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S ‘ THIS MORTGAGE CORRECTS THAT MORIGAGE
MGHUDO11:245576 RECOROED AT ﬁ_ PG .

ORIGINAL DOCUMENT USED WRONG FORM.

FAT

State of Alsbama AR FHA Case No.
011:3451684
MORTGAGE

THIS MORTGAGE ("Security instrument”) is given oo July 16, 1991, The Granior s

~ Jay Clinton Wall and Cheri-Hiynn N. Wall, Husband and Wite, ("Borrower”).

This Secwrity instrumant is gven 0

Liberty Morigage Corporation,

which Is organiesd and edsting under the swa of Alabama, |
and whoss address ls 500 Century Park South #100, Birmingham, Alabama 35226 (Lander).

Bomower owss Lender the principal sum of Sixty-Four Thousand Four Hundrad Seven and 00/100°'S **°
Doliars (U.S. $ 64,407.00). This debt ls evidenosd by Borrowss's note dated the same dais at this Seourlty
Instrument ("Nots”), which provides for monthly payments, with the kul debt, ¥ not paid earier, due and payabls on
August 1st, 2021. This Sscurly Insirument secures to Lender (a) the repayment of the debt evidenced by the Nots,
with intarest, snd all renewals, edensions and modifications: (b} the payment of all other sums, with interest, advanced
mmwhnwprmmmummmmnmd_{o;hmmﬂm-mmm
wummhmmmtmdmum. For this purposs, Borrowsr does hersby mortgage, grant and
mwmwmmw-mmnwxmmmﬁﬂnmm lolowing desoribad proparty located in
Shalby County, Alsbama: '

Lot 18, In Block 4, sccording io the Survey of Bermuda Hills, Second Sector,

Second Addition, as recorded in Map Book 9, page 29, in the Office of the
Judge of Probate of Shelby County, Alabama.

which has the addreas of 112 Winterhaven Drive, Alabaster, Alabama A5007.
{"Property Address®)
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TO HAVE AND TO HOLD this property unto Lender and Lander's successors and assigns, forever, jogether with all
the Improvementis now or hersafier srectsd on the property, snd sl sasements, rights, appurtanances, rents, royatties,
minersl, 0F and gas rights and profits, water rights and stock and all fidures now or heceafier & part of the property. AR .
replacements and addiions shal also be covared by this Becurity instrument. Al of the foregoing is eferred 1o n this
Securily insiniment as the "Property.”
BORROWER COVENANTES that Bomower ls lawfully seized of the estates haveby conveyed and has the right to
morigage, grant and convey the Property and that the Proparty Is unencumbaersd, sxoept for sncumbrances of record.
: Borrower warants and will defend generally the title to the Property against all claims and demands, subject to any
sncumbrenoss of record.
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when dus the principat of, and
interes! on, tha debt evidenoed by the Nok and inis charges dus under tha MNots.
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall incude in each
monthly payment, together with the prinoipal and Interset &3 sat lorth in the Note and any ais charges, an nstaliment of
oD any {(a} taxes and special assesaments leviad or to be lsvisd against the Property, (b) mesahold paymentis of ground renis
e on iha Proparty, and (¢} premhune for insuranos required by paragraph 4.
c) Each monthly instaiiment for tems (a), (b}, and (c} shall squal ona-twelith of the annual amounts, as reasonably
2t ealimatad by Lender, plus an amount sufficient to maintain an sddkional balnos of not more than one-sixth of the
o setimated amounts. Tha fult annual smount for sach kem shall be acocumulated by Lender within & perod ending one
% month bafore an tem woulkd become delincquent. Lender shall hold the amounts collectsd In bust to pay lems (s), (D).
D and (c) belfora thay betome delinguent.
i at sny time the iotal of the payments heid by Lender for Esms (a), (), and (c), together with the future monthly
§ payments for such Rems payable 1o Lender prior 1o the due dates of such Rems, excesds by mors than ona-sixth the
o  sstimated amount of paymants required 10 pay such kams when due, and If payments on the Note are cumnt, the Lender
shall sithar refund the axcsss over ona-sbdh of the sstimated payments or credit the excess over ons-sixth of the
sstimated payments 1o subsaquant payments by Bomowss, at the option of Borrower. if tha total of the payments made
by Borrowsr for dam (a), (b), or (¢} is nsufficient %o pay the kem when dua, then Bocrower shall pay to Lendar any
: amount necsssdry to make the deliciency on or belore the date the Zem bacomas due.

umyhmhmmwmmwﬂmmmmmﬂwmum
dasignes. In any year in which ihe Lender must pay & morigage insurance premium to the Secretary, sach moathly
Wmmmmmmmﬂuﬂmmmmmuuuﬁwmwnm
Secratary, or () a monthly charge instead of & morigage insuranca premium I this Ssowrity instrument s held by the

-Secratary. Each monthly instaiment of the morigage insurancs pramiuen shell ba 0 sn amount suliclent 1o socumulats the

flull annual morigage nsurance pramium with Lender one month prior to the date the ull annual morigage nsurance
premium ls due to the Secretary, or ¥ this Seourty instrument Is heid by the Secratary, sach manthly charge shal be In an
amount squal ic ona-twelith of ona-hall parcent of the cutsianding principal balance due on the Note.

# Borrower tencers 10 Lender the full payment of all sums seoured by this Sscurity instrument, Borrows's mocount
shal bs credied with the balanocs remalning for afl nstaliments for kems (a), (b), and (c) and any morigage insurance
mmmmlmmunmmwmwmmhmm.mdund-lrllulpfmﬂrrﬂundmr
sxoess funds 10 Borrowsr. immedistely peior to a forsciosure sale of the Property or ks acquiskion by Leadar, Borrowar's
account shal ba credited with any balanocs remaining for all instaliments for lema (a), (b}, and {(c).

3. Application of Payments. Al payments under paragraphs 1 and 2 shal be applisd by Lander as folows:

Eiral, to the mortgage naurance premium to be pakd by Lender to the Secretary or to the monthiy charge by the
Ssoretary instead of the monthly mongage nswancs premiam.

Sacond, to any taxss, spadial assessmants, lsasshald payments or ground rents, and firs, flood and other hazard
Insurance premiums, as requined:

Thid, to interwst dus under tha Nobe:

Eourth, to smortimtion of ihe principal of the Note;

ERL. o nte chasges dus under the Nole.

4. Fire, Flood and Other Hazard Insurance. Borrowsr shall nsurs all improvements on the Propacty,
whether now In exdstence or subsaquently srecied, against any hazards, casualties, and contingencies, including fre, lor
which Lender requires insurance. This insurance shall bs maiained in the amounts and for tha pariods that Lander
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racquires. Wmmmnwmmw.wﬁumhmﬂmwmm.
mmmwm»mmmmwmw. Al Insurance shal be canied with companiss approved by
Landar, MhmmhhmﬂwmihﬂhhﬂmwwMMﬂhllplrlhhm“lhhvnl'
ol, and in a form acoaptable to, Lander.

In the event of loss, Borrowsr shatl give Lander Immediale notios by mal Lender may make proof of loss I not made
promptly by Bomower. mhmmmummm&uMhmmwlth
m-mmmw.mt-uﬂuwwmmupmw. Mnrmrpmotm-hmmlptwu-dlmhn
"applied by Lander, at ks option, either {a) to the reduction of the indebtsdness undaer the Note end this Security

‘ kuhummhhttnwd.hmuﬂmﬂmhﬂhﬂumhwnpha. and then o prepayment ol principal, of
() to the restoration or repair of the damaged property. wwnﬂmwmmmwmummu
wmmmuﬂnﬂmmvwwhhhnmnﬂhhhmuuph!.urmmlmuntnlmh
payments, Mrmﬂmmmmmlwtnmﬂmunm ndebiadness under the Note
mdmh&outrhmihdupﬂhhmﬂrmmm.

hﬂumtﬂhuubmdﬂnhhﬂrhluumgrmmlmﬂuhhmnmmuudhwhhuma
mm.ﬂmﬁwmumwhmummhmmmmmw.
5.0ocupancy, Preservation Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Bomowsr shal 6Coupy. sstablish, and use the Property as Borrowsr’s prinoipal residence
wlhhlmvdlﬂmmmﬂunﬂmhmmmmmmﬂmmunmwmuProp-'truBurruwu':
gmwmmmunnmwwmmmw.mnwmmuuqunmm:wu
mmuu undus hardship for Borrower, of uniess exdenuating ciroumsiances axist which are beyond Borrowa's control.
gﬂmmmmﬁWan.MHmlmtmlmhnrdutruv.dnmnr

,_mmmmnnmmwummnmmmmu.mnn;bhmmdwmud. Lender may
hmmmimmhmwmwmmmhhmm Lender may take reasonabis action
tnprohotmdprmmhmunuhlnduummy. Emwmnmuhﬂhulhnormﬂr.muu
Mmme.mmmmmhMmmuhmlumwmm
with any material information) n connection wih the loan svidenced by the Nots, including, but not kmiesd to,
WWIMMWIMNMPMHIMM.ImHMMthhﬂl'l
s lsasshoild, Borrower shal comply with the pravisions of the lease. i the Borrowar acquires iee iie to the Proparty, the
MnﬂmdhﬁthﬂthﬂLﬂwhﬂuwhm.

8. Cherges 1o Borrower and Protection of Lender’s Rights in the Propertly. Borrower shall pay
all governmantal or municipal charges, e and imposikions that sre not included In Paragraph 2. Borowar shall pay
MMmthm-ﬂhﬂhbhhmmﬂmHhhltoplfwauHMMthdu'l
ntarest In the Propesty, upon Lendar's requeet Borower shall promptly fumish to Lender receipts svidencing thess

mmwmumhMMthnmmmmwﬂmwm
mw-mhuhmpmw{unhunwmhmm.wmmmmmw aws of reguistions),
thets Lender may do and pay whataver ls necessary 10 prolact the valus of the Propaty and Lender's rights in the
Pmputr.kmhdﬂmlﬂ“.hmﬂhmmdnﬂhmmﬂuﬂhmhi

Mrlmnunndhhwudbrmwmdrmhw:hﬂmmmmwdnmﬂﬂmmmdboncurod
by this Sacurity instrument. Mmulhulhurhtnﬂmmmﬂlwnﬂﬂuunhm.mdum-
option of Lender, shall be Immadiately dus and paysble.

7. Condemnation. mmﬁmrmﬂmmw.mwwﬂnhmm
momm«mmﬂmrmﬂMPmmhummwﬂnmhphuﬂmﬂumnbn.nhmhr
mlgn-dmdlhllhlplutum#mmmmmmmmtﬁhmmlthutnmnhn unpaid under tha
mmmnmmmwmmﬂmhwmhmmmmmlundlrlhl Nois
and this Security Instrument, first to any delinquent amounts appliad in the order provided in Paragraph 3, and then {0
prepayment of principal

Any spplication of tha proceads 1o the principal shaf not sdend or posipona the due daie ol the manthly payments,

whhhdeInthhz.urohmthtmntnlluuhplymu. ANy expess procesds over an amount

r-mhdtopnrnlmundhqhmsmﬂummmhmmwmmmmmnntnr lngally
Page 3 0l 8 FHA ALABAMA MORTGAGE - 21
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8. Fess. Lender may oolect lsss and charges authorized by the Secretary.
8. Grounds for Accelerstion of Debt.
(a) Default. Lender may, sxcept as mitsd by reguistions lssusd by the Sacrefary in the cass of paymenl -
detaults, require Immediate payment I &l of all sume ssouned by this Secusity Instrumant ¥:
mamwmummumhmmmuwwmwmmmmmm
or on the due dam of the naxt monthly paymant, or
() Borower defaults by faling, for a period of thity days, 1o parform any other obligations contained In thie
! Securlly Instrument,
(b) Sale without Credit Approval. Lender shal, ¥ permitted by applicable law and with the prior
approval of tha Secretary, require immedisie paymant in full of all the sums secunsd by Utis Securlty instrument I:
(D Al or past of the Property, or a benefical interest in & Wust owning all or part of the Property, s solid or
otherwies ansiemed (ofher than by deviss or descant) by the Bovower, and
8 [I]menpmyhnntmuphdbymmhmmwmnhhnrhlrprhnmmldmn-.urlh-
N purchaser or grantes does 80 oocupy the Proparty but his or har credit has not been approved in
g asocordanos with the requirsmants of the Secrelary.
2 (6} No Waiver, N olroumatences ooour that would parmit Lender %0 require immediate payment In full, but
8 Y Lander dose not require such payments, Lander does not walve iis rights wih respect to subsaquent svents.
(d) Reguistions of HUD Secretary. In many crcumstances reguiations ksued by the Secretary wil
& Bnit Lender’s rights In the case of payment delauits 10 require immediale paymant i il and forecioss ¥ not pald.
§ mmmwmmmmmuhnmwumImwmmwwuhthn-ﬂm-
b Secretwy.
(e) Mortgage Not insured. Bomowsr agrees that should this Security instrument and the Nots 36cured
thersby not be eiighie for Insurance wider the National Housing Act within 60 days krom the date hereaf, Lander
may, at ks option and noiwkhstanding anything W paragrapgh 9, require immediate paymant in full of all sums
secured by this Ssourlly Insturmant. A written statement of any authorized agent of the Secretary dated
subsaquent 10 80 days from the dale hersol, decining to insurs this Security Insturment and the Note sscured
. thersby, shall be desmad conchssive proof of such inelighility. Notwihstanding the foregoing, this option may
nat be axsrclesd by Londer when the unavalability of insurance is solely dus lo Landa’s fallure to mit a
morigage insurence premium 10 the Ssometary.

10. Reinstatement. Borrower has a right to be reinstated ¥ Lender has required immaediate payment In full
becausa of Bomowsr’s e 10 pay an amount dus under the Nots os this Security Instrumaent. This right apphies even
afer foreclosurs proosadings are instiviad. To reinatate the Sscurlly Instrumant, Borower shall tender in & lump sum all
amounts required i bring Bomower's aocount current including, to the extent that are obligations of Borowasr undar this
Seourity instrument, foresiosure coats and reasonable and customary stiomeys’ fess and expsnsss propadly assoclatad
with the foreciosurs procasding. Upon reinsiatement by Borrower, this Securlty instrumant and the obligations that &
secures shal remain In offect as ¥ Lender has not required Immadisls payment in jul. However, Lender ls not required to
pammik reinstatemant W7} Lender has moceptad reinstatament afier the commencament of jorsciosure procesdings within
WO yaars Envnediately preceding the commencement of a cusrent foreciosurs prooseding, (i) reinstatement wil preciuce
foreciosurs on differsnt grounds in the kuture, or (F) reinstatement will adverssly affect the priority of tha fen created by
this Securlty instrumant. . |

11. Borrowesr Not Relsased; Ferbearance by Lender Not a Walver. Exiension of ths time of
payment or modifioation of amortization of the sums secured by this Security instrumeni grantsd by Lendsr o any
sucosasor In intersst of Borowser shall not operate 10 relsase the lablity of the original Boamower or Borrowsr's SUCOBESOT
n nisrest. Lander shak not be requined t0 commencs procesdings against any successor in intersst or refuss to etsnd
time for payment or otherwise modily amoriization of the sums secursd by this Sscurity lnstrument by reason of any
demand made by the orignal Borrower of Borower's suoCBssors In Interes!. Any forbsarance by Lender In exerclaing any
right or remedy shafl not be a waver of or preciude the exerciss of any right or remedy.

12. Succesaors and Aselgns Bound; Joint and Several Llabliity; Co-Signera. The covenant and
agreemants of this Security Instrumant shall bind and banelit the sucosssors and sssigns of Lender and Bomower, subjsct
to tha provisions of paragraph 9.b. Bomower's covenants and agreaments shall be joint and sevenal. Any Borrowsr who
co-aigns this Secwrity Instrumant but doss not sascute the Nots: (a)s co-signing this Securlty instrument only 1o mortgage,
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orant and convey that Borower’s interest In the Property under the tems of this Securlly Instrument; {b) le nol personafly
obligated to pay the sums secured by this Securlty instrument; and (¢) agress that Lender and any other Borrower may
agree to exend, modify, lorbear or make any accommadations with regard to the term of this Security instrument or the
Note without that Borrows's consent.

13. Notices. Any notice 10 Bomower provided for In this Securty Instrumant shall be given by delivering R or by

maliing & by fest omss mal uniess applicable aw requires use of another method. The notice sha¥l be directed 1o the
Property Address Of any other address Borrower designates by notics (o Lander, Any notice to Lender shall be given by
first class mall 1o Lendar's addross stated herslns or any address Lender designates by notice to Bomowar. Any notice
provided for in this Security Instrumant shall be desmed to have boeen given (o Bomawer or Lender when givan as
provided In this paregraph.

14. Governing Law: Severabiiity. This Securty lnstrument shall bs govemed by Federal law snd the law of
the Juriadiction in which the Propery I8 locatad. In tha avant that any provisions o clausse of this Sscurlty Instrumeat af
the Note conflicts with sppiicable law, such confiict shall not sffect other provisions of this Ssowilty Instrumant or the Nols
which can ba given elfect without the conflicting provisions of this Securlty Instrumant or the Notis which can be given
affect without tha confilcting provision. Tnmhmdmtprwhhnlmmhmmlmlmdhﬂnhmmmtu
be saverable.

15. Borrower's Copy. Bomowsr shal be given one conformed copy of this Sscurty Instrumant.

16. Assignment of Rents. Borowsr unconditionally assigns and transfers ta Lender all the rents and revenuss
of tha Property. Bomower authorizes Lender or Lander's agents 1o colect the rints and rwenuss and hersby direcls sach
tenant of the Proparty 10 pay the rents t0 Lendar or Lender's agents. However, prior o Lendac's notice to Borroww of
Bommowe's breach of any covenant or agresment In the Securty instrument, Borrower shall collect and recelw all rents and
venues of the Property &s trustes for the benefit of Lander and Borrower. This assignment of rents constiules an
sbsolute assignment and not an assignment for additional securlty ony.

if Lender gives notice of breach to Bomower: (a) af rents recelved by Borrowar shall be hald by Borrowsr as trusie®
for benefit of Lender only, 10 ba applad to the sums sacured by the Security instrument; (b)Lender shall be entitied to
colect and receive all of the rents of the Propary; and {cleach lenant of the Property shafl pay afl renis due and unpald
to Lender or Lender's agent on Lender's written demand o the lanant.

Borowsr has nol executsd any prior assignment of tha reals and has not and wiil not perform any sct that would
prevent Lender from exeroising Rs rights undar this paragraph 186.

Lendar shall not be requirsd to enter upon, take control of or maintain the Proparty before or after giving notice of
breach to Bomower. However, Lender or a judicially appointed receiver may do so at any time there s & breach. Any
application of rents shall not cure or wake any defauk or vakdate any other right or remedy of Lendar. This assignment
of rents of the Property shall terminate when the debi secursd by the Securly instrument s paid in hull

NON-UNIFORM COVENANTS.Borower and Lender further covenant and agres as follows:

17. Foraclosure Procedure. If Lender requines immediaie payment n ull under paragraph 9, Lender may invoke
the powsr of sale and any other remadies psrmitiad by applicable mw. Lender shatt be entitled to colect all expanses
nourmed In pursuing the remadies provided in this paragraph 17, including, but not Imied 10, reasonable attomeys’ fees
and costs of ikle evidence.

it Landar wvokes the power of sala, Lender shali ghve & copy of & notice to Barrower in the manner provided n
paragraph 13. Lender shall publsh the notios of sale onca a wesk lor three consacutive weeks In a newspaper published
in Sheby County, Alabama, and thersupon shak sell the Property io the highest biddar at public suction at the krent doot
of the County Courthouse of this County. Lender shall deliver to the purchaser Landac's desd conveying ths Proparty.
Lander or ks designes may purchass tha Property ai any saie. Borowsr covenants and aGreos that the proceeds of lhe
sale shall be applled In the folowing arder; (a) to all sxpenses of the sale, including, but not Smited 10, reasonable
attomey’s fees; (b) to alf sums secured by this Securlty instrument; and (c) any sxcess 10 the person of persons egaly
antitied to k.

18. Reloase. Upon payment of all sums secured by this Securlty instrument, Lander shall releass this Security
Instrument wihout charge to Borrowsr. Borrower shall pay any recordation costs.

10. Waivers. Borrowsr walves ak rights of homestead exsmption i the Proparty and relinguishes all rights of
curtesy and dower In the Propedy.

20. Riders to this Sscurity Instrumant.
Page 5 of B

If one or more riders are sxacuied by Bomrower and recorded
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together wih this Sscurity lnstrument, the eovenanis of sach such ridsc shall be Incorporsted inte and shall amend and
supplemani the covenants and agreemenis of this Security instrument as ¥ the ridec(s) were in a pant of this Security

Instrument. {Check appicable box{es}}

Condominium Rider Growing Equity Rider
Pannesd Unk Developmant Rider Gmduated Payment Rider
Other [Bpachy]

conlained In this Security instrument and In any

.8 o
XQGAA,W -@ﬁjl (Seal)

heriLynn N. Wall -Borower

BY SIGNING BELOW, Borcower acospis and agrees to tha twms
rides(s) sxacuted by Borrower and recorded with L

Witnosses:

(Seel)

(Seal)

o0k 368pice 322

STATE OF ALABAMA, JEFFERSON COUNTY
On this 162h day of July, 1891, The undersigned, & Notary Pubkc in and for said county and in sald state, hersby
certity that Jay Clinton Wail and Cheri-Lynn N. Wall, whose name(s) is/are signed 10 the foregoing

conveyance, and who le/are known to me, acknowiedged bolors me that, belng informed of the contenis of conveyancs,
thay have mxacuted the same voluntarty on the day the same bears dale.

Given under my hand and seal of office this 18th day of July, 18

My Commission explras: B/7/54

Public

This hstrument was prepared by:

Mhh“l E’.m.}' S'“ Ip -
1329 Foresidale Boulevard, Bimingham, Alabama 36214 T OF ALA Sit [ gy ¢
CERTIFY This

NITRUMENT Was Py ;
310CT 14 py 2: 3,

#EMP:“-“‘.'(? -F

A .
T et

JUDGE oF P;;BE;T'-_
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