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THIS INSTRUMENT PREPARED BY [Name) _H. Evans wWhaley
(Address) 244 West Valley Avenue, Suite 200A, Binmingham, AL 35209
CTATEOF ALABAMA ) EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF JEFFERSON ) (Residential Property)
EHGE;.LHEI;:: %Fﬁlmwmxaﬁm&maiﬁzﬂﬂmghmmwm i for changes in the Annua) w
e a balance ACCOUNE. a503 Annual Par “* WL Fli'"lﬂll
hmranadﬂnmachuwwmmmw&mﬁammlymuﬂmmcmmwﬂn“:?ﬂﬂvpu WMM%
WORDS USED OFTEN IN TH!S DOCUMENT
(A} *Morgage.” This dooument, which ia deted _OCtoODEr 10 19_91, wil be calied the “Mongage.”
) “Bomower Willlam E. Gowers and wife. Margaret G, Gowers
(C) “Lender.” Central Bank of The South wili b callod “Lander.” Lender is a corporalion o associaon which was formed
and which exists under the laws of the State of Alabama or the United Staies.
Lender's addrese is

(D} “Agresment” The “Central Equity Line of Credit Agreement and Disclosure Siatement” signed by Borrower and dated _October 10,
1991z kmay be amended, will be calied the "Agreement. " The Agresment estabiishes an open-end credit plan (hereinatter called the “Account”)
which parmia mmummm.mmwm.mmmmmnMum principal amournt at any one time
outstanding not sxceading the creditimitof§. 224 000 . 00 ANl methods of obtaining cradit are coliectively referred 10 as “Advances.”

(E} “Maturity Date.” Unless tarminaied sooner in accordance with tha lerms of the Agreement, Lender’s obligalions 10 make Advances undes the
hgrranmantwillInn'nlnalnmw{m]ymﬁmﬂudmdMAgrmmwmmwmmymyhntanmnmﬂand al

muﬂmanfurminaﬂnnnlmaAmnuI 1o make minkmum monthiy in accordance with the Agreement. This Mortgage shall
remain valid after the Malurity N%MMrmwﬂw Morigage ars pakd In full. Aor

IF) “Property.” The property thal ls described below in the section fiied “Description Of The Property” wifl be calied the “Property.”

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to your Account will be the prime rate as published in the Wall Btrest Joumnal's "Money Rates” table {“index Rate™)
Innﬂeﬂmhlaﬂhulnaudwdmwwmwmm3-g_ pofcenlagepdmam"mmuNPwﬁnﬂmwmﬂ

multipie rales araquolodinmalahlu.mnnmuﬁqhaﬂmtawillbacormideredﬂuIndh: Rate. The Monthly Perlodic Rale on the date of this Morigage is
Qﬁlﬂ_—%mmﬂAnnuulPWMMM]L.G_%,TMMHPMMWNWFWMMHIWMNHW
cyclato billing cycle based on Incroasss and decroasas in the Index Rale. The Annual PWH&WMMWPMMM
not include coats other than interes. The Annual Pwmwicauohymrmmmllimamlﬂmmmmnﬂmmﬂu last business
duynfmacalmdarmunlhlncmuulmmmmwmamnm Mmmuﬂuukaaﬁadhqﬁcummmmdmymulm:hwm
charge and a higher minimum payment amount The maximum Annual Percentage Rate applicabie to the Account shali be _21.0 _ % and the
minimum Annual Percentage Raie shali be 100 %,

PAYMENT ADJUSTMENTS '
The Agreament provides for & minimum monthly payment which will ba no less than the amount of interest calculated for the past month.

FUTURE ADVANCES
Theﬁ.ccnuntIsnnnpun-and:radilpllnmichobﬂgammndernmmMmmuphmncrﬂﬂﬂmnmmm.immmhmw\ﬂn
mmaininuﬂﬂciﬂﬂlﬂl'bﬂﬁllnrIm'ﬂurl'llNWMMMHWMWMHWGHWHMEMMMrMMW

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I grant, I:a:g:in. gall and convey the Property to Lender. This means that, signing this Mo .1 am giving Lander tha rights that lhaveinthe Property
subjectio umndmmnma.mmmmhum rights that the law gives o rs who hold morigages onreal property. | am glving Lender
thase rights 1o aﬁxm Lender poasible losses rasult if | fall o

A} Pay MMlmmemmmmmmmmm: out of the Agreement or Account,

B Pay,wmmrmwmmmmmummummnprmmpmpewm r's in the Property, and

C] Keep all of my other promises and und-afmiaMaIEanaandundarMMraamnt
I | keep the promises and mens listed In A}lhrc:mh [C) above and Lender's obligation to make Advances underihe Agreemant has terminated, this
Mortgage and Lhe ranster of my nights in the Property will become void and will and. This Mortgage securas only the promises and agreements listed in (A
through (C) above even though | may have other agreements with Lender,

LENDEN'S RIGHTS IF BORROWER FALLS TO XEEP PROMISES AND AGREEMENTS
H an Event of Detault (as defined below} occurs, Lendar ma ierminate the Account and require that | pay immediataly the entirg amount then remaining
unpaid under tha Agreement and under this Morigage. Lender may take thesa actions without raking any further demand for payment. This requirement
be called "Immediate Payment in Full”

Hmnmdw.hmumdmdhmmmmmm"Eventnfﬂehul":

lﬁ;’FnllumwmhMMWmdm Agreement;
B Frnudmmmﬂﬂmmmﬂmwmhmnmmmmmmhmmﬂwmwm

uﬁorsecﬂonisﬂhwm
{C) mlcﬂunurhﬂurum ynuwlﬁhmmlyaﬂachWsmu@hﬂhmmﬁwdwdunderm“hmﬁf.
i
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limitation, the fallure wmhmMimmncamﬂuPropaﬂyuquﬂmd thia . of tha voluntary or involuntary sale of
ranster of all or part of the Property. Transler of the Property caused by your daath o mnabon constituls involumary tranater under this

i | fali to make immadiaie Payment in Fuil, mewmm Property at a public ammmmmumuummummmmdm
courthouse In the county whare the Pr " .TMLMHMWFMHWMW"MWMWMMMHM&I!
ov a8 ona unit as it sees fit al this m.mﬁmwNMthmhﬂmnmﬂmw. Lendar may bid at the public
) auction, and if the Lender Is Lhe Hddu.thpnﬂyvﬂHbapuMhrcrﬂMﬂthMﬂmﬂmm.

Notice of the lime, place and terms of sale will be given Mmmmmnmwuﬁoﬂth onco & weak for three (3] successive
waaka in a newspaper published in the or countias in which the Property ls located. Tha Lender or shall have the power and authority 10
mnvﬂgtglmﬂrmhnrmmﬂﬂw hhﬁopﬂtyhﬂmbmlmmwhemum&ﬂalhmnucﬂnn.anduﬂmamnarmw-mdlu
pay Mg amounts:

1] all expenses of the sale, Inc acvertising and cosis and atlomey’s and auctioneer’s lees,

BOOK

2} all amounts that | owe Lender Agreemen mmaﬁm

awmm.mmmmmiﬂwlﬂ.ﬂuumn Borrower Or a3 may be
Hmmrmmmmnmmmw of the
mpﬂyp&ynllmmummmnmmmth Pl

DESCRIPTION OF THE PROPERTY
The Property ls described in [A} through below:

{A} The mwmﬂchuwm_ihmmem_ﬁm._ﬂimlnghamw
ADDRESS

Tivis property Is In —Shelby County In the Siate of ___ Alabama it has the jollowing legal description:
Lot 1, according to the survey of Hunter's Addition to Riverchase, as
recorded in Map Book 8, Page 147, in the Office of the Judge of Probate
of Shelby County, Alabama.

required by law.
menmmmmwgmmmmm.lm
us interasl at the rase stated in the Agrsament

T™is is a second mortgage, junior and subordinate to that certain
mortgage to Central Bank of The South, in the amount of $205,000.00
dated 3/31/89 filed in Volume 233, Page 333, in the Office of the Judge

of Probate of Shelby County, Alabama.
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(i the mmmlanmmmummumm:lmmhmﬂ-mm peoject known as
N/A [caliad the “Condominium Project”). This property nckudes my unkt and all of my rights in the

common alements of tha Condominium Project;

B} MmummmmmManmmmmmwmdmm;

(C) NlrigrnaInntlutprnpmwmﬂlhmumﬂhmﬂydnuhdhpuagmph{h]dmmtinn.Trnurlglmamhwnna"amm,m
and appurienances attachad to the property™.

(D} Allrmnrrnymmmapmpmrdmhdhwmmwmlnfmhsm

{E) AIImlmrral.nilmﬂwmnmmmmmmﬂmhmﬂmapannfmuptmmmparngram{allnlmhaaacﬁun:

(F} AIIrightsmatIhuvanu'l-alnndwhich1inhmmﬂrmmmm.urmm,ﬂuprmdammparagmphwuimusamion;

(G) Allﬁmrunmmmannwurinmuumwlllbannﬂupmp&rtydascrbedhpmagnptm[h]and{ﬁ]uﬂhlamﬂon.andalmplacemmdmaddiﬂonu
o those fixtures, axmpthrmnsaﬁxturas.mplncanmnunraddmunamalmnulawnra“mn;umurgoods“andﬂuﬂtqura mora than twenty [20)
days aler the date of the Agreamant,

(H) Allol‘lharlnhtsnndprapertydaacrbadmWnpiulA]mrmgh{F]dmhnMMIwﬁmhah.nura;

(1) All mplacanmﬂnnfnrnddmunstumapropeﬂyducﬂbadhpamgmphs[ﬂlmmh{ﬂmpamgrnph{Hinlmhuacﬁan;w

(J] All judgmenis, awards and setllements arising because the property described in paragraphs [A] through ()] of this section has been condemned or

damaged In whols or in part {including proceeds of insurance), provided, however, that any sum received by Lender will bs applied to any amounts
which | owe under the Agreement,

BORROWER'S mmmmunzmuwmnmmmnmmmmmwmw

Iprmnmmntnmupunrﬂﬁ“m:aplions“Ilﬂadinn'mdmripﬂmﬂMPM{MleMM{B}iMMMH morigage, grant and
convey the PrMhLMnM{G]MmmMWMmWMMPM‘

Iqivuganamfwarrantfn!ﬂﬂatuundar.Tﬂummmlwulhuhﬂwmmmbhhrwmmmmmmmmmm

myself haa some of the rights In the Pmpaﬂvwhlchlpmnhemnllhava.lprmematlwllmwmﬂ#ﬂhﬁmmwmﬂm
rights.

| promise and | agres with Lender as follows:
J

). BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER

sox 309moe 445

PAYMENT OBLIQATIONS

lmltprnmpﬂypnymLMerm:nﬂmmmmmmmmmmmmuwhmme
amounis expended by Lender under this Morigage.

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlesas the law requires or Lander chooses otherwise, Lander wil apply each of my payments under the Agreament and under Paragraph 1 above int the
foliowing order and for the following purposes.

(A) Firmtopayﬂmmmmandulmmmmmd

(B} Next, to {ale and othar charges, if any; and

(C) Next, to Lender's costs and expenaes, if any, and

(D} Nexi, 1o pay any Advances made under the Agreement or payments made undar this Morigagae.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

when they are due, diractly iothe persons entitied 1o them. (In this Mortgage, the word “parson” means any parson, organization, govemmedntal authority, o
other party.) Upon request, | will give Lender a receipt which shows that | have made these paymerts.

Any claim, demand or charga thal IsrnadaMwmbucauumuﬂiqaﬁonhundbaenhﬂﬁﬂadhmwnun"nm"Iw.lll promptly pay or aatisly all
liens against the Property thal may be superior to this Mortgage. Howaver, thia Morigage does not requira me 10 satisfy & superior lien i (&) ] agree, in
writhg,tupnylhunbﬂq:ﬁmmchmwmmhwmwmmmmﬂmmmich ) agree 0 pay that oblfigation; or {bj |, in good faith,
argue or defend againsi the superior llen in 3 lawswit 80 that, during the lawskit, the superior lien may not be enforced and no pan of the Property must ba
given up.

Condominlum Asasssments

i the Property Includes a unilin a Condominium Pmpﬂ,lﬂllymwmymmmmmluwwwm”m associstion or other
organization thal governs the Condominium Project. That assochation or organization will be calied the “Owners Association.”

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generally

Iwiliul:uinha:ardhuumuhcmrnﬁmmmwmmdmmmhmmm be located on the Property. The insurance must
cover loas or damage caused by fire, hazards normally coversd by “extended covecage” hazard insurance policias, and other hazards for which Lender
requirea coverage. The insurance muﬂhhﬂumwhrhpoﬁndlﬂﬂmamqmmwﬂanLmdermynnlram#nmmumm:n amount of
covarage that is more than the value of all bulicings and other improvements on the Property.

I may choosa iha insurance company, but my choice is subject to Lender’s approval. Lender may not refuse to approve my choice uniess the refusaiis
reasonabie. All of the insurance policies and renewals of thosa policies must Inciude whal is known as a “standard mongagee ciavss” to protect Lender.
Thuimmulnﬂpalich:mdhfmmdalmwahmﬂb&m&puhhhmnLmdarwilhwamaripmhhaldﬂupoﬂoleewm

| wiil pay the premiumas on the insurance policles by paying the insurance company directly when the premium payments are due. i Lendar requires, | will
promplly give mammmmumwﬂmmumum.
lllharainaiounrdwtnmPrnparty,ldewmmmwmmﬁﬂmmwwmmmmﬂmmm
the loss or damages ocouwred, then Lender may do 80.

The amount paid by the Insurance company is called W."WM%D&MMWMMWIMWWMH
Agreement and this Mortgage, unless Lender and 1 have agread 10 use the procaeds for repairs, regioration or otherwise.

The Lender huﬂammmwmummmunmmm.mmmmmmnmwnm

Lthat | owe 10 LanderundarthaAummmmmhmmmherWMPmumﬁumwmm

If any proceeds are used o reduce the amountthatlowe 1o Lander under the Agreement, that use will nol delay the due dats or change the amount of any of

prncaadawhlnhnrapﬂdbacamutdamaguﬂmtnccunadhdnraﬁuﬁopeﬂyiuanqukaﬂbﬂmﬂ&ruﬂnbelnnthm. However, Lander's rights in
ﬂmprocoodswlllnulbenruntarmmaanmummnumhundarmmuhwumwmmw.

il Wthe Property includas a unitin a Condominium Projec, the Owners Associabion may maintain a hazard insurance poiicy which covers the entire
Condominium Project. That policy will be called the “masior poilcy.” So long as the master policy remaing in aflect and meets the recuiremants staiad in
this Paragraph 4: :n}mmhmwwmmﬁdmmmehmm (b} i there Is a conficl, concaming the use of
procoeds, between [1) the tarms of thie Farmpm.nndtz}lhelnwurmmnﬂm deciaration, by-laws, regulations or other documents crealing or
governing the Condominlum PrMWnMMmmummmmﬂIWnMuﬂﬂmmﬂ promplly give Lender notics if the
master policy Is inlerrupted or lerminaled. During any time that the masier policy is not in effect, the terma of (a} and (b] of this subparagraph 48} (i) will not
{il) Wiha Property includes a unitin a Condaminium Project, it is possibie that proceads will be pakd o me instead of baing used 10 repair or to resiore the
Property. 1 give Lundﬂnwrlghtstumwm.AHﬂmmmhmmmqﬂnilwﬂtm pakt 0 Lerxier and wilt be uaed 10
reduce the urnuumtha:tImhhnﬂrwﬂwhhmmﬁmﬂmﬂ«ﬂhw.ﬂwdmmmmmmﬂiﬁimh
Lender hag baen pald in full, the rnmnjnhupmcm»uﬂlbepaldnm.Thumnfproceadﬂnraduummmmmmmmmtbnl
prapaymant thai is subject to the prapayment charge provisions, if any, under the Agreamentl
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" CONDOMINIUMS

(A) Agreements aboul mwmmmﬂmmhm

| will kesp the Proparty in good repalr. | will not destroy or substantially change the Property,

Mmlemw.lmmmWBundermrhm.
(B8) Agresmants that Apply to Condominiume

i the Property is a unitin a Condominium Project, | will fuifil all of my obligations under the dac
create or govem the Condominium Project. Also, | will not divide the Property into smaller pans
nuhdiumnn"i.lwlllnutwmmoemther have first gven Lendear notice and oblained Lender's
(a} The nbandwmmqrmmhmﬁnndmc«daﬁniun Project unkegs the abandonment or termination %
{b) Any significani change tothe deciar by-laws or regulations of the Owners Association, trust agresmert,

documants that create or govern the Condominium Project, iIntiuding, for example, & change in the percentage

ownors in the Condominium Project, and

thatmay be ownad

MIvﬁHnmmuumpawmmm.Hldnmlm

aration, by-laws, mmmwmwm
upar_mpumnu“paniﬂonur
consent in writing. Those actions are:

(C] Adacismnbymmmmummm professlonal managemeni and to begin sall management of tha Condominlum Project,

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: {A} | do nod keap my promises and agresments made in this Mortgage, or [B) someons, inclhuding me, begins a legal
afftect Lender's rights in the Property (such as, 8 jegal proceeading in bankruptcy
Lender may do and pay for whatever is necessary to protect the Property and Lender's rig
Include, for exampie, obtaining lnsuranca on the Property, appearing in coud, paylng reasonabie

rapairs.

| will pay o Lender any amounts, with Interest sl the $amMe rate siated in the Agreement, which
prmnctundarincmIdnrﬁkupﬁlmhhmmm.uﬂmmaﬂlmm

.

his in the Property. Lender’s actions under this Paragraph 6 may
atlomey’s fees, and entering on the Property 10 make

by Lendar, Hnwmr_und-undlmwhwﬁmnmdmwmmﬂmmmmmmwmmph.
AMouthmemmmmWE.LMmummﬂhdum.

7. LENDER'S RIGHTS iF BORROWER TRANSFERS THE PROPERTY

K ) soll or transfer all or part of the FmemhﬁHFmpﬂn}aLuﬂHﬂﬂraquiramnMPamhFun.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage ars binding upon me, upon my heirs and my legai representatives inthe aveni of my death, and upon anyone who

oblaina my rights In the Property.

Landarmnyallnwapamonwhuukﬂmwmwm:mwwmbchmmm
under the Agresment or under this Morigage. Even it Lender does this, however, thal person and | will

under this Mortgege unless Lender spocifically releases me In writing from my obligations. Lender may

takes over myﬂghlaandnhligm.wanﬂmﬂ-rhmﬂadnmmdum Lander will not bé requ

’hﬂﬁllinﬂDHWWMMMWHMWW.W“WIHMMHMW.

9. CONTINUATION OF LENDER’S RIGHTS

Even IlLandardoesnma:mhomaﬁwuwwldmmmwummwﬁundarm

of the monthiy payments

both still be fully obligated under the Agreemant and
lﬂuwnmdalayaorchangﬂmupemmwhn
rod to bring a lawsult againsi such a parson for nol

of principal and imerest due

law, Lender will stilthave all of those rights

and may n:arciunmdanlomamaminﬂum‘ﬁmmmm huurm.paysm:as.nrpawm:ialmchmurmﬂgamm Propadty.
Lender will still have the right o demand that | maka Immadiate Payment In Fu!lulmeammmalluwnmmemmmamwmuﬂn

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS;

CAPTIONS

Each of Lender's rights under this Morgage ie separate. Lender may exerclse and enforce oneé or more

nghuundarﬂwhw.mulmurﬂum

if more than one peraon signs this Morigage as Borrower, each of us is fully obligated
Mortgage. Lender may anforce Lendars rights under this Morigage against each of us individu
ua may be requiredio pay sli of the amounts owed under the Agreement and under this Mortg

10 keep all of Borrower’'s promisés
alty or agalnst all of us together
m.mw.ﬂmﬁusdmsnmmmmrmmanz

dﬂmrighﬂ,uwﬂuwdundar'nm

and obligalions contalned inthis

“This means that any one of

{A) thal person |s signing this Martgags only 10 give that parson's rights in the Property o Lender under the 1erms of this Morigage; and (B} that person is not
parsonally obligated to make payments or io act under the Agreement or under this Mortgage.

The capthnaandﬁﬂoanimhuuiummbrmﬂﬂnw. Thay may nat

11. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is localed will govern this Morigage. The law of the Stale of
term of this Mortgage or of the Agreement conficts with the 1aw, all other terms of this Mortgage and of the Agree
given affeci without the corflicting lerm, This maans that any ierms of this Morigage

the remaining terma, and the remaining lerms will silil be enforced.

b0k 359nse 440

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

wililam E. Gowers and wife, Marqaret G. Gowers

signed to the loregoing instrument, and who are Known to ma

this instrument, . theY exocuted the same voiuntarily on the day the same baars 48%.

Given undar my hand and official eaal this 10th
’ NOTARY PLELIC, i am e DRERLSEL
1Y COMLASSION EXPIRES: UG 12, 1935

]

My commission expires:
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Alabama will govern the Agreement If any
mantwill still remain in eMtectif they can be
and of the Agreement which confl

ict with the law can be saparated from
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