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85 ACCOMODATION

MORTGAGE

(Participation)

day of August
This mortgage made and entered into this 29th _
19 91 , by and between ADAMSON AND STEIN PROPERTIES, an Alabama gereral parinership

(hereinafter referred 10 as mortgagor) and  FIRST ALABAMA BANK

(hereinafier referred 10 as
._ L intains an office and place of business at 417 North 20th Street
mortgagee), who main an Birmingham, Alabama 35203

ETH ' hereby
{ which is hereby acknowledged, the mortgagor does
t for the consideration hereinafter siated, receipt ¢ orgage e
mnn‘:::r Easl?, grn.r;tt,l:nign, and convey unto the mortgagee, his successors and assigns, sll of the following deacri property
and being in the County of Shelby

State of 31 abama

See BExhibit "A" attached heretn and made
a part hereof as if set out in full

. . N ing, re "
T th.er with and including all buildings, all fixtures including but not limited to I.'!I plumh.mg, Mlﬂ::a l;‘\hﬂ“:i ::l:i‘l:::fm tm
ﬂ_g_f im0 air conditioning apparatus, and elevators (the morigagor hereby declan!'ug chat it is inten e e e thereon: the
intmem:lng. ¢ 1o have been permanently installed as part of the realty), and all lmPrnvtmnu_ njnw or u::: exisnne mﬂﬂi.nm'
shall bt cemne d nances and all other rights thereunto belonging, Or in anywise nppertﬂmnq.'and reve B vided, however,
::::;Et:nt; .r:mzwll:i:z sl rfghla of redemplion, and the rents, issues, :n::. ;::rut::::t:tu:n l:; an uie:::iu p:::re:lt‘j; e m:ul e
i O an , ; :
e e e e e o e e e Al

‘such other estate, if any, as is stated herein.

: said property; that the
The mortgagor covenants that he ia lawfully seized and possessed of and has the T;sﬁ::cﬂﬂiunm in interest to
. same is free from all encumbrances except aa hereinabove recited; and that he helr:b}'mﬂ nl;‘lll persons whomsoever.
warrant and defend Lhe title aforesaid thereto and every part thereof against the ¢

* in the
This instrument is given to secure the payment of a promissory note dated August 21_':} , 1991

inci igned by Paul B. Adamson, president *
rincipal sum of $ 300,000 sign _ . .
?f.' behalf of Alabam; Industrial Fabricators, Inc., in consideration of the common ownership

, : : t
interest of Paul B. Adamson, a/k/a Pau} B. 1!;i.ti'uaurnsr,t‘i&r;:.3 Jr., ;}d tl;: éﬂlﬁ-‘ijﬂﬂlﬂl interes
of the said partnership in leasing equipment to said corpo
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Sald promissory note was given to secure a loan in which the Small Business Administration, an agency of the United States of
America, has participated. In compliance with section 101.1{d) of the Rules and Regulations of the Small Business Administration
(13 C.F.R: 101.1(4)], this instrument is to be construed and enforced in accordance with applicable Federal law.

1. The mortgagor covenants and agrees as follows: .

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the manner therein prnvii:'led*

b. He will pay all taxes, asscssments, water rates, and other governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, and will promptly deliver the official receipts therefor to the said mortgagee.

¢. He will pay such expenses and fees as may be incurred in the protection and mainienance of said property, including the
fees of any attorney employed by the morigagee for the collection of any or all of the indebtedness hereby secured, or foreclosure
by mortgagee's sale, or court proceedings, or in any other litigation or proceeding affecting said property. Attorneys’ fees reasonably
incurred in any other way shall be paid by the mortgagor.
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hymungageemdhavem::hedﬂmmtulnupnyabledaumlnfavnrnfmdinfnrmmupubhmm mortgagee. In event of
m.mmﬂmmﬂvemmmmwﬂungmmuwe,mdmmmakcpmnfnﬂuaaifmtnudeprmﬂy
brmnrtgngnr,mdeachlrmlra.ncemmpuwmncemedishemhrmthorlzedmddirectedmmﬂtpnymentfnrmchkudncdy
‘* tnmurtgageelnsten.duftumurtgagornndmeﬂy.mdmehmupmeds,urwpmimnmbemnedbr
: mnngageeu.titaoptlnneittmrtuthemducﬂnnutmemdebtedneulwuhymedmmﬂwmomﬂmmwpdrutmem
da.rnngedurdemyed*lneventnﬂnrechsureofthhmmtgnge,uruﬂmm\dernfuﬂemmwmmlﬂmemut
lheindebtedne!!securedhereb}*,allrlg‘ht.tit!e,mdMreﬂufﬂwmonwormmdmwhmmcewudﬂﬂmnmtmﬂuﬂ

pass to the purchmrurmommeem,ﬂﬂmwuonufmemmﬂ.mmﬂmm{m:mﬁmd.

e g.Hewil!keeplﬂhldldlngumdotherhnpmvememannmupmpeﬂymgoodwpah'mdcondition;wlllpermit,cmnmit.nr
mﬂernnwm.unpairment,detedomumn!mmoperwmwmﬂwrmt;inmemmrﬂlurenfmemwtnkeep
ttwhuildingsunmdmmmdmmunmdm.mmwmmmm.mmoerwemny
make mchmpah'suinitadhcreﬂnﬂItnuydeemnecmfurmeproperpreaervnuunmereut;mdthemnnmmmufemh
mdeverymchpaymentshallbetmmediﬂelyduemdpwlble;lnduhaﬂheuecuredbymelienufﬂﬂsmortme.

h.l—lewlllnntvuhmtarﬂycreﬂemmeMMmmmmmMmmwmmWMmeeﬂm
or superior to the Iienunhismnrtmewlﬂmuttlmwdnenmnaemmmemurmgee;mdmnhu.ﬂuthewiﬂknpmdmﬂnum
thenamel'reel'rumtheclnimnfallpemnsmpplﬂnghhornrmmﬂalﬂfurcnnmucﬂonnflnrmdallhﬂldmpurm;provemnu
nnwbelngerectedurtnbeerectednnuidpremisea.

i. He wﬂlnntrentormlgnmypmnfme mntdﬂdmmmedwwﬂmnﬂnﬂm,mmwmmﬂym
any building without the written consent of the mortgagee.

j.A]Inwardsutdamagulncnnnecﬂonwiﬂmmycmdenmﬂﬂnfurpuhucmufurwurymwnlﬂwprmmbjectm

ﬂﬂsmnngngemhemhymmmdmdshnﬂhepﬂldmmortgasee.whumyipplyme“mempﬁmentnﬁhehmﬂ!memhﬂ
due under said note, and mortgagee is hereby authorized, in the name of the mwr,memmmddeﬂvervnﬂdmdm

thereof and to appeal from any such award.
k.Wmaﬂgﬂeeshaﬂhveﬂmr@tﬁhwpeﬂﬂwmmmedmmmumrmmhkm.

2. Defnulthmyufﬁmmvenmtsnrmndiuum of this mentmdﬂemﬂm-wmtmmedhembrmmm
the mortgagor's right to possession, use, and enjoyment of the property, at the option of the morigagee or his assigns (it being agreed
that the mortgagor shall have such right until defaujt). Upon any such default, the mortgagee shall become the owmer of all of the renta
and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon said property for the
purpose of collecting such rents and profits. This instrument shall operate as an assignment of any rentals on sald property to that extent.
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3. The mortgagor covenants mdamelﬂ\nﬂhenhaﬂfaﬂmwﬂdmdebtednmurwputﬂmnfwhen due, or shall fail to
perrnrm:nymvenantnrmmentnfmmmtmmmnmwmm.mmwmmmmﬂ
shall immediately become due, payable, and collectible without notice, at the option of the morigagee or assigns, regardlesa of maturity,
mdthemnngngéenrhhmlpsmaybefmnrmmwseu mdmmtwmnt(memmmmmwmm
assigned to the mortgagee all rights of appralsement): .

(D at judicial sale pursuant to the provisions of 28 US.C. 2001 (a); or

(I])ltthewuondmemw.emmbymuunmbymﬂchmmmmwmmmconmw

wﬂhmetemuufnlemdmmwrnfpmentlpecmedhﬂhewhﬂahedmﬂuofm,mmmmmoumenfﬂwm,

. tanm,nndpla-ceufmchule,byadvaﬂsementnntlmﬂmnnncedmlngemhnfnﬂdlnurmmlnewwrwbmndu

| mmhuudmmemnwmwhichnﬂdmopeﬂyhﬂmuad.aﬂﬂmrmﬂubemghemwﬂmdbyﬂww(mm

mmtgngee,nrmypemnnnhehaﬂnfuld w,mmmmmmdmmmmwmdmymm

ahl!lheheldntnrnnﬂmpmpertyﬁhemlduratﬂm?ederd,munty,mcltycmmmrmennuntyinwh!chttmpropertr

Islocnted.'l‘hemnrtgageehherebrmthurhedtue:ecutefurmdnnbehﬂfnfﬂlemwwtudellvertuﬂw;urctmrll

suchmenmﬂﬂclentconveymeenrmdpmpertr,whkhmnvmemﬂcmum recitals as 1o the happening of the default

upunwtdchmee:ecutianoflhemﬂmmmwmdmnm;mdﬂmﬂdmmwhaebymmﬂmmmw

memortgnseenrm:rlgenturmufmw&,memntmdeMMMﬂmwmmﬂemhmﬂuh

and to execute naidcunveymcemdherebymvenmumdwmnﬂwredmammndeulullbeeﬂecmﬂtnbulﬂequltyur

right of redemption, homestead, dower, and all other exemptions of the nwﬂmur,allnfwhichmherebyeth'med and
conveyed to the morigagee; of -

g (I1I) take any other appropriale action pursuant 1o state or Federal statute either in siate ov Federal court or otherwise for
| the disposition of the property. -
in the event of a sale as hereinbefore provided, the morigagor or any persons in possession under the mortgagor shat] then become
and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over. The power and agency hereby granted are coupled with an
interest and are irrevocable by death or otherwise, and are granted as cumulative 10 the remedies for collection of said indebtedness
provided by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first to pay the costs and
wexpenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or maintaining said property, and reasonable
attorneys' fees; secondly, to pay the indebtedneas secured hereby; and thirdly, to pay any surplus or excess to the person or persons

legally entitied theretn.

!
8-'_) E. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove granted, and the
proceeds are not sufficient 10 pay the total indebtedness secured by this instrument and evidenced by said promissory note, the mortgagee
will be entitled to a deficiency judgment for the amount of the deficiency withoul regard to appraisement.

other expense charged against the property the mortgagee is hereby authorized at his option to pay the same. Ahy sums 50 paid by the
mortgagee shalt be added Lo and become a part of the principal amount of the indebtedness evidenced by said note, subject to the same
terms and conditions. If the mortgagor shail pay and discharge the indebtedness evidenced by said promissory note, and shall pay such
sums and shall discharge all taxes and fiens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then
this mortgage shall be canceled and surrendered.

Lt

(A=)

a-
C{Y . 6. In the event the moTigagor fails to pay any Federal, siate, or local tax assessment, income tax or other tax lien, charge, fee, or
£

roy

e

[ e

-

; 7. The covenants herein contained ahall bind and the benefits and advantages shall inure to the respective successors and assigns
* of the parties hereto. Whenever used, the singular number shalt include the plural, the plural the singular, and the use of any gender
: shal! include all genders.

'f;_ ' g No walver of any covenant herein or of the obligation secured hereby shall at any time thereafier be held to be a waiver of the
; terms hereof or of the note secured hereby.

| ; g. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any
way impair ot preclude the enforcement of the remaining provisions or portions of this instrument.

lﬂ..&nyuﬁttennnucemheiauuedMthemongagmwmmntmﬂmmwbiomnnhhmmwntsmﬂbeaddreﬂedmthemurtga.gorat
pP.O. Box 247, Bwy 31 So, Pelham, AL 35124 mwwﬁmnnﬂﬂcemhemmdmuwmonsaseem
be addressed to the mortgagee 8t Attn: Commercial Loan Department, P.O.BOX 10247, Birmingham, AL 3520
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IHﬂﬂﬂHEEPWHEmmmnthanmﬂmmmntmamnmuudthhimnnnmumlmdthanmﬂmwmnluaaﬁwpuﬂthﬁwurulﬂﬁl
instrument a8 of the day and year aforeaaid.

1, the undersigned, a Notary public in and for said County in said State,
hereby certify that PRUL B. ADAMSON, JR. and JOHN S. STEIN whose names as gereral
partners of ADAMSON AND STEIN PROPERTIES, an Alabama general partnership, are
signed to the foregoing Mortgage, and who are known to me, and known to me to be
such persons, acknowledged before me on this day that being informed of the
contents of said document, they, as such partners and with full authority,
executed the same voluntarily for and as the act of said partnership. A

 Given under ny hand and official saal this the 29th day of August, 1991,

N

-

.L-u I (A ! I%JZ’ZE 3

My Cammission Expires: ﬂg ugﬂ 5 OTR ?"fﬁr C

|
|
|
|
|
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MORTGAGE
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RECORDING DATA
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BOOK _SBTF

Exhibit "A"

A paroel of land located in the WE 1/8 of the qE 1/ of Section 1, Towmship 20
South, Range 3 West, Shelby County, Alabama, mOCS particolarly described as
followsn:

Comsence at the Southwest corner of sald 1/8% = 1/% Sectionj thenoe in a
Northerly direction along the West line of said 1/8 = 1/% Section a distanos of
523.A8 feetj thence 123 degrees 58 minutes right in a Southeaaterly direoction a
distance of 1012.82 feet to the Northwesterly right of way line of U.3. Higlmay
31 South; thence 95 degrees A2 minutes 30 seconds left, in a Northeasterly
direction along said right of way a distance of Mi0.83 fest} thence 90 degrees
left a distance of 640 fest to the point of beginning; thence 90 degrees right
for a distance of 335.568 feet; themce 9% degrees 55 minutes 30 seconds left for
a distance of 100.37 feet; thence 85 degrees 0O minutes 30 seoonds left for a

diatancs of 327.06 feet; thence 90 degrees left for a distance of 100 fest %o
the point of beginning.
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