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THE STATE OF ALABAMA l This instrument was prepared by
Ph.mj-- ™ D‘ﬂ.il.

sﬁm 369ese 101

KNOW ALL MEN BY THESE PRESENTS: That whereas

Robsrt 8. Grant Const., Inc.

become justly indebted to’ FIRST ALABAMA BANK OF

hereinafter called the Mortgagee, in the principal sum of
Ons Hundred Thirty-sight Thousand and 00/100===s====—=o-ssSsoasms

($138,000.00 ) Dollars,

one variable rate
as evidenced by magukiukde note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
end any renewals or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee

and compliance with all the stipulations hereinafter contained, the said

Robert S. Grant Const., Inc.

| (hereinafter called Mortgagors )
doc a® hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situs-
ted in ghelby County, State of Alabame viz:

Lot 6, according to Amended Map of Hickory Ridge gubdivision, as recorded 1in Map Book
11, Page 79, in the Probata Office of Shelby County, Alabama. Situated in Shelby County

Alzbama.

_ $34,000,00 of the procesds of this loan have bsen applied on the purchase price of the
proparty described hersin conveyed to BOXtgagor simultanecusly herewlith.
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wmmmﬂmumwmmﬂﬂﬁm“mmw:

| IMMMMHhnrwhewﬂu.hﬂn&hunrlim-mrﬁﬂm-ﬂmmd-ﬂrMMud

: lthﬂtmnrherﬂfmu-mdbrﬂuwhﬂn bulldings and lmprovements, storms and screem windows amd doors, Sal

I pteamn, electric and other heating, lighting, ventilating, air conditicslng, refrigerating cooldng apparstus, elevators, plumblog, sprinkling,
and other mimtwimlwﬂmmuuﬂlﬂmmﬂﬂkh(Wwdﬂn&ﬂuhww}
shall be deemed realty and conveyed by this mortguge.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK Ot/
its successors and amigns forever.,

Miﬂhﬂﬂﬂii#ﬂﬂﬂﬂh“ﬁlﬂhﬂ:&hﬂhh@lﬁﬂ”ﬂmuinilhm:

1. Thnttlurmhﬂullruindhiﬂﬂpﬂﬂﬂﬂmﬂdmﬂhnlpdrwhmth-uu
nfnr:nld,thttlurﬂ!twmtlndlmr#fmdhﬁthaphﬁﬂnhﬂuld:imni:ﬂmm.udth:nﬂw
is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

Current ad valorea taxes, sassments and restrictions of record.

2. Thltthqwillmalltmmﬂruhuﬁmmm“ﬂilmuhﬂwhnﬂrmnﬂm-
gn:edmrtr:ndmudtimlthmlhhﬂuﬁmnimuwun thereof, said Morigagee may pay the same.

3. Thlltlw,rwilllmtpﬂnbuﬂ&unmuﬁpﬁmomtwriumdinﬂﬂmminmchmmdhmhmm
umrh:nthtmrtntheHnﬂmmInuhrﬂulldﬂ:hothuhnr&lnwmlw:iir.whhlul.liur.nylhh
to said Morigagee, and will deposit with Morigagee policies for such insurance and will pay premiuma therefor as the same become due.
Mortgagora shall give immediate notice in writing to Mortgagee of any loss or damages 1o said premises caused by any casudlty. If Mori-
:mr:inilmkupuwmhmdumwﬂd.thHortll:umrinmtaidpmpcrtyinrmmﬂbhmqﬂmthnwih
mdotherhaurd-imﬂ-bmﬂitnlﬂunm.mwnfmmmﬂnltupuhrmmamuw-huhm
. granted full power 1o seitle and compromise claims under all policics and 1o demand. receive and receipt for all suma becoming due there-
uﬂr;sﬂpmﬂ;ifoﬂlﬁﬂhhuﬂﬂnhmmxwlﬂ:ml:ncnﬂniml!e:tiuumnrtnhund
inrepdﬂuwrmﬂrwﬂumuwﬂinnhw:urﬂm;ﬂlmuuupmdcdhruidwﬂfnrhsnrmnriﬂ
lhcpljmmtnfuul.nulmunrmdhﬂpﬁurmmmldtbtdu:uidHortluul&dilimﬂwtheindebudnenhnh
dﬂ::rihedlndltmplrlbl:withwtdmmdupmnrmﬁﬂhwmlndlhlﬂhtmr:dhrthelimuilhilmmllndlhlﬂbelr
jnterest at the highest legal rate from date of payment by said Mortgagee and at the election of the Mortgagee and without notics 1o ARy
person, the Morigagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject to {oreciosure
and same may be foreclosed ms hereinalter provided

4, Tnlﬂ;ﬂuuﬂmwﬂmmmrhdmmmm:wnrmh any waste thereon, and to keep the

nm:rtplir:duﬂltnlltimtumhtdnlh:minu;oadmdiﬁmalitminrmhttwnrmﬂu:r:hu:::upted.

5. Thltmd:hrﬂiﬂlﬁt:ﬂlth:ﬂﬂtmtﬂtrﬁllmnﬂhn to declare the maturity of any debt secured by this mortgage
:hntlhuk:nnrduuudulwlivqrn{therllhttumrﬁnMoﬁonnrtndadlum:hinrftiluutithcr as to past or present default

nntlup:rtnfnidllurlnloﬂ.lﬂdthlttl:lprumrmloihuanuwprmmtnflmhrmumuﬂullnﬁhuhmnr

deemed as & waiver of the right to declare the matusity of the indebeadness hereby secured by reason of the failure of the Morigagors o
procure such insurance or to pay such taxes, it being agreed that 8o termns or conditions contained in this mortgage can be waived, altered,

} or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

6. That they will weli and trulrplrmddhdnrpwhdehttduu hereby secured as it shall become due and paysble including the
note or notes above described, any renewals or extensions ithereol, and any other notes or obligations of Mortgagors to Morigugee whether

I now or hereafter incurred

] commenced fnrlht!nracl-nﬂ:nuithillnnnmhmﬂﬂdﬁlmrniriﬁuhm:lppuinmtbymjmpetmtmrlwtrihmliitb |
out notice to any p;rtr.nilrcuir:ru!tlurmtl,kmmdpmﬂuul said premises, with power 10 lease and control the sald premises |

7. mtnitﬂmklﬂmﬁcpﬂd&nﬂwnmwMl,upnnbill fited or other proper legal preceeding being

1 .nd with such other powers as may be deemed necessary, and that 3 reasonable attorney’s fee shall, among other expenses and costs, be

{ixed. allowed and paid out of such rents, lasues and profits or out of the proceeds of the sale of said morigaged property.

8 That all the covenants and agresments of the Mortgagors herein contained shail extend to and bind their beirs, executors, ulniﬁ-

istrators, successors and assigns, and that such covenants and agreemsents and all options, vights, privileges and powers herein given, granted 7

or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to Toreclosure as herein provided at
the option of the holder hersof when snd if any statement of len is filled wnder the statules of Alabama relating to lens of mechanics and
materialmen. without regard to the form and contents of such statement and without regard 1o the existence or mon-existence of the debt
or any part thereef, or of the lien on which such statement is based.

.
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10, This is a gunﬂ_:_ructinn loan mortgage and the said $ 138,000.00

ig being sdvanced to the Borrower by the Lender in accordance with a Loan Agreement between Bank and Borrower dated
the date hereof. Notwithstanding anything to the contrary contained in this mortgage or in the note secured hereby, or in
any otherinstrument securing the loan evidenced by said note, the Bank may at its option declsre the entire indebtedness
secured hereby, and all interest thereon and all advances made by Bank hereunder, immediately due and payable in the
svent of a breach by the Borrower of any covenant contained in this mortgage, the note secured hereby, or in said Loan
Agreement between the Borrower and the Lender, dated the date hereof, which said Loan Agreement is, by reference

thereto, herein incorporated to the same extent and effect as though said Loan Agreement were sel forth herein in full,

11. In addition to the said 38,000,00 principal amount with interest secured hereby, this |

mortgage shall also secure any and all other and additional indebtedness now or hereafter owing by Borrower to Bask.
During the petiod of construction of the improvements contemplated to be constructed upon the Mortgeged Property, this
mortgage covers and the undarsigned, in consideration of the gaid indebtedness, and to secure the prompt payment of the
same, with the interest thereon, and further to secure the performance of the covenants, conditions and agreementis set
forth in this mortgege, and in said Loan Agreement, have bargained and sold and do hereby grant, bargain, sell, alien and
convey unto the Bank, its successors and sssigns, the foltowing described additional property, situated or to be situated
on the real estate hereinabove described and mortgaged:

All building materials, equipment, fixtures and fittings of every kind or chasacter now owned or hereafter acquired
by the mortgagors for the purpose of being used or useful in connection with the improvements located or to be located on
the hereinabove described real estate, whether auch materials, equipment, fixtures and (ittings are actually located on or

| adjacent to said real estate or not, and whether in storage or otherwise, wheresoever the same may be located. Personal

property herein conveyed and mortgaged chalt include, but without limitation, all Jumber and lumber products, bricks,
building stones and building blocks, sand and cement, roofing materials, paint, doors, windows, hardware, nails, wires
and witing, plumbing and plumbing fixtures, heating and air conditioning equipment and applisnces, electrical and gas
squipment and appliances, pipes and piping, omanental and decorative fixtures, and in general all building materials and

| equipment of every kind and character used or useful in connection with said improvements,

12. Plursl or siagular words used herein to designate the undersigned Mortgagors shall be construed to refer to

| the maker or makers of this mortgage, whether one or more persons or a corpotation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indehl.odneul

t hereby secured as it shall become due and payable and shall in all things do and perform all acts and agreements by them

herein agteed to be done according to the tenor and effect hereof, then and in that event only this conveyance shall be

\
N

and bacome null and void; but should default be made in the payment of the indebtedness hereby secured or any renewals |

{ or extensions thereof or any part thereof or should any interest thereon remain unpaid at maturity, or should default be

made in the repayment of any sem expended by said Mortgagee under the authority of any of the provisions of thizs mort-
gage or should the interest of said Mortgagee in said Property become endangered by reason of the enforcement of any

soid date have been paid, with interest thereon, ghall at once become due and payable and this morigage subject to fore-

i priot lien or encumbrance thereon 80 as to endanger the debt hereby secured, or should a petition to condemn any parl of §
| the mortgaged property be filed by any authority having power of emineat domain, or should any law, eithec federal or
state, be passed imposing or authorizing the imposition of a specific tax upon this mortgage or the debt hereby secured, |
| or permitting ot authorizing the deduction of any such tax from the priacipal or interest secured by this morigage or by

{ virtue of which any tax ot assessment upon the mortgaged premises shall be charged against the owner of this mortgege
! or should at any time any of the stipulations contained in this mortgage be declared invalid ot inoperative by any court of
| competent jurisdiction or gshould the Mortgegors fail to do and petform any other act or thing herein required or agreed to be
| done, then in any of said events the whole of the indebtedness hereby secused, or any portion or past of same may not as

closure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly waived; and the Mori- i

gagee shall have the right to enter upon and take possession of the property hereby conveyed and after or without taking
such possession to sell the same before the County Court House door in

Columbiana, Shelby County, Alabama at public outcry for cash, after first giving notice of the

! time, place and terms of guch sale by publication once a week for three consecutive weeks prior 1o said sale in some
| newspaper published in said City, and upon the payment of the purchase money the Mortgagee, ot owner of the debt and

mottgage, or suctioneer, shall execute to the purchaset for and in the name of the Mortgagors a good and sufficient deed
to the property sold; the Motigagee ghall epply the proceeds of said sale: First, to the expense of advertising, selling and

| conveying, including a reagonable attorney’s fee; second, to the payment of any amounts that may have been expended or

that may then be necessary (o expend in paying insurance, taxes and other encumbrances, with interest thereon; third, to |

the payment in full of the principal indebtedness and interest thereon, whether the same =hal]l or shall not have fully ma-

1 ¢ured at the date of said sele, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any,

to be paid over to the said Mortgagors or to whomsoever then appears of record to be the owner of said property. The |

Mortgagee may bid snd become the purcheser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF Robart S. Grant Const., Inc. has executed this instrument in its name
fobsrt 8. Crant, its President who is duly authorized this 15th day of October
1991.

Robert S. Grant Const., Inc.

————— i

S ;

X, Granhit—Ith President

{Seal)




First Alabama Bank/Downtown

THE STATE OF ALABAMA,

— COUNTY. _
'I L, . a Notary Puhlicinmdfnrllid(fn-ltr.hlﬂdm
hereby certily that e ———— 'I
whose name signed to the foregoing conveyauce and whao inown: to me, acknowledged before me oo this day !|
that, being informed of the contents of the cotveyance, exceuted the same voluntarily on the day the same bears date. !|
Given under my hand and official seal, this . day of 19 i
Notary Puoblic .
e = — |
THE STATE OF ALABAMA, I
- COUNTY. |
I —, & Notary Public in and lor said County, in said State, Il
hereby certify that
“ whose name signed to the foregoing conveyance and who tmown to me, acknowledged before me on this day ¢
that, being informed of the contents of the conveyance, executed the same voluntarily on the day the sams bears date.
Given under my hand and official seal, this day of , 19 |
Notary Public |
— e
THE STATE OF ALABAMA, I
Jeffarson COUNTY.
1, the undersigned authority . Notary Public in and for said County, in said State, |
hereby certify that — Robert 5. Grant whose name as President |
of the —. - Robsrt S. Grant Copat.. Inc. . a corporation, is signed to the fore-

[nlngmrmu.uﬂwhuhmwnnwhimh{numr.unthhdayth:t.luin:iniurmadu!t!um:m.inlthm-

veyance, he, a3 such of flcer and with fall suthority, executed the sema voluntarily for and as ihe act of sald corporation,

Given under my hand and official seal, this 15th yof . ———— 131
= t - Ly, e P
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COUNTY.
Office of the Judge of Probate.

of Morigagess, at page
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THE STATE OF ALABAMA,
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Robert S. Grant Const., INcC. |
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