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Aocount No,_ 200 263282 Thisg Instrument was prepared by:

2t /
Jack R. Thompson, Jr.

, i I/GIJB 29th Street }Enuth. Suice 300

: Birmingham, Alabams 35205
(Address)
MORTGAGE

THI8 MORTQAGE Is made thia lat  day of Octoher , 18_91 , between the
Morigagor, James M. Hagga 'ﬂr. and wife, Debra A. Heg_gn ' ___ {horein "Borrower”),
and the Mortgagee, First Unlon Home chulty Cn?omllnn a corporation organized and existing under the
laws of North Carolina, whose address Is ONS 1 Chﬂflﬂtt!, North C&rnlina 28288 )
{(herein "Lender”). - -
WHEREAS, Borrower Is indebted to Lender in the principal sum of U.8. $_40,000.00 , which

Indebledness Is evidenced by Bomower's note dated _ Uctober 1, 199[ and exiensions,

modifications and renewals thereof (herein "Note®), providing for monthiy Installments of prin principal and lnlaraal
wilh the balance of Indebtedness, it not sooner pald, due and payabie on _October 15, 2006

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with Interest thereon; the
payment of all other suma, with interest thereon, advanced In accordance herewlih to prolact the security of
this Morigage; and the performance of the covenanis and agreements of Borrower herein oontalned,
Borrower does hereby mortgage, grant and convey to Lender the following described property located in the
County of ___ SHELBY , Stale of Alabama:

Lot 6, Block 7, according to the Amended Map of Woodford
ags recorded in Map Book 8, Pages 51 A, B, C, and D,

in the Probate Office of SHELBY County, Alabama.

Subject to ad valorem tax for the year 1991,

Subject to restrictions, rasarvatiuna. conditions
and easenments of record.
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which has the addrass of 5404 Woodford Drive Birmihgham, AL 35242
{Streetl) {Cliy) (Stais) (Tip Code)

(hareln "Property Address®);

TOGETHER with all the improvemenis now or hereafter erected on the property, and alf easements, rights,
appurtenances and renis all of which shall be deemed to be and remain a part of the property covered by this

Mortgage; and all of the foregoing, together with sald property (or the leasehold estate if this Morigage Is on a
leasahold) are hereinafler referred io as the "Property.”

Any Rlider {"Rider”) attached hersto and executed of even dafe ls Incorporated hereln end the

covenant and agreements of the Rider shall amend and auppiement the covenants and agreements of
this Mortgage, as It the Rider were a part hereot.

Borrower covenants that Borrower I8 lawfully seized of the estate heraby conveyed and has the right to

mortgage, granl and convey the Properly, and that the Property is unencumberad, except for sncumbrances
of record. Borrower covenants thal Borrower warranis and will defend generally the tlile to the Properly
against all claims and demands, sublect to encumbrances of recorg,
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UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows;

1. Pnym'n!. of Prinoipal and Interest. Bomrower shall promptly pay when due the principal and Interesi
indabledness evidenced by the Note. This Morigage secures payment of sald Note according to s terms,
which are Incorporated hereln by reference,

‘2, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraph 1 hereof shall be applied by Lender first to Interest due on the Note, second to
the principal due on the Note, and then to lale charges due on the Note.

3. Prlor Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations, under any mortgage, deed of trust or other securily agreement with a #en which has ptorily over
this Mortigage, Including Borrowaer's convenants to make payments when due. Borrower shall pay or cause o
be pald all taxes, agsessmenls and other charges, fines and impositions attributable to the Property which
may attaln a priority over this Mortgage, and leasehold payments or ground rents, i any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the

Property Insured agalnst loss by fire, hazards Included within the term "extended coverage”, and such other
hazards as Lender may require and in such amounts and for such perfods as Lender may require,

The Insurance camier providing the Insurance shall be chosen by Bomower subject to approval by Lender,
provided, that such approval shall not be unreasonably withheld. Afl insurance policies and renewals thergof
shall be In a form acceptabie to Lender and shall inciude a standard mortgage clause In favor of and In a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject lo the

terms of any morigage, deed of trust or other securlty agreement with a flen which has priority over this
Morigage.

in the event of lows, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make
proof of loss if nol made promplly by Borrower.

If the Property la abandoned by Borrower, or il Borrower falls 1o respond to fender within 30 days from the
dale nollce is malled by Lender to Borrower thal the insurance carrler olfers 10 seille a claim for Insurance

benafits, Lender is authorzed to collect and apply the Insurance procesds at Lender's option elther 1o
restoralion or repalr of the Property or {o the sums secured by this Mortgage. |

B. Preservation and Maintenance- of . Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keop the Property in good repakr and sha¥ not commi waste or permit

Impalrment or deterioration of the Properly and shall comply with the provisions of any lease If this Morngage
Is on a leasshold. i thie Mortgage Is on a unit In a condominlum or a planned unit development, Borower
shall perform all of Borrower's obligations under the declaration or covenants creating or governing the

condominium or planned unlt development, the by-laws and regulations of the condominlum or plannad unit
development, and constituent documents.

6. Protection of Lender's S8ecurity. If Borrower falis to perform the covenants and agreements contained
In this Mortgage, or If any action or proceeding Is commenced which materially affects Lender’s Interest In the
Properly, then Lender, at Lender's option, upon notice 1o Borrower, may make such appearances, disburse

such sums, including reasonable attomeys' fees, and take such actions as s necessary to protect Lendar's
interest.

Any amounts disburged by Lender pursuant to this paragraph 8, with Interest thereon, at the Note rale, shall

become additional Indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree |

to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting

payment thereof. Nothing contained In this paragraph 6 shall require Lender 1o Incur any expense or take any .

action hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon and Inspections of the

Property, provided that Lender shall give Boirower notice prior to any such Inspection specifying reasonable
cauee therefor related to Lender's Interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or conasequential, in connection
with any condemnation or other taking of the Propeity, or part thereof, or for conveyance In leu of
condemnation, are hereby aselgned and shall be pald to Lender subject 1o the terms of any mortgage, deed
of trust or other security agreement with a Hen which has priority over this Mortgage.

9. Borrower Not Releasad; Forbearance By Lender Not a Walver. The Bomrower shall remaln Bable for
full payment of the principal and Interest on the Note (or any edvancement or obligation) secured hereby,
notwilhstanding any of the following: (a) The sale of efl or a parl of the premisss, (b} the assumption by

- another parly of the Borrower's obligations hereunder, (c) the forbearance or extension of lime for paymenl of
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performance of any obligation hereunder, whelher granted to Borrower or a subsequent owner of the

property, and (d} the release of all or any part of the premises securing sald obligations or the rolease of any

party who assumes payment of the same. None of the {oregoing shall In any way affect the full force and

290837 (Rov 0H1Y

—_ m— T — =7 —
r

Ll IR



L.

ook 30Truce 172

A

effect of the Hlen of this Mortgage or Impair Lender's right to a deficlency judgment (In the event of foreclosure)
against Borrower or any party assuming the obligations hereunder.

Any forbearance by Lender in exerclsing any right or remedy hereunder, or otherwise afforded by applicable
law, shall not be a walver of or preciude the exercise of any such right or remedy. |

" 10. Successors and Assigns Bound; JoInt and Several Liability; Co-signers. The covenants and

agreaments herein contained shall bind, and the rights hereunder shall inure 1o, the respective successors

- and assigns of Lender and Borrower, subject to the provisions of paragraph 15 hereof. All covenants and

agresments of Borrower shall be joint and several. Any Borrower who co-signa this Mortgage, but does not
execute the Nole: {a) Is co-signing this Morigage only to mortgage, grant and convey that Borrower's interest -
in the Property fo Lender under the terms of this Mortgage, (b) Is not personally llable on the Note or under
this Mortgage, and (c) agrees thatl Lender and any other Borrower hereunder may agree 1o exiend, modily,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that

Borrowers consent and without releasing that Borrower or modifying thla Mortgage as o that Borrower's
interest in the Property.

11. Nofica. Except for any nolice required under applicable law to be given In another manner, {(a) any
notice to Borrower provided for In this Mortgage shall be given by delivering it or by malling such notice by
first clase mall addressed to Borrower or the current owner at the Property Address or at such other address
as Borrower may designate by nofice to Lender as provided hereln, and any other person personally lable on
this Note as these person's names and addresses appear In the Lender's records at the ime of glving notice
end (b) any notice to Lender shall be given by first class mall to Lender's address stated hereln or 1o such
other address as lender may designale by notice to Borrower as provided herain. Any notice provided for In

thla Mortgage shall be deemed 1o have been given to Bomrower or Lender when glven In the manner
designaled hereln,

12. Governing Law; Severabliity. The stale and local laws appiicable to this Mortgage shall be the laws of
the Jurisdiction in which the Property Is located. The foregoing sentence shall not limit the applicablfity of
Federal law 1o this Mortgage. In the event that any provision or dauss of this Morigage or the Note conflicis
with applicable law, such conflicts shall not affect other provisions of this Mortgage or the Note which can be
glven effect without the conflicting provision, and 1o this end the provisions of this Mortgage and the Note are

declared to be severable. As used hereln "costs", "expenses* and "attorneys’ fees® include all sums to the
extent not prohiblied by applicable law or imited herein.

13. Borrower's Copy. Borrower shall be fumished a conformed copy of the Nuia. this Morigage and
Rider{s) at the ime of execution or after recordation hereot.

14. Rehabilitetion Loan Agresment. Borrower shall fulfill all of Borrower's obligations ‘'under any home
rehabliitation, improvement, repalr or other loan agreement which Borrower enters into with Lendar. Lender,
at Lender's opllon, may require Borrower fo execule and deliver o Lender, In a form acceptabls to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
maletiais or services In connection with improvements made to the Property. -

18. Transfer of the Property or a Baneflclal Interest In Borrower, Assumption. ¥ all or any part of the
Property or any Interast In It is sold or transferred (or i a beneficial interest In Borrower la sold or transferred
and Borrower is not a natural person) without Lender’s prior wiitten consent, Lender may, at Lender's option,
for any reason, declare all the sums secured by thia Mortgage 1o be immediately due and payable. However,

this opfion shall not be exercised by Lender if exerclse is prohiblted by Federal law as of the date of this
Mortgage. - '

i Lender exercises this oplion, Lender shall give Borrower notlce of acceleration. W Borrower talls to pay In |

ful these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Morigage withoul furlher nolice or demand on Borrower

This Morigage may not be assumed by a purchaser without the Lender's consent. I an assumption is

allowed, the Lender may charge an assumption fee and require the person(s} assuming the loan to pay
additional charges as authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon Borrower's braach of any covenant or agreement of Borrower in this
entire Morigage, Including the covenants to pay when due any sums under the Note secured by this
Mortgage, Lender, at Lender's option, may declare alt of the sums secured by this Morigage to be
Immediately due and payable without demand or nolice, notice of the exercise of such option being hersby

expressly walved; and the Lender shall have the right 1o enter upon and take possession of the property
hereby conveyed and aiter or without taking such possession shall have the right {o sell the same before the

courfhouse door In SHELBY County, Alabama at pubiic outcry for cash, afler first
ghving nolice of the time, place and terms of such sale by publication once a week for three consecutive
weeks piior to sald sale, In some newspaper published In sald county, and upon payment of the purchase
money, the Lender, or owner of the debt and Mortgage, or auclloneer, shall execute 4o the purchaser for and
In the name of the Morigagors, a good and sufficient deed 1o the property sold; the Lendesr shall apply the
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proceads of sald sale: firet, to the expense of advertising, sefling and conveying sald property, Including a
reagonable attomey's feo; sacend, to the payment of any amounis that may have besn expendad or that may
then be necessary to expend in paying Insurance, laxes and cther encumbrances, with interes! thereon; third,
to the paymenl In full of the principal Indebtedness and Interest thereon, whether the same shall or shall nol
have fully matured al the date ol sald sale, but no Interest shall be collecied beyond the dale of sald sale; and
fourth, the balance If any, shall be paid over to ihe sald Borrowers or to whom ever then appears of record to

- be the owner of sald property. The Lender may bid and become the purchaser of the morigaged property at
any foreclosure sale hereunder.

17. Assignment of Rents; Appointment of Recelver. As additional secwily hereunder, Borrower hereby

assigns to Lender the renis of the Property, provided that Borrower shall, prior 1o acceleration under

paragraph 16 hereof or abandonment of the Properly, have the right to collect and retaln such rents as they
become due and payable,

Upon acceleration and/or foreciosure under paragraph 16 hereo!, or abandonment of the Property, Lender, In
person or by agent shall be eniitled to enter upon, take possession of and manage the Property and to collect
the rents of the properly Inciuding those past due. the Lender shal be llable 10 account only for those renis

- aclually recelved prior 10 foreclosure sale as provided in paragraph 18. Lendsr shall not be llable to account
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fo Borrower or to any olher person claiming any interast in the Propertly for any renis received afler
forecloswre.

19. Loan Charges. I the loan secured by this Mortgage is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interast or other loan charges collected or 1o be
oollecied In connection with the loan exceed permitted Emits, then: (1) any such loan charges shall be
reduced by the amount necessary to reduce the charge to the permitted fimit; and (2} any sums akready
collecled from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chooge to
make this refund by reducing the principal owed under the Note or by malling a direct payment 1o Boirower. Y
a refund reduces princlpal, the reduction will be treatod as & partlal prepayment under the Nole.

16. Legielation. N, aftor the dale hereof, enactment or expiration of applicable laws have the effect either of
rendesing the provigions of the Note, the Mortgage or any Rkler, unenforceable according to thelr terms, or all
or any part of the sums secured hersby uncollecilble, as otherwise provided In this Morigage or the Note, or
of diminishing the valus of Lendet's security, then Lender, al Lender's option, may declare all sums secured
by the Mortgage to be immedialsly due and payabla

20, Reoleass. Upon payment of all sums smrad by this Mortgage, tha conveyance of the properly pursuant
{o this Moartgage shall become null and vold and Lender or Trustee shall reloase this Morigege vithout charge

to Borrower. Borrower shall pay all costs of recordation, f any. Lender, at Lender's oplion, may allow a
partial reloase of the Properly on terma acceptable to Lender and Lender may charge a release fee,

21, Walver of Homestead. Borrower hereby walves all rights of homestead nxémptlun in the Property and
reiinquishes all rights of dower and curtesy In the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTQAGES OR DEEDS OF TRUST

Borrowsr and Lender request the holder of any mongage, deed of trust or other encumbrance with a Tien
which haa priority over this Morigage to give Notice to Lender, at Lender's addrass set forth on page one of
this Morigage, of any defauit under the superior encumbrance and of any salg or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage and adopted as his seal the word {“SEAL']
appearing beside his name.

Signed, sealed and dellvered in the presence of.

M_%Zﬁ %ﬁ ) _ (sEA)
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Debra A. Meggs ' .
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STATE OF ALABAMA

COUNTY OF JEFFERSDN
James M. Meggs, Jr. and

wife, Debra A. Meggs . Whose names aa Mortgagoras and whoSe

namesg are - signad 1o the foregoing conveyance and who
are known to me, acknowledge before me on this day,
thal, being Informed of the contents of this conveyance, ______they - _executed

the same voluntartly on the date the same bears date.

GIVEN under my hand and official seal this 18t day of _ October
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