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NOTICE
THIS MORTOAOR SECURES AN OPEN-END CREDIT PLAN WHICH CONTAING A FROVISION ALLOWING PFOR CHANGES IN THE ANNUAL PERCENTAGE RATH. INCREASES IN THE ANNUAL
PEACENTADR RATE MAY RESULT IN AN INCREABED FINANCE CHANOE. THIS I} A FUTUAE ADVANCH MORTOAGE AND THE FROCEEDS OF THE OPEN-END CREDIT MSCURED BY THIS

MORTUAUE WILL BB ADVANCED BY THE MORTGAOEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGER AND THE MORTGAOOR (BOSOWER) NAMED HEREBIN,

STATE OF ALABAMA
COUNTY OF SHELRY

VARIABLE RATE LINE OF CREDIT MORTGAGE .
This Varisble Rata Line of Credit Morigage, made and entered into on OCTOBER 14, 1991, by and between ROBERT L. NIX, AN UNMARRIED MAN AND SANDRA
G. NIX, AN UNMARRIED WOMAN (bereinafler referred 1o as "Mortgagor™, whather o or moes) and the ALABAMA CENTRAL CREDIT UNION {horeinsfier referred
to a8 “Mortgagee”), whose addrons is 3601 STH AVENUE SOUTH, BIRMINGHAM, ALABAMA 35141.

RECITALS

A. THE SECURED LINE OF CREDIT. TlnHmthorhmwnrmrhmmjuﬂriﬂahﬂhhﬂm@p&hhmﬁmmpﬁmipdmdﬂlm.ﬂ. This indebiodnesa
it avidenced by & certain open-end line of credit established by tha Mortgages for the Morigsgor pursuant to an Bquity Line of Credit Agresment of even date herewith, (the
*Credit Agreement™). The Credit Agreament provides for sn open-ond credit plan pursuanl o which the Borrowss may bocrow and repay, and rebormow and repry, amounts
from \he Morigagee up to 3 maximum principal amount at any ons time outstanding nol excesding the Credit Limil.
B, RATE AND PAYMENT CHANORS. Tha Credil Agrosmosst provides for financs chargss to be computad on the unpaid balancs outstanding from Lime 1o time under the Crodit
Agreement 81 an adjustable annusj porcamage rate, The anaual parcenlage rats may be increased or decreased based on changes in an index.
C. MATYRITY DATE. I not sooner terminated as set forth thersin, the Crodit Agreement will lenminsts on OCTOBER 14, 2011, and all suma payable tsarsunder (principsl,
interest, expanses and charges) ahall begome dus and paysbls in full, _ | ~ . o

AR ESVIEM |

NOW THEREFORE, in considerstion of the promises and o secure the payment of (a) all advances harstofore or from time 10 tlime hereafier made by Ihe Mongages 1o the
Borrower under the Credit Agreemant, or any extansion or renewal thereof, up to & maximum principal amaount st any one tme outstanding not excesding che Credit Limit;
(b) all finsnce charges paysbls from time to time on said advances, or eny part thereof; (c) all other charges, costs and expenses now or hereafler owing by the Borrower 10
ths Mongages pursuan o the Credit Agreemont, or any sxiension or renowal thereof; (d) all other indebiadnesa, obligations and Lisbilities now or hereafier owing by the
Borrower 1o the Mortgages under the Credil Agreemeni; or any oxtension of or renswal thereof, and {¢) all advances by the Mortgagee under the terms of this Mongage (the
sggregato amount of all such ilsma deacribed in {s) through (c) above boing hereinafter collectively called "Dedi™) and the compliance with all the mipulations berein contained,
the Mortgagor doss hereby grani, bargain, sell and convey unio the Mortgages, the following described real esate:

A PART OF THE SW1/4 OF THE SE 1/4 OF SECTION 16, TOWNSHIP 19, RANGE 2 WEST, AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:
COMMENCE AT THE SW CORNER OF SAID 1/4-1/4 SECTION THENCE EAST ALONG THE SOUTH LINE OF SAME A DISTANCE OF 710.00 FEET THENCE
64 DEGREES 46 MINUTES TO THE LEFT IN A NORTHEASTERLY DIRECTION A DISTANCE OF 606 .30 FEET TO THE POINT OF BEGINNING OF TRACT
HEREIN DESCRIBED; THENCE CONTINUE ALONG THE LAST NAMED COURSE A DISTANCE OF 185.00 FEET THENCE 84 DEGREES 31 MINUTES TO
THE LEFT IN A NORTHWESTERLY DIRECTION A DISTANCE OF 191.27 FEET TO A POINT ON A CURVE TO THE LEFT HAVING A CENTRAL ANGLE
OF 6§ DEGREES $7 MINUTES RADIUS OF 1080.84 FEET THENCE 92 DEGREES 16 MINUTES 30 SECONDS TO THE LEFT ALONG THE CORD THENCE A
DISTANCE ALONG THE ARC OF SAID CURVE 131.02 FEET TO THE POINT OF TANGENT; THENCE ALONG SAID TANGENT A DISTANCE OF §3.03 FEET
. TMENCE 84 DEGREES 09 MINUTES TO THE LEFT IN A SOUTHRASTERLY DIRECTION A DISTANCE OF 199.34 FEET TO THE POINT OF BEGINNING.

SITUATED IN SHELBY COUNTY, ALABAMA,

Source of Titls:

TO HAVE AND TO HOLD the real satats unto the Mortgages, itz succossors and assigoa forever, together with all the improvements now or hersaftsr erociod on the real estate
and all easementa, righls, privileges, Wnements, appurtenances, rents, royshies, minersl, oil and gaa rights, water, waler rights and water siock and all fixtures now or harsalter
sttachad to the sames real estata, all of which, including replacements and additions thersto shall by deemed 1o be and remain a past of the real asisis covared by this Morigage;
and all of the foregoing sre hersinafler referred 10 as “Reszl Brtats” and shall be conveyed by this Morigage. The Mortgagor cavenants with the Mortgages thal the Moctgagor
le lawfully seizod in fee simpic of the Roal Batats and has 8 good right 1o sell and convey the Real Estate ax afocessid: that ths Real Estalo is free of all encumbrances, gxcepl

€5 # slared herein, snd the Mortgagor will warrant and forever defend the litls 10 the Real Estate unio the Mongagee agains the lawful claims of all persons, sxcept a3 otherwise
£ herin provided.

81‘]“ Morigage is Junior and subordinats to thet cortain Mortgege recorded in book 82, page 148, if any and if assigned as recorded in book N/A, page N/A, as applicable, in
€7D ihe County Probats Oifice where the land is sinusisd (bereinaftar called the "Pirst Mortgage™). I is specifically agreed that in the evem default should be made in the payment
of principal, inlerest or any other susms paysbls under the torms and provisions of the First Mortgage, the Morigagee shall have the right without potice to snyone, but shall
§ not be obligaled, to pay pant or ull of whatever amounts may be due under the terms of ths First Morigage, and any and all paymenis »o rmade shall bo sdded to tho debl sacured
&3 by this Mongege snd the Debi (including sli such paymants) shall be immedistely due and psyable, al the option of the Mortgages, and this Morigage shall ba subject o
foreclosute in all respecia s provided by lsw and by the provisions hersof. The Mortgagor bereby authorizes the holder of any pricr morigage encumbering the Real Estale
1o disclose 1o the Monigagee the following information: (1) the amount of indebladness socured by such montgags; (2) the smount of such indeblednsss that is unpaid; (3) whether
any smound owned on such indebiedness is or has boen in arrears; (4) whether there is or bas been any defauh with respect 10 such morigage or the indebtodncas secured herchy;

and (3} any other information regarding such mongage or the indebiedncus secured thereby which the Morigagce may request from time W time.

For the purpose of securing the payment of the Debl, the Morigagor agrees 40: (1) pay prompily when due all laxes, nssessments, charges, fines and other Bens which may
suain priority over thia Monigage (hersinaftor jointly called "Lieas™), when imposed legally upon the Rea! Estate and if defavk is made in the payment of the Licus, or any pan
thersof, the Morigagee, at s oplion, may pay the ame; (2) kaap the Real Estats continuously inmsred, in such msnner and by much companics as may bs salisfaciory 10 the
Morigsgoe; against Joss by firs, vandalism, malicious mischisf and other perils usuatly covered by a fire insurancs policy with sandard extandad coverage endormcments, with
loss, if any, psyabls to the Mortgages, ma its intsrest may appear; such inmirancs 1o bs in an smount sufficient 16 cover the Debt. Tha original insurance policy, and all
replacements therefor, shali be deliversd 10 and held by the Morigsges until the Debi is paid in full. The original inscance policy snd al] replacemants therefor must provide
that they may pot be cancelled withoul the ingurer giving at Soamt W days prior written notice of such cancollation to the Mongagee. The Morigagor hereby assigns and pledges
‘o the Mortgages, as further security for the payment of the Debt, each and every policy of hazard insurance now or heresflor in ffsct which iosures said improvements, or
way part thereof, logether with ail the right, title and interem of the Morigagor in and to ssch and every such policy, inchuding but oot Limited 1o al) of the Mortgagor's right,
titls and intorest In 2nd 10 any preauurcs paid 04 such hazard insurance, inctuding all rights i0 returixd premiums. If the Morigagor fails 10 keop the Real Estate insured ss
spocified sbove then, ai the election of the Morigages and without notice 10 wny person, the Mortigagee may daclare the entire Debt due and payabls and this Morigage subjoct
1o fareclosure, and this Mortgage may be foreclosed as beroinaflor provided; and, regardless of whether the Morigages declaros the entire Debt due and payable, ths Mortgagee
iy, but shall not be obligatsd 1o, insure the Real Esats for its full insurable value (or for such lesser amount as the Mortgagee may wish) sgainat such risks of loes, foc it
own benefit the prococds from such insrance (lass cost of collecting same), if collecied, to be crediled against the Debt, or, at the eleclion of the Mornigages, such procesds
may ba used in repairing or reconstrucling the improvements located on the Real Estate. All smounis speat by the Morigages for insumanco or for the payment of Lisns shall
becoms a debi dus by the Mortgagor 1o the Mongages and at once payable withoul demand upon of sotics to the Morgagor, and shall be secured by ths lien of this Morigags,
and shall bear interant from the dats of payment by (he Mortgages until paid st the rsts of interem provided for in the Promissory Note. The Mortgagor agress ko pay prompily
when due the principal und inierest of the Debt and keep and perform every other covenant and agreemenl of the Promissory Note secured hereby.

As furthor socurity for the payment of ths Debt, the Morigagor bersby aasigns and pladges 1o the Mortgageo, the following described property rights, clalms, rents, profits,
sues and revenues: (1) All rents, profila, issues, sod revenues of the Real Estate from time 1o time sccruing, whether under lkcases or teoancies now exisling oc hemafier
reatad, reserving to the Mortgagor, o long sx the Mortgagor is mot in default horsunder, the right 1o roceive and retain such renls, profits, issues and revenues; (2) All

Judgments, awards of damagen and seutlements hereafier made resulting from vondemantion proceodings or the taking of the Real Enate, or any pait thereof, under the powsr

of sminert domain, or for any damage (whether caused by sch taking or otherwise) 10 the Real Estate, or any part thereof, or Lo any rights appurtenant therelo, including any

award for change of grade of streats, snd ail payments made for the voluntary sale of the Real Estate, or any part thereof, in liew of the exercise of the power of eminent domain,
shall be paid o the Morigagee. The Morigagee is hereby autharized on behalf of and In the name of the Mortgagorto execute and deliver valid acquittancss for, or sppesd from,
" any such judgments or awards. The Mortgagoe may apply all mich surms received, or any part thereof, afler the payment of sll the Morigages's expenses incurred in connection
with any proceeding or transaclion described in this subparagraph (2), including court costs and atiorney’s faes, on the Debi in such manner as the Mortigages slocts, or, at the

Morigages's option, the entire amount or any part thereof 80 received may be reloased or may be used 1o rebuild, repair or resiore any or all of the improvements locaied oo
the Real Evate,



”

The Mortgagor hereby incorporaton by reforence into thia Morigage all of the provisions of the Promissocy Nots of sven data herswith, Mortgagor agrees that, in the cveol
that any provislon oz clause of this Mortgage or the Promisecey Note conflicts with applicable law, such conflict shall not affect any other provisions of this Mortgage or (he
Promissory Nots which can be given sffect. It is agroed that the provisioos of the Monigage and the Promissory Nots are seversble and that, if ono o¢ mors of the provisioas
comained in this Morigage or in the Promissory Now shall for any reason be held to be invalid, illegal, or uncnforcsable in any respect, much invalidity, illegality, or
unenforceability shall not affect any other provision hereof: this Mortgage shall be construsd as if much invalid, illegal or unanforcesble provision has never been coplained harein,
If enactment or sxpizstion of applicable laws has the offect of rendering any provision of the Promissory Note or (hiz Mostgage usenforcesble according to it lerma, Mongages,
at its option, may require the immediata paymant in full of all sums secured by this mortgage and may invoke any remedits perminted hercunder,

The Mortgagor agreas 10 keep the Raal Batato and all improvements located thereon in good repair and further agreos £t 10 commit wasis or parmil impairment or detsrioration
of tho Real Eatate, and at all timen 10 mainiain such lmprovements in as good condition as they 80, Teasonable wear and teac cxcepled. If all or any part of the Real Hatale
or any interest therein is sold or trsnaferred by Morigagoe without Morigagos's prior wrkiten consent, excluding (s) the croation of a lien or encumbrunce subordinala 1o this
Morgage (b) the creation of a purchase money sscurity interest for household appliances {c) ths iransfer by devise, dencent or by operation of law upon the dealh of a joint
tensnt or (d) the grant of any Jeasehold interest of thres years oOr less nol conlaining an option to purchass, Mocigagee may, al Morigagee's option, declars all of the sums
secured by this Mortgage to be immediately due and paysble. Mortgagee shall have waived such option to aceelecals if, prioc 10 the sale of tranafor, Mortgages and the person

1o whorn the Real Estate is 10 bo sold or transferred reach agreement in writing that the credit of such psrson is mtisfactory to Mortgegee and thst the intercat payable on the
sums secured by this Mortgage shall be at such rulo as Morigagee shall roquest.

The Mortgagor agrees that no delay or fallure of tha Mocigagee o exorcise asy oplion o doclare the Debt dus end payable shall be deemed a wyiver of the Morigagee's right
10 exercise such option, either as 1o any pasi or present defauh, and it is sgreed that no lerms or conditioas coolained in this Mortgage shall be waived, altered or changed excepl
by a writen insrument signed by tha Mongagor and signed on behalf of the Morgagee by one of its duly suthorized represeniatives.

Aflar dofaull on the part of the Mortgagor, the Morigages, upoa bill filed or other propst lagal procesdings being commsnced for the foesclomrs of this Mocigage, shall he
enliiled 1o the sppointment by any compstont court, without notice 1o any party, of & teceiver for the reuts; issves and profits of the Roal Batale, with power to lease and control
the Real Estata, and with such other powers as may be doomed necossary.

Upcn request of Mortgagor (separately or sovenally, if more than one), Mortgages, at Morigagee's option pricr 10 releass of this Morigage, oYy make fiture advances 1o
Mongagor (separsicly or severally, if more than one). Such fature advances, with interest therecn, shall be socured by this Morigage when evidenced by promissory aotes
giating that seld noles are received bersby.

UPCN CONDITION, HOWBVER, that if the Morigagor pays the Debt {which debt inchudes the indsbiedness evidenced by the Fromiseory Nots hereinabove referred 10 and
any or all extensions and renowals thereof and advances and any interest due on such-extensions, renswals and advances) and sll other indebiodness secured hereby and
reimburses the Mortgages for any amounts the Mortgages has pald in piyment of Licns oc insurance promiur, and ictsrest thoreon, and fulfills all of morgagor’s obligationa
under this Modgage, this conveyancs shall be nult and void. Butif: {1) any warmty or representation made in this Morigage is breached or proves false [ any material
respect; (2) delault is made in the due performance of any covenant or agrecment of the Mortgagor under this Morigage; (3) default is mads in be payment 1o the Morigagee
of any sum paid by the Mostgeges under the suthority of any provision of this Mortgsge; (4) the Debt, or any part thereof, remains unpaid st maturity; (5) the interest of the
Mortgagee in the Real Estale becomes sndangersd by reason of ths enforcement of any prior lien or encumbrance; (6) any satement of Lien is filed against the Real Estate,
or any part thereof, under he statutes of Alabams relating 10 the lisns of mechanics and materislmen (without regerd lo 1he sxistence or nonoxistence of the debl of the lien
on which such statement is bases; {7} any law ia passed imposing or authorizing the imposition of any specific tax upon this morigage of the Debt or psrmilling of authorizing
tbe deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax liss or asscasmant VoA he Real Batate shall bo chacgesble sgainst the
owner of this Morigage; (5} any of the stipulations coolained In this Mortgage in declared invalid oc inogerative by any court of compelsnt jurisdiction; (¥} Mocgagor of any
of them {a) shall apply for or consent to the appointmant of a receiver, trusias of liquidator thereof of the Real Butate of of all or a substantial part of such Morigagor's ausels,
(b) be adjudicated a bankrupl or insolvent or file & voluntary petition in bankrupicy, (0} fail, or sdmit in writing such Mortgagoc’s inability, generally to pay such Morgegoc's
debis ns they come dus, (&) make s gensrel ausignement foc the benefil of creditors, () file & pelition Or an Answer secking reocganization or Ad arrangement with credilors of
taking advaniage of any insolvency law, (D fils ap enswor admitling the maleriat allegations of, or consent lo, of dofaulkt in answering & pelition filed agaion such Morigagor
in any bankrupicy, reorganizing; or insolvency proceadings; (10) an order for relief of other judgment or decros shall be eniered by any court of compelent jurisdiction,
spproving a petition sceking liquidation or reorganizatioa of the Morigagor, of any of them, if more than cae, Of appointing & receiver, truMeo oF liquidator of any Morigagoc
or of the Real Estate or of ail or a substantial part of the sxsets of any Morgsgor; of (11) any other defaull occura under the Credit Agresment; than, upon the bappening of
any one or mors of said svenis, st the eption of the Morigages, the unpaid balance of the Debi shall at once becoms duc and paysble and this Morigage shall be subjecl 0
foreclosure and may be foreclosed as now provided by law in case of pasi-dus morigages; and the Morigages shull be authorized 1o lake ponsession of the Real Bstale and,
@ﬂ: giving notlce of the time, place and terms of sale by publication once a wukfnrlhrn:umﬂvtwuhhmmmwrpuhliﬁndhdummfhwhichthalﬂl

16 is locsted to sell the Real Batate in front of the cousthouse door of sid county st public mﬂnrr,lullnhi;bashiddufnruﬁmdmlpplylhpmcm of said sale as

follows: first, 10 the sxpenss of advertising, salling and coaveying the Real Estale and foreclosing this mocigage, including a reasonable attorney’s foe; second, io ths payment

of sny amounta that have baen spent, or that it may then be necossary 1o spond, in paylng insurance pramiums, licns or other encumbrances, with interest thorson; third, 10

the paymend in full of the balsnee of the Debi and interset therson, whether the samo shafl or shall not bave fully matured at the dats of said sals, but no interest shall be

llecied boyond the day of ssla and any upasrned interest shall be crediled to the Mortgagoe; and fourth, ihe balancs, il any, to be paid lo the plnrﬂrplrlhllppllﬁﬂiﬂf

ord as the owner of tha Real Esiste at the time of sals, afier daduciing the cos of ascortaining who is such owner. The Mortgagor agrecs that tho Mosigages may bid w1

£ pny sale had under the 1erma of this Mortgage and may purchase the Real Exale il the highest bidder thereof. Al the foreciosure salc the Real Estals may be offered for sale

and sold as & whole without first offering it in any other manpar of may be offeced for sale and so0ld in any other manner the Morigages may eloct. The Mongagor agrees

pay all costs, including reasonsble sfiorney’s focs, incurred by the Morigagsee in collecting or securing or stismpting 10 collect or securs ihe Debl, or any pan thareof, or

%ﬁ defending or stiempting to defend the priority of this Morigage ageinat any lien o¢ sncumbrance oa ihe Real Esate, unless this Morigage is herein expressly mads subject

1o any such lien or encumbrance; and/or all costs incurred 1o (he foreclosure of this Morigage, either under the power of sale contained hersin, or by virue of the decroe of

sny court of competant ju Asdiction. The full amount of such cosls incumred by the Mocigugee shall be a part of the Debt and shall be sscured by this Morgsge. The purchaser

al any such sales shail be under no cbligation Lo see to the proper application of the purchase monsy. In the evert of a sale hercunder, the Mortgages, o« the owner of the
Debt and Mongage, or suctionser, shall execuls to the purchaser for and in the nams of the Morigagor & doed 1o the Rea) Entnle.

Mortgagor walves alt rights of homesiead sxemption in the Real Exate and relinquishes all rights of curtesy and dowst in the Real Estals.

Phural or singular words used hiuinlndui;muthundani;mdduﬂhcmun»dm::hrmlhmtnm mhnufﬂﬂlﬂmllp,mmnmnrmumﬂl persons.

All covenants snd agresmemts herein made by the undersigned shall bind the heirs, perscnal represeotatives, mcceseors snd sssigns of the undersigned, and svery optioa, rigv

and privilege herein reserved or secured to the Mortgagee, shall inure 1o the benafit of the Morigages’s succoasors and assigns. Morigagor agrees that all of the provisions

printed above are agroed 10 and socepled by Mortgagor and constitute valid and snforcaable provisions of (his Morigage. IN WITNESS WHERBOF, the undersigned Morigagos
_ has executed this instrument on OCTOBER 14, 1991.

G457 OFALA. SIELEY U
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STATE OF ALABAMA JUpGE Or PROBATC
COUNTY OF SHELBY

1, the undersigned authority, s Nolary Public, in and for said County in said Stais, bereby certify shat ROBERT L. NIX, AN UNMARRIED MAN AND SANDRA O. NIX,
AN UNMARRIED WOMAN whoeo name(a) is {are) sigaod to the forsgoing conveysnce, snd who is (are) known lo me, acknowledgad before me on this day that, being

informed of e contents of said conveyance, (hs (they) sxocuted the same voluntarily on the date the same bears date. Given under my hand and official seat on OCTOBER
14, 1991,

-

My commisston expires: /& /Z ﬁ %’/ - Notary Piblic

This instrumenr prepared by: . Trimmier, Atchigson and Hayley, P.C., 22 Inverne‘qg:_@enter Pkwy.
' suite 210, BirJR am, AL 35242 "
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