier any defautt on the part of the Mongagors, the Mortgagee shall, upon complaint filed or other proper legal preceeding
being commenced for the forsclosure of this morigage, be entitlcd as a matter of fight to the appaintment by any competent Courn or
iribunal, without notice to any party, of a receiver of the rents, issues and profits of said premises, with power 10 {ease and control the
said premises and with such other powers as may be deemed necessary, and that a reasonable atiorney's fee not exceeding 15 percent
of the unpaid debt after default shall, among other expenscs and costs, be fixed, allowed and paid out of such rents, issues and profits
or out of the proceeds of the sale of ssid mortgaged propersy..

9. That all the Imvn:ilnl:l and agreements of the Morigagors herein contained shall extend to and bind their heirs, execulors,
adminisirators, successors and assigns, and that such covenants and agrecments and all options, rights, privileges and powers herein given,
granted or secured to the Mortgagee shall inure to the benefit of the sucocssors and assigns of the Morigage.

¥ 10. That the debt or debis hereby secured shall at once become due and payable and this morigage subject 1o foreclosurc as herein
Cl provided at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to liens
of mechanics and materiatmen, without regard to the form and contents of such statement and without regard to the exisience of non-¢xis-
tence of the debt, or any pari thereol, or of the lien on which such statement is based.

11. That the provisions of this mortgage and of the note of notcs secured hereby are severable, and that the invalidity or unenfor-
ceability of any provision of this mortgage of of any such note or notes shall not affect the validity and enforceability of the other provisions
of this morigage or of such nole or noles. . T




UPON CONDITION, HOWEVER, that if the mortgagors shall well and truly pay and discharge afl the indebiedncss hereby
secured as the same shall become due and payable and shall in all things do and perform all acts and agreement by them herein
agreed to be done according to the tenor and effect hereof, then and in that event only this conveyance shall be and become null
and void; but should defauht be made in the payment of any indebtedness hereby secured or any renewals or extensions thercofor
any part thercof or should any interest thereon remain unpald at maturity, or should default be made in the repayment of any sum
expended by sald Mortgagee under the authority of any of the provisions of this mortgage or should the intercst of sald Mortgagee
in sald property become endangered by reason of the enforcement of any lien or encumbrance thereon 8o as to endanger the
debi(s) hereby secured, or should a petition to condemn any part of thic morigaged property be filed by any authority having
powcer of cminent domain, or should any law, etther federal or state, be passed imposing or authorizing the imposition of a specific
tax upon this mortgage oc the debt(s) hereby secured or permitting or authorizing the deduction of any such tax from the
principal or interest secured by this mortgage of by virtue of which any tax or assessment upon the mortgaged premises shall be
charged against the owner of this mortgage or should at any time any of the stipulations contained in this morigage be declared
invulid or inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform any other act or
thing herein required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any
portion or part of same which may not at said date have been paid, with interest thereon, shalt at once become due and payable
and this morigage subject to foreclosure at the option of the Mortgagee, notice of the exercise of such option being hereby
expressly waived; and the Morigagee shall have the righi to enter upon and take possession of the property hereby conveyed and
after or without taking such posscssion to sell the same before the Court House door of the Couaty (or the division thercof)
where sald property, or a substantial part of sald property, Is located, at public outcry for cash, after fiest giving notice of the time,
place and terms of such sale by publication once 2 week for three consecutive weeks prior to said sale in some newspaper
published in said County, and upon the payment of the purchase money the Mortgagee or auctioneer is authorized o execute to
the purchaser for and in the name of the Moktgalgdrs a good dnd sifficient deed to the property sold. The Mortgagee shall apply
the proceeds of sald sale: Fisst, 1o the expense of advertising, selling and conveying, including a reasonable attorney's fee not
exceeding 15 percent of the unpaid debt after default if the original amount financed exceeded $300; second, to the payment of
any amounts that may have been expended or that may then be necessary to expend inpaying insurance, taxes and other
encumbrances, with interest thereon; third, to the payment in full of the indebtedness hereby secured and interest thercon,
whether the same shall or shall not have fully maturced at the date of said sale, but no interest shall be coflected beyond the datc of
sale: and fourth, the balance, if any, to be paid over to the said Mortgagors or to whomsocever then appears of record to be the
owner of Morigagors' interest in said property. The Mortgagee may bid and become the purchaser of the mortgaged property at
any foreclosure sale hereunder. The Mortgagors hereby walve any requirement that the mortgaged property be sold in separate

tracts and agree that Mortgagee may, at lts option, sell sald property en masse regardless of the number of parcels hereby
conveyed,

IN WITNESS WHEREOF, each of the undersigned

#u7

JAMES N. CARRDLL MARRIED
w BETTY L. CARROLL MARRIED
ol
(=]
(i’ has hereunto set his or her signature and seal or has caused Lhis instrumeng o be executed by iis officer{s) thereunto duly authorized, this
(yge | 17 d 0CTOBER 91
v " day of 19 ",
>
2 . mea
(SEAL)
{SEAL)
i (SEAL)
ATTEST:

fis

(Corporate Seal)
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THE STATE OF ALABAMA,

FAYETTE INDEVIDUAL ACKNOWLEDGMENT
COUNTY

- S am ' T " b

JAMES N. CARROLL MARRIED

I, the undersigned. a Notary Public in and for said County, in said State, hercby certify that

BETTY L. CARROLL MARRIED
whose name S ARE _signed to the foregoing conveyance and who ARE _known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, HAVE executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 17 day of IH:TI]BER_ : — . “__9_1

JO ANN HUMBER, NOTARY PUBLIC

v STATE AT LARGE M
r o) (Notil GaMAESH
. g B B R T EII:IHES_HAH?H lll 1994 ) Nﬂ Public
. SSTHE STATE OF ALABAMA,
INDIVIDUAL ACKNOWLEDGMENT
COUNTY
g I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whose name _signed to the forcgoing conveyance and who i' known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this— day of 19
SIATE OF l;«rL !]A: .\?II%H:'!;EEJ.
- I CERTH ‘
(Notarial Seal) (o yRUMENT WAS FILED Notary Public
| PHO1: 30
THE STATE OF ALABAMA, 9 0CT 2
st i CORPORATE ACKNOWLEDGMENT
COUNTY JUDGL OF PROBATE

1. the undersigned, & Notary Public in and for said County, in said State, hereby certify that

whose name as President

of the , 8 corporation, is signed & the fore-
going conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the con-
veyance, ——he; a3 such officer and with full authority, executed the same voluntarily for and as the acl of said corporation.

Given under my hand and official scal, this ' dayof____ T -

Sond Yau

g Tox ;f; " Notary Public
F i
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{Notarial Seal) t
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