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199/ by and between ALABAMA INDUSTRIAL

MORTGAGE

(Participation)

day of ﬁ‘ﬂﬁ‘*s*
FABRICATORS, INC.

This mortgage made and entered into this ,Z,?

(hereinafter referred to as mortgagor) and PTRST ALABAMA BANK

!mnrtmee]. who maintains an office and place of businecss at

mortgage, sell, grant, assin, and convey unto the mortgagee,

(hereinafier referred Lo as

417 North 20th Street
Birmingham, Alabama 35203

hereby acknowledged, the mortgagor does hereby
alt of the following deacribed property situated

WITNESSETH, that for the consideration hereinafter stated, receipt of which 1
his successors and assigns,

and being in the County of She lby
Swuate of Alabama

.=
"
-
M b

- T

s B L

See Exhibit "A" attached hereto and made a part
hereof as if set out in full

Together with and including alf buildings,

all fixtures including but not limited to all plumbing, heating, lighting, ventilating, refrigerating,

" incinerating, air conditioning apparatus, and elevators (the morigagor hereby declaring that it is intended that the items herein enumerated

shall be dcemed to have been permanently installed as part of the realty), and all
' hereditaments and appurtenances and all

now or hereafter existing thereon, Lhe
and the reversion and reversions,

improvements
other rights thereunto belonging, or in anywise appertaining,

remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described property (provided, however,

_that the mortgagor shall be entitied tn the possession
hereunder). To have and to hold the same unto the morigagee and the successors in interest of the mortgagee forever in fee simple or

4

of said property and to collect and retain the rents, issues, and profits until delault

such other estate, if any, as is stated herein.

" same is free from all encumbrances except as hereinabove recited: and that

lndhaslheﬂghtmwllmdmveysﬂdpmpemr;thuthe
he hereby binds himself and his successors in interest O

The morgagor covenants that he is lawfully seized and possessed of

warrant and defend the title aforesaid thereto and every part thereol against the ciaims of all persons whomsoever.

principat sum of $ 300, 000
in behalf of AT ABAMA INDUSTRIAL FABRICATORS,

ﬂ’t 4“7“57{; !??f in the

This instrument is given to secure the payment of a8 promissory note dated A q d
signed by PAUL B. ADAMSON
INC.

imt qub-w

# :
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Said promissory note was given (0 secure a loan in which the Small Business Administration, an agency of the United States of
America, has participated. In complance with section 101.1(d) of the Rules and Regulations of the Small Business Administration
(13 C.F.R. 101.1(d)), this instrument is to be construed and enforced in accordance with appticable Federal law.

1. The mortgagor covenants and agrees as follows:
a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the manner therein pmvided.

b. He will pay all taxes, assessments, water CAlCs, and other governmental or municipal charges, fines, or impositions, for
which provision has not been meade hereinbefore, and will promptly deliver the official receipts therefor to the said mortgagee.

¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said property, inciuding the
fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreclosure
by morigagee's sale, or court proceedings, or in any other litigation or proceeding affecting said property. Attorneys’ fees reasonably
cacurred in any other way shall be paid by the mortgagor. |

d.Furbettermwﬂmmmmm,ummmﬂmw.mmm“mm
:hdle::e-cutem&Mrlnmﬁemﬂmmmmnmwmgwm.wm.mwmw
ﬂlepl‘nperwherehmhovedeam.bedm:upmmmhedwnmerMMM(mmmmmmmw}
lﬁn'thermnre,uhouldmungagmﬁﬂmmmydewmﬂmwmemﬂawhruweﬂmmnhrmmmm

mmummt,mrmwmﬂbymmpemuwmmmh detault,hutnmrtmeehmtobllptedtndnln;
mdsuchmmm@mumofmmdehwmwmmnmwmmmmmm

mmuf.mwmmwmmummlemmwmmmmmmmrmmmm
by mortgagee and have Mhedmarﬂum;myahlechummhmnfmdmtmnmﬁabhmmw.lnmntuf

.the indehtednenanecuredherehy.lﬂrlght,title.andintereﬂnftheWmmwwhmﬂin&punciﬂthenln[mem
pass to the purchaser or mortgagee or, at the option of the munpgee,'mhgmnderedrnrlrem.

g.Hemukeepnﬂmﬂldinpmdmherhnwemnummmopemmmwmmmn;wmpmﬁnmmitm
mrfermwm.hnpalrment,deteﬂmﬂunufuidpmperWHrmypaltﬂmof;lnthemntnfmlurenfmemuwmkup
'thehuildingsunsnidpremiseumdmmemmdmﬂdmm,urmovemenmmmgmdupﬂnmemmcm
make such repalrsumiudiacretlunRmdeemmcﬂlirrfmﬂumpmemdonmem{;mdmehﬂlmmmu{mh
mdeverymchpa;rmentshnllhehmnedmeh'm:uldwlbh;uidﬂuﬂhemedbyﬂmﬂmufmhmome.

h.HewiIInutvulunmilycrﬂtenrpemitmbemmmmwmmﬂmmwwmwmm
nrmp-eﬂurtntheIiennftmsmmmewiﬂmutthewﬂuenmnaento{ﬂlemongagee;mdmﬂhﬁ.ﬂuthewiﬂkupmdmﬂmﬂn
t.hemetreeI'rummecla!muhllmmeWwMthMmMﬂwmmmmmwmu
nuwbeingerectednrtuheerectednnuldpremhea.

i. He will notrenturasslgnmypartnftherentofnldnmtgasedpropenynrdemuah.nrmm,urmhﬂmuaﬂyﬂtﬂ
any bullding without the written consent of the mortgagee.

thlsmnrtgngeareherebymedlmmmwdmnmw.wm”mwﬂmwmwtntmhmﬂmmum
due under said note, and mortgagee is hereby authorized, In the name of the mortgagor, to execute and deliver valid acquittances

k.mmortgnseeshaﬂmemedglﬁmmmﬂﬂummmmmmawmmbhm.

2. Default in anyurmecm'emnuurmdiﬁomufﬂdahﬂrumenturnfﬂmnm“mwmemmedhembrﬂunmmmm
the mortgagor's right to possession, use, and enjoyment of the property, at the option of the morigagee or his assigns (it belng agreed
that the mortgagor shall have such right until defsult). Upon any such default, the morigagee shall become the owner of all of the renis
and profits accruing after default as security for the indebiedness secured hereby, with the right to enter upon said property for the
purpose of collecting such rents and profits. This instrument shall operate ss an agsignment of any rentals on said property to that extent.
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mdﬂmmurtgnséanrhlamlgnsmayhefnrenrmeremryaeﬂ saldpmpertrwlmnutappmsement(themﬂrwhwmgwﬂmduﬁ
assigned to the morigagee all rights of appraisement):

| (1) at Judicial sale pursuant to the provislons of 28 U.5.C. 2001 (a); or

([l}lttheopﬂnnnfﬂmmortgagee,elﬂmrhyaucﬂnnurhymﬂdhﬂnnnfaeﬂedhidn,fmﬂmmslﬂmdhutbﬂmmpm
wiﬂimetemunfsalemdmmmerofplytnentnpecmmumpuhnﬂmdnnﬂcanfsﬂe,ﬂmmrmweeh‘mumnfﬂmume.
tﬂ'm!,lndplnceufmch!ﬂe,brmmutnntleﬂﬂunnmmmﬂuﬂdtmw&hhtmmwmbliﬂwdnr
dlstrihutedinﬂnennuntyhmwhichaﬂdpmpertyhﬂmﬂed,lﬂnﬂmrmﬁcebehmghﬂehrwaivedbyﬂtenmgngor(mdmd
mrtglgee.urmypemnunbehalfufmdmumee.mhidwuhmeunpﬂdmdemewbymdm).sﬂdﬂh
uhallheheklatnrnnl.hepmpertymhemldnrntﬂerduﬂ,mmty,mdtymuﬂhmtnrﬂmmwinﬂdchuwpmpw
lllocuud*mmortgageehherehylumoﬂzedwmtefnrmdunbehﬂfnfmewmdmdeﬂvﬁmﬂ\emurdmn
mhuleImﬂicientmnvermceufuldpropem,whlnhmnveymcemcunmnreciuhummehappemngufthedetmlt
upon which the execution of the power of sale herein granted depends; and the said morigagor hereby constitutes and appoints
ﬂwmungngeenrmyngentnrattomer'ufthemuumee,meagentmdmeymhctnfmmnrmnuhmchmciuh
and to execute mdmnvemcemdmmmemumWMﬂmeHmMMheeﬂmwhlralleqﬂurur

right of redemption, homesatead, dower, and all other exemptions of the mortgagor, all of which are hereby expressly waived and
conveyed to the mortgagee, or

'E (111} take any other appropriate action pursuant 1o state or Federal statute either in state or Federal court or ntherwise for
the disposition of the property. : |

In the event of a sale as hereinbefore provided, Lhe morlgagor oF any persons in possession under the mortgagor shell then b&umﬂ
and be tenants holding over and shail forthwith deliver possession to the purchaser at such sale or be summarifyy dlspomised. in
accordance with the provisions of Jaw applicable to tenants holding over. The power and agency hereby granted are coupled with an

interest and are irrevocable by death or otherwise, arvl are granted as cumulative to the remedies for collection of aaid indebtedness
provided by law.

..-.
. L ar
LS L

ﬁ 4. The proceeds of any sale of said property inn accordance with the preceding paragraphs shall be applied first to pay the costs and
—pl expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or maintaining said property, and reasonable

attorneys’ fees; secondly, to pay the indebledness secured hereby; and thirdly, to pay any surplus or excess io the person or persons
legally entitied thereto. -

JIr———

E In the event said property is sold at a judicial foreclosure gale or pursuant to the power of sale hereinabove granted, and the
proceeds are not sulficient to pay the total indebtedness secured by this instrument and evidenced by said promissory note, the mortgagee
- will be entitled to a deficiency judgment for the amount of the deflciency without regard to appraisement.

sk 0 [ract

8. In the event the mortgagor fails to pay any Federal, state, or Yocal tax assessment, income tax or other 1ax lien, charge, fee, or
other expense charged against the propert:fthemnngageeishereb}'aumurizednttdsopunntopnyuwsnme.hnymmpﬂdhythe
mortgagee shall be added to and become a part of the principal amount of the indebtedness evidenced by said note, subject to the same
ki :  terma and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by aaid promissory note, and shall pay such
g . " aums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then

this mortgage shall be canceled and surrendered.

- -
- -

._ :' . T 'j 4. The covenants herein contained shall bind and the benelits and advantages shall inure to the respective sucCessom and assigns
5 ~ of the parties hereto. Whenever used, the singwlar number shall include the plural, the plural the singular, and the use of any gender
1 shall include all genders.
_::!
;j’;-f- 8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a walver of the
B tetms hereof or of the note secured hereby.
x
g. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any
“ way Impair or preclude the enforcement of the remaining provisions or portions of this instrument.
-E 10. Any written notice to be jssued to the mortgagor pursuant to the provisions of this instrument shall be addressed to the mortgagor at
'f'i_:; P.0. Box 247, Hwy 31 So, Pelham, AL 35124 andmywﬁuennuucembeismedmmemongageem
g be addressed to the mortgagee at Attn: Comwercial Loan Dept., P.O. BoX 10247, Birmingham, AL 35202
o
i
g
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instrument as of the day and year aforesaid.

-

BY/M/K m

ITS .
IS Oresident

Executed and delivered in the presence of the following witnesses:

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

STATE OF ALABAMA )
JEFFERSON COUNTY )

1, the undersigned, a Notary uhliigin nd for said County 1in
caid State, hereby certify that . Jr. whose
€5/ of ALABAMA IN USTRIAL FABRICATORS,

name as
INC., is signed to the foregoling Mortgage, and who is known to me, and

known to me to be such person, acknowledged before me on this day that

being informed of the contents of said document, he, as such officer
and with full authority, executed the same voluntarily for and as the
act of said corporation. | -

- .
—
e

Given under my hand and official seal this the gg day gf:"“- -

i
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Exhibit "A"
] lcato I
Alabama Industrial Fabricators, 1ncC.

Township 20 South, Rangs 3 West, Pelhmm, Shelby County, Alabama and run themoe
llnrthirzr along tl:n Hest line of said Quarter - Quarter Sectiocn a distance of
£23.08 fest to a point; thenos turn a deflection angle of 122 degress A9
ainutes 27 seconds to the right and rum Southweasterly a distance of 221.18 fest
%o & point} thenoe turn a deflection angle of 95 degrees 19 minutes AS seconds
to the left and run Northeasterly a distance of 309.98 feek tOo a point on the
Southerly margin of Beloher Drive; thence turn a deflection angle of B89 degrees
53 minutes 10 aeconds to the right and run Southeasterly along sald margin of
aaid street a distance of 200,00 feet to a polntj thenoce turm a deflection
angle of 90 degress 00 minutes 00 seconds to the right and rum Southieatarly a
distanos of 1,101.85 feat to a point; theance turn a deflection angle of 152
degrees 37 minutes 11 asconds to the right and rum Sortherly along the Vest
line of the SR 1/4 of the SE 1/% of qaj.jd“ 100 _‘hil distances of 391.52 fest

ala. anLL BT

I CERTIFY THIS L Dot T
NSTRUMENT WAS FIli ;. 3. Recosding Fee

4. indexi
910CT 10 MY 1: 05

5. NoTax roe
6. Certified Fot

—-—-—:____"""" 3 Em O
o, Totsh
..-q.p"":'l'ﬂ:“""""l'ld- i'fl: ar":.l';"'ﬁ-i'l‘-t."-‘-.r e

T f}h,
reel and 0% % FH“H El : jon 1, Tounship 20
mtﬁinthllllﬁjngtht /A of Sect ’
%oallbh. h:tpla H:t g WOS® partiouviarly descoribed as followns

Parcel 1T

' 3
ME 1/8 of the SE 1/ of Sectiom 1, Tmﬂpﬂ&mﬁh,lﬂ.‘
E::n?“:t“tl;: a Northerly direction along the Weaterly -ﬁ: of !;ﬁ 1:: - /8
Secticn a distanoe of 523.88 feet} thenos 123 degres 58 I: -u
Southeasterly direction, a distance of 107.92 fest; thedoe fm wﬂt +30. 67
minutes 30 seconds left, in a dortheasterly direction, a di=s o e 0.0
feet] thenos 90 degrees right, in a Southeasterly direction, a tanoe

agrees: Jefs, in & Northeanterly direction, a distanos of

tinoe al last desoribded course a distance of 116.57 feosl} thenne
;:.r:mmn o mm-: 30 seoonds right, in a Southeasterly direction, a
diatanos of 100.37 feetj thenocs 9 degres 55 minutes 30 ssconda right, in I.u
Southnesterly direction a distanoce of 125.19 feet; thenoe 90 degrees right a
Horthmsaterly direction, a distance of 100.00 feet to the point of beginning.
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