American General Finance, Inc.

A Subsidiary of American Ganaral Corporation
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STATE OF ALABAMA

Shelby counry
MORTGAGE

THIS INDENTURE made on _this eighteenth el
betwean __E0Qrge Clayton Mﬂiﬂl husband and wife {herginafter, whether one of more,
referrad 10 a3 "Mortgagor ), and American Ganarsl Finance, inc., {hereinaftar referred 10 as “Mortgagese’’)

WITNESSETH:

WHEREAS, 1he said _George Clavton Frazier and Lyon P. Fraziex lis} (are) justly
indebted 1o Mortgages as evidencad by & nots of even date herawith in the amount of § 10.- 934.60
{tha amount financed being # 10 ’ 414 .60 ). payable in monthly insialiments, the last of which inslaliments
shalt ba dua and payable on November lst _1;320{]6 (the “Loan"}.

NOW. THEREFORE, the undersigned Morigagor {whether ona or mors}in considaration of the pramisas and to secure the payment of tha Loan and
compiliance with all the stipulations hersin contained, does hareby grant, bargain, ssll and convey unto Moctgages, its SUCCOESOTE and assigns, the

tollowing described real estats, situnted in ,

Shelby cCounty, Atabama, to wit:

Lot 95, of the 3rd addition to Indian Highlands, according to a survey dated G. (‘,F
September 13, 1974, approved by the Montevallo Planning Commission September (.:?\v
19, 1974, and recorded September 24, 1974 at Map Book 6 page 28 in the Probate

Office of Shelby County, AlLabama; being situated in Shelby County, Alabama.

BOOK 369&& 442

Togethar with all rights, privileges, tenaments and appurienances ihersunto belonging or in any wise appertaining, including, but not limited 1o,
heating, air-tonditioning, hghting, plumbing and all other fixtures appertaining to said real estate, aM of which shall be desemed realty and convayad by
this mortgage {said real estale and fixtures baing herainafter somelimes referred 10 88 the “Proparty”).

TO HAVE AND TO HOLD the Property, and every pari thareof, unto Mortgages, its successors and assigns foraver: and Morigagor covenants with
Maorigages that Mortgagor is Iawlully seized in fes simple of the Proparty and has a good right to martgage and convey the same; that tha property is fres
of all encumbrances, excepl the lien of currant ad valorem taxes, the hereinafter described first mortgage, and such other ancumbrances, if any, as are
exproessly set out above; and Morlgagol will warrant and forever defend the title to the same untoe Moarigagee, its successors snd assigns, pgainst tha
lawfi! claims of all persons whomasoever.

To secure the Loan further, Mortgagor agrees (a) to pay 2l taxes, agzossma nts or other lisns taking pricrity over this mortgage, imposad lagally upon
the Property. and should default be mads in the payment of any part thereof. Morigages, al ité option, may pay the sama; and |b) to kewp 1he Proparty
continuously insured in such manner andin such companies as may be saisfactory to Marigages, for the fullinsurabls value thereof, with loss, if any,
payable Lo Morigagea, a8 ite intarest may appaal. if Mortgagor fails 1o keep the Froperty 60 insured, Morlgages may, 8l ita option, 30 INRUTE tha Property
forMortgagea's own benetii, the proceeds from such insurance, if collacied, shall be credited on the Loan, less the cost of collscting samae, or, at the
alection of Martgagee, may be used inrepairing of reconstructing the property. All amounts 8o expanded by Morigages for insurance of for tha payment
of taxes, 885essmenis ar any other prior lisns shall become an additional dabt dus and at once payabla ta Mortgages, without demand upon of notice to
any person, shall be securedby thalien of this morigage, and shall bear interest from date of payment by Mortgages, and at the alection of Morigages,
and without notice to any parson, Mortgages may declare the Loan due and payable, and this morigage may be foreclosed as hereinafter provided.

Mnrtuahur agreas to take good care of the Proparty, notto com mit of permit any wasta thereon, to keap the same repaired, and at sl times to maintain
the sema in as good condition 83 the same Now in, reasonable wear and tear exceptede. -~ - ---i- PR N '.f: '
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Notwithstanding any other provision of this morngage of tha nota or notas svidencing the-Bhabi: the lhl“bmuhﬂihrtadilt!lf duw and payable at

the oplion of the Morigages, upon the convayance of the Real Esiate, or any parl thereof-or mny-infarest thardik: ; :
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Mortgagor agreas that no dalay or failure of Mortgages 10 axsrciss any option to dmummﬂmrmﬁ %ﬁ‘ik&ri'd hereby shall be deamed a
waiver of its right to exarcise such option or declare such forfeiture, either as Lo any part urﬁrUuT'Mun;*-nd it fsfurther agreed that no terms or
conditions contained in thie mortgage can be waived, altered or changed except in Writiig, ¥ig ¥ By Mongagdr and by an executive officer of
Morigagee.

After any dafsult heraunder, Mortgagae shall, upon bill {lled or other proper legal proceedings being comemanced for the forectosurs of this Huﬂguq-.
he sntitlad. as a matier of right, to1he appointment by any competent courtor tribunal, without notice to any party, of a receiver of tha rants, issues and
profits of the Property, wilh power to leass and control the Propeanty, and with such other powers as may be daemed necessary.

UPON CONDITION, HOWEVER, that i Mortgagor pays the Loan and any renswals or sxtensions thereof, and all other indebleiness sacured hereby,
and raimburses Merigsgae for any amount it may have sxpsndad in payment of taxes and insurance or othar liens, and interast thareon, and shalldo sll
othar acts hersin sgraed to ba done, this conveyanc® shall be nuil and void; but should default be mada in the payment of any sum expendad by
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Mortgages under the suthority of any of the provisions haraof, or should the Loan, or any canewals or sxtensions thereof, or any pari thereof, or sny
intarast therson, ramain unpaid st maturity, by acceleration of otherwise, or should the interest of Mortgages in the Properiy bacome endangered by
raason of the snforcament of any prior lian or ancumdiance thareon {including but not limited ta foreciosure or other enforcement of thea fir st morigage
describad below) so as to endanger the Loan, or should sny law, sithar federal or sisle, be passed imposing or authornizing the imposition of any spacific
1ax upon thig morigage or the Loan, or parmitting o suthorizing the deduction of any such tax from the principal or intarest of the Loan, or by virtue of
which any tax or assassment upon the Property shail be chargeable against the owner of thig mortgage, then, in any one of said evants, all indabtedness
hereby gecured, or such portion thersof as may not ;1 said date have been peid, with interest tharson, shall al once bacome dus and payabls a1 1he
option ol tha Morigagee, and this morigéga may be foreclosad a8 now provided by aw, and Mortgages ghal! ba authorized (1o 18%a possession of the
Property, and aftar giving twenty-one deys’ notice by publicationonce a weak for thres consscutive waeks of the time, place and tarms of gaie, in some
newspapar publishad in the county wherein the Property is located, to sall tha same in front of the Courthause door of such County, at public oulcry. to
the highest bidder for cash, and apply the procesds of said sale: firg1, to the expanse of advertising, selling and convaying, including such atiorney's fes
a5 may be permitted under the terms of the note svidencing tha Loan; second, to the paymant of sny amounts that may have been axpendead. or that may
then be necossary to expand, in paying INSurancs, taxes and other ancumbrances, with inlerast thareon; third, to the payment in full of tha Loan and
oarnad intarest theraon, whather or not the sama shall have fully matured at the date of said sals, but no inlerest shatl ba collecied beyond the day of
gate and any unearned interest shall be returned to Morigagor, and fourth, the balance, if any, 10 be turned over 1o Morigagor.

Mortgagor further sgreas that Mortgages, Its Buccessors or assigns, may bid at any tala had under the terms of this mortgage and purchasa tha

Property, if the highest bidder therefor: andthe Purchaser al any such sale shall be under o obligation to see 10 the propar application of the purchase
moneay.

. 1n the svant of a sale hereunder, Mortgagese, or the owner ol the debt and this martgage, or the auctionser, shall axecuts to the purchaser for and in
the name of Mortgagor a good and sufficient deed 10 the Property.

Plural or singuisr words used herein 1o designats the undersigned shali be construsd to refer to the maker or makars of this mortgage, whether one of
more persons; all covananis and sgreements herain made by the undersigned shall bind the heirs, personal representatives and assigns of 1he
undersigned; and svery option, right and privitage herein reservad or sacured to Morigages shal! inure 10 ths banedit of its successors and assigns.

This mortgage is junior end subordinate to thet certain mortgage heretofore sxecuted to _SouthTrust Mortgage Corp.

deted _i_eptember 13 . 1991 , recordad in Voluma 364 , poge 182 _in 1the Probata Office of
Shalby County, Alabamas.

it is apecifically agreed that in the event defauli shall be mada in the payment of principat, interssi or any other sums payable under ths terms and
provisions of said prior mortgage, tha Mortgagee hersin shail have the right, wilhout notice to anyone, but shall not be obligated, to make good such
defaull by paying whatever amounts may be due under 1the terms of said prior mortgage so as to put the same in good standing, and any and all
paymaents so madae, together with interest tharecn from the date of payment, shall ba sdded to the indebtedness secured by this morigage, and the

same, with interest thareon, shailbe immadiately due and payable, aithe option of Mortgagee, and this mortgage subject 1o foraclosura in AH respacts
as provided by law and by the provisions hereof.

Each of the undarsigned hareby acknowledges receip! of a completed duplicate copy of this morigage.
IN WITNESS WHEREOQF, sach of the undarsigned has harsunto set his or her hand and seal on the day and year firsi above written.

CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY
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READ THIS CONTRACT BEFORE YOU SIGN IT. ,
WITNESSES: @ |
Py - ‘“__
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/ _%l&) dM‘}MC,, (SEAL)

STATE OF _Alabama } -
Jefferson COUNTY)

I, the undersigned authority, & Notery Public in and for said County in said State, hareby cartify that GEOI"E Clal'tm Frazier and

Lynn P. Frazier

whose nameis) lis}{ars) signed to the foregoing convayancs, and who{is}{are] known 10 ma, acknowledged belore me on 1his day that, being informead of
the contents of the convayance, (he} (she) {thay) sxecuted the same voluntarily on the day the same bears date.

Given under my hand and official sea, this _eighteenth af _October 1991
W — e e HutlryPuhli _
My Commission expires . MY COMMISSION EXPIRES JUnt 1, 1004 (AFFIX SEAL) .
Thig instrumant was praparsd by | .. _ e U
Melissa D. Maddox EE .

SIATE OF Al A. SHELBY Ci : _
I CERTIFY THIS .
NSTRUMENT WAS FILEL | .
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