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THIS INSTRUMENT PREPARED BY (Name) _Rodney S. WOraw, "hiﬂlﬂfﬂﬂﬂ Loan Center/PA
- (Address) A S. 20th Street, B'ham, A X210

EQUITY LINE OF CREDIT MORTGAGE
STATE OF ALABAMA } il
COUNTY OF Jefferson ) (Residential Property)
NOTICE: Thisis a Fulure Advance Mwur:ge which secures an open-end credit plan which containg provisions for changas in the Annual Percentage
Rate applicable o the balance owed under the Account. Increases in the Annual Parcornn?e Rate may result in h minimurn monthly payments and
Increased finance charges. Decreasas in the Annual Percentage Rate may result in lowar minimum monthly pa and lower fnance guarges
WORDS USED OFTEN 1N THIS DOCUMENT |
"{A) “Morigage.” This document, which is dated __September A, 19 91, will be called the "Morigage.” -
'~ {B} “Borrower.” WA—EM
[C) “Lender.’Central Bank of the Sauth will be called “Lender." Lender Is a corporation of association which was tormed
and which exists under the laws of the State of Alabama or the United States.
Lender's address is !

(D} “Agreament” Tha “Central Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated
19____ ashmaybe amended, will be cafied the “Agreement” Tha Agreement esiablishes an operi-end credit plan {hereinafter called the "Account”)
which permits Borrowar 10 borrow and repay, and reborrow and repay, amounts from Lendaruplunmhnumprhclpalmuntntanrmaﬁma

outstanding not excaeding the credit imit of s__.w _All methods of obtaining credit are collectively referredio as "Advances.”

(E} “Maturity Date.” Unlesa terminated sooney in accordance with tha termas of the Agreement, Londer's obligations 10 make Advances under the
Agroameni will terminate MBnty[m]ymﬁmmmmthaWﬂmmm Agreemaent permits the Borrower (o repay any balance mlﬂmdlgg E

the fime of tarminaton of the Agreement ouﬂlnmm make minimum monthly patzrrm-ds in accordance with the Agreement. This Morigage
remain valid after the Maturity Date untl all sums g under the Agresment and ia Mortgage ara paid in fudi.

(F} “Property.” The property thal is described below in the section titled “Description Of The Property” will ba called the “Property.”

INTEREST RATE ADJUSTMENTS
The Monthily Pariodic Rate appiicable to your Accourt will ba the prime rale as publishedinthe Wall Street Journal's "Money Rates" table {“index Rate")

in effect on the last businass day of the previous calendar month pius _3 00 percentage points {the “Annual Percentage Rate") divided by 12. K
multiple rates are quoted in the table, then the highest rate will be considerad the Index Rala. The Monthly Periodic Rate on the dale of this Morigage is
_O5R3 % and tha Annual Percentage Rale shall be_11.50__%. The Monthly Perlodic Rate and the Annual Percentage Raio may vary from billing
cycle to bllling cycle based onincreasas and decreases inthe Index Rate. The Annual Perceniags Rate corresponding o the Monthly Perlodic Rate does
not include costs other than interest. The Annual Pﬂmnmgeﬁmwwmmmmﬂmﬂsa i the kndex Rate in effect on the lasi business
day of the calendar month increases from one month to tha next An incraase wil take aﬂmmm::umuﬂingwclamﬂmaymunhamﬁnﬂnm
charge and a higher minimurn payment amount. The maximum Annuval Percentage Rate appiicable to the Account shall be _18.00 % and the
minimum Annual Percentage Rate shall be 8,00 %.

PAYMENT ADJUSTMENTS
Thaﬁ.qraamanlpmvldnhumlnimmmmyMMwiHbe mmmmmmmumﬂmmwmmmm

FUTURE ADVANCES

ThaAmuuntlunnnpan-andnmdﬂptnnwﬂh@llaatﬁﬂnﬂrhmnkshﬂvmuphﬂmcmﬂtimﬁnﬁhmm.lwﬂmmhmﬂﬂwm
ramainMeﬂactasIonaaunynmuuntnaramuncingnnhahncuum,nrmaundarhuanynuwumakehdvmmdarmw

BORAOWER'S TRANSFER TO LENDER OF RIGHTS N THE PROPERTY

| grani, bargain, sell and convey the Property io Lender. This means that, mﬂgnw tm | am giving Lender the rights that | have in tha Propeity
subjectioihe 1erms ofthis M _The Lender alsc has those rights thatthe law o mholdnwagﬂmraalpmpmw.lnmmunder
these rights 1o protect Lender jrom possible lossas that migh resuit i | fail to:

A} Pay ali amounts that | owe Lender under the Agreement, or other evidence of indebledness arlsi oul of the Agreemant or Account,

B Pay,mhmmwmwmmmwumrmhumbprmmFrupaﬂynf 's rights in the Property; and

Keap all of my other promises and agresments under this w under the Agreement

K ) keepthe promises and agreaments listed in (A} through ({C) above and 8 obligation to make Advances under the Agreament has terminated, this
Morigage and the transfer righig In the Proparty will become void and will end. This Mortgage secures only the promises and agreernents lated in {A)
through (C} above even though | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILE TO KEEP PROMISES AND AGREEWMENTS _
if an Event of Default |as defined below} occurs, Lender may terminate the Account and require that | pay immediately the entire amoutt then ramaining

ald under the Agreament and under this Mortgage. Lendar may take thage actions without making any further demand for payment This requiremen
will ba catled “Immediate Payment in Full.”

Nmnopﬁonniunc!ar.tlmmunamnnfmycdmmﬂnwingwantuhaﬂmmﬂhﬂaan"EvantumehuH":

IA' Faﬂurahyvmhmﬁﬁnmmmmmadmwm .

Bl Fraud of matgrial misrepresentation by you it connaction with the Account, application for tha Account or any financial Information requesied

undar Section 15 of the Agresmeont, Of

{C) Any action or failura to you which adversely affects Lender's security for the Accourit or any right of Lender in such security, including,
wilznom limhation, the failure by you to maintain insurance on the Property as required by this , or the voluntary of involumary sale o
tranafer of all or part of the Property. Transfer of the Property caused by your death or condemnation congiitute involuntary iransfer under this

i | tail to make Immediate Payment In Full, Lunm soll the Property ai a public auction. The public auction will be held at the front of main door of the
cuurﬂmusainmnmuﬂvwhammaP&oganyh .Thaundmmﬂspemmairaprmﬁva[nw"nMj_mxrn::mPruparwhlnucn'pnrcals
or as ona unlt as i sees fit at this aucﬁnn.mﬁopanrvdnbaaﬁdlumarﬁgheﬂmmmpnﬂwm+ Lender may bid al tha public
auctlon, and if the Lender is the highast bidder, the Property will be purchased for credk against the batance due from Barrower.

Naticanflhatima.placanndtarmaufuaiewﬂlhegﬁmnb¥publishingﬂwnoﬁoawlﬂmdascripﬁonmmaP once a week for three [3) successive
weaks in a newspaper publiished In the cou or countles nwhich the Property is located. The Lender of ahall have the power and authority 10
. mvﬁmdaﬂ;umhmmwumammldmy InlhePmpanymmm[mmaymmmdeqmmpmmm,mmmmmwmm
Yy OwWing amounis:
pa 1} all expensaes of the sale, including advertising and sell costs and atomney’s and auctionear’s fees,
ol all amouints that | owe Lender under the Agreement mﬂarmhmnaan
3 anyrnurplun.matunwumramakﬂmmrpaylng[:}md{!}.wmhapaidb Borrower or 88 may be required by law.
H the money received from the uhﬁclaladoasn:lazay lﬂmaarpenmaniammm’tsluweLmdarmd-armaAgraanmntmdmistgau&.lmll
prornptlypayallamuunuramanlnudunaﬂarm .piuahtareﬂatﬂumlastatadhh&hgreamant

DESCHIPTION OF THE PROPERTY
The Property is described in (A] through L)) below:

(A} The property which i located at __2080_Shagbark Road,-Btham, —M-—35214
Shelby Al abama

BOOX 367 PAGE 862

ADDRESS

County in the State of K has the following lega! description:

This propesty ia in

Lot 810, according to the Survey of Fifteenth Addition to Riverchase Country Club, as
recarded in Mep Bock 8, Page 168, in the Probate Office of Shelby County, Alsbama.
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common elements of the Condominium Project;

(8) All buildings and other improvements that are wocated on the property described in paragraph (A) of his section;

{C} Allrights in other property ihat | have as owner of the proparty deacribed In paragraph [A) of this section. These rights are KNOWN As "easements, rights '
and appunienances atteched to the property”;

{D} All ronts or royatias from the property dascribad in paragraphs {A) and (B) of this gaction, -

{E] Al mineral, oll and gas rights and profits, water rights and water stock that are part of the property described In paragraph (A) of this section;

{ [F) All rights that | have in the land which ligs in the streeis or roads in front of. or next 10, the proparty dascribed in paragraph [A] of this section,

{G} Allfixturesthat are now of in the future will be on the property described in paragraphs (A} and (B) of this section, and all replacements of and additions
tothose fixtures, excapt for thoss fixtures, raplacements or additions that underthe law are "consumer goods™ and that | acquire more than twenty (20}
days afier tho date of the Agreemant, -

(H} All of the rights and property described In paragraphs {A) through {F) of this section that | acquire in the kuture;
{1} All replacements of or additions to the property described in paragraphs (B} through (F} and paragraph {H) of this saction; and
(J} All judgments, awards and setlements arising because the prapedty described In paragraphs {A) through {1 of this section has been condemned o

damaged In whola or in part (inciuding proceeds of insurance), provided, howaver, that any sum recaived by Lender will be applied to any amounts
which | owe under the Agreemant. :

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “axcaptions” listed in the description ofthe Property: (A) | lawfully own the Property; (B) | have the rightto mortgage, gram and
convey the Property 1o Lender, and (C) thare ara no outsianding clalms or charges against the Property.

{ give a general warranty of title to Lendar. This maans that | will be fully responsible for any losses which Lender suffers because someone othey than
mysaeif has some of the rights in the Property which i promisathal lhave. | promisa that | will defend my ownership of tha Property against any claims of such
rights. . .

t promise and | agree with Lender as follows:

. 1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

{ will prompity pay to Lender when due: all amounts advanced under the Agreement, mmwmnwmmhme Agreament and any
amounis expended by Lender under this Morigage.

2 LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires or Lendar chooses otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1 above inthe
following ordar and for the following purposes:
[A} First o pay finance charges then due under the Agreement, and
{B) Next, to late and othar charges, if any; and
(C} Next, to Lender's costs and expenses, if any; and
(D] Next, 1o pay any Advances made under the Agreement or payments made under this Mortgage.

4. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
| will pay ail laxes, assassments, and any othat charges and finea thatmay be impased onthe Property and that may be superior tothis Morigage. | will also
make payments due under my ease i1 am a tanant onthe Property and | will pay ground rents (if any} due onthe Praperty. | will do this by making payments,
when thay are duse, directly to the persona antitled to them. (In this Mortgage, tha word “person” means any person, organization, povemmental authority, Of
other pary.) Upon réquest, } will glve Lender a recaipt which ahows that | have made these payments.
Any claim, demand of charge thal ia made against property bacause an obilgation has not been fulfiled is known as a “llen.” | will promptly pay or satisfy af
lisns against the Property that may be superior 10 thla Mortgage. However, this Mortgaga does not reql.limrmtusatlﬂylmﬂorlian it (a) | agree, In
writing, to pay the obligation which gave rigs 10 the superior lien and Lender approves the way in which | agvee 10 pay that obligation; or (b) ), in good taith,
argue of defend against the superior lien in a lawsuh 80 that, during the lawsult, tha supertor lier may not ba enforced and no part of the Property must be
given up.
Condominlum Assessments
i the Property includes aunitin a Condominlum Project, | will promptly pay when they uemﬂlmmmmmadwmamsmmnmm
organization thal governs the Condominlum Projfect That association of organization will be cafiad the “Ownerg Association.”

- 4. BORROWER'S OBLIGATION TO OBTAN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A} Generally
| will obtain hazard Insurance to cover al bulldinuundnumknprovenwnumatmwaunrhuﬁmﬁwm ba locatad on the Property. Tha insurance must
cover loss or damage caused byﬂra.hazarﬂmnanmﬂrmvaradby“mndod coverage” hazard insurance policies, and other hazards fof which Lendar
requiras coverage. The insurance must be in the amounts and for the periods of time required by Lender. Lender may not require me to oblain an amount of
coverage thal is more than the value of all bulidings and other improvements on the Property.
| may choose the insurance company, but my choice is subject 0 Lender's approval, Lender may not refuse 10 approve my choice unlass the rafusal is
reasonabile. Al of the Insurance poilcies and renawals of those policies must include what is known as a "siandard mongages clausa” to protect Lander.
The form of ali poticles and the form of all renewals must be acceptable to Lender. Lendar will have the right 1o hold the policies and renawals.
{ will pay the premiums on the Insurance policies by paying the insurancs company directly when the premium paymants are due. i Lander requires, | wil
promplly give Lender all raceipts of paid peemiumsa and all renewal notices that | receive,
H there Is a loss or damage to the Propedty, | will prompily notify the insurance company and Lender. ¥ | do not promptly prove (o the insuranca company that
the loss or damage occurred, then Lender may do 80.
The amount pald by the insurance company is called " procesds.” The proceeds will be used 10 reduce the amount that 1 owe 0 Lendar under the
Agreament and this Morigage, unless Lender and | have agread 10 use the proceeds for repairs, restoration or otherwise.
The Lender haa the authority to sattie any claim for insurance henafits and to collect the proceeds. Lender then may use the proceads to reduce the amount
that | owe to Lender under the Agresment and under this Morlgage of 10 repair or restore the Propesdy a3 Lender may soe fiL
if any proceeds aré used to reduce the amount that | owe to Lender under the Agreement, that usa will ncd delay the due data of change the amount of any of
my monthly payments undar the Agreement and this Morgage. However, Lender and | may waahmhimdauﬁmchangu.
if Lender acquires the Proparty by purchase atforeclosure gale, all of my righta in the insurance policias will belong o Lender. Also, all of my rights in &y
proceeds which are paid because of damage that occurred before the Pmpawhmquimdemmmuundaf. However, Lender's rights in
those proceeds will not be greater than the amouni that | owe 1o Lendar under the wmammmuﬂu Mortgage.

(it Hthe Property includes a unit s & Condominium Project, the Owners Association may maimain a hazard insurance policy which covers the entira
Condominium Project. That policy will be called the “master policy.” So long as the masler policy remains in offact and maets the requirements stated in
this Paragraph 4: (a) my obligation to obain and 1 keep hazard insurancs on the Property is satisfied; and {b) ¥ there is a confiict, conceming the use of
proceeds, between (1] the terms of this Paragraph 4, and (2] the law or the lerms of the daclaration, by-laws, reguiations or other documents craating or
governing the Condominlum Project, then that law or the terms of those documents will povem the use of proceeds. | will prompity give Lender notice i the
master policy is intarrupted of terminated. During any time that the master policy is notin effect, the 1erms of (a) and (b) of this subparagraph 4{B) (i) wlll not

apply.
(il} Hihe Fruperlyinnludauunﬂmnc:mﬂoninium Praiacnniapmab!omatprocm-uﬁha paidto me instead of being usad o repair or o restore the

Property. | give Lundarmyrbghmlnﬂmw.ﬁdlHMWMMMMW@#B]MNWMM&LMWWMMMM
raduce the nmnummnumatnundurmmmoemamandundumw. Hnnydmmproooedsmmah gher the amount that | owe 10

Lender has bean paid in full, the ramninhuprocudswﬂlbepaidhmtmmdwmmredmamanmmmlnwatnundarwillnnlhﬂn
prepayman that is subject 1o the prepayment chargé provisions, if any, under the Agreement.
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS N LEABE, AND AGREEMENTS ABOUT

CONDOMINIUMS

{A) Agreementa sbout Maintalning the Property and Keeping Promises in Lakae
1 will keap the Property In good repair. Iwill nol destroy o substantially change the Property, &nd | wil nol allow the Proparty 10 deteriorate. Ifi do not own
but am a tenant on the Property, | will fullil my obligations under my leass,
{B) Agresments that Apply to Condominiuma
i the Property ls a unit In a Condominium Project, | will fulfill all of my obiigations under the declaration, by-taws, regulations and othar documents that
create of govern the Condominlum Project. Also. | will not divide tha Property into smalier paits thal may ba owned soparately (known as " partiion or
subdivision”}. 1 will not consent 1o certaln actions uniess | have first given Lender notice and obtained Lender's consant in writing. Those actions are.
{a) The abandonment QF tarmination of the Condominium Project uniess the abandonment or tarmination is required by law,
(b} Any significant change 10 the deciaration, by-laws or regulations of the Owners Association, frust agreemaint, articles of incorporation, or other
documents that creats or govem fhe Condominium Project, including, for example, & change in the percentage of ownership rights held by unil
owners in the Condominium Project; and -

{c] A decislon by the Owners Association 1o terminate professional management and to begin set-management of the Condominium Project

_ LENDER'S RIGHT TO TAKE ACTION TO PROTECTY THE PROPERTY

it (A} | do not keep my promises and agreemants mada in this Morigage, or (B) someone, including me, begins & iegal proceading that may significantly
affect Lendar'a rights in the Property (such as, a legal proceeding in bankrupicy, in probate, for condamnation, or 1o enforce laws or raguiations), then
{Lender may do and pay for whatever Is necessary ko prolact the Property and Lander's rights inthe Property. Lender's actions under this Paragraph § may
includa, for example, pbiaining insurance on the Property, appearing in court, paying reasonable attorney's fees, and entering on the Property o make
repairs.

1 will pnthandaranfmunu.wm Intarest at the sama rate stated in the mmmmmm Paragraph 6, This Morigage will
pmlacthndarincasaIdunntkaapmlspmnﬁuhmynmam.mmmmmeMﬂbnﬁnmmdmmmﬁmwhm
by Lender. However, Lendar and | mnymhmﬂuh%ﬂpwmﬂhﬂua different from those in this paragraph.

. LENDER'S RIGHTS F BORROWER TRANSFERS THE PROPERTY

If | sefl or transfer all or pan of the Properly ar any rights in the Property, Lender will require immediate Payment in Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding upon ma, upon my heirs and my legal represeniatives in the evant of my death, and upon anyons who
oblaing my righis in the P :

Lender may allow a porson who takes over my rights and obligations to delay or to change the amount oftha monthly payments of princtpalnndhlnrﬂldua
under tha Agreement or under this Mortgage. Even if Lender does this, however, that person and will both still be fulty obligated under the Agreament and
under this Mortgage uniess Lender specifically reloases me in wnting from my obligations. Lender may allow those delays or changes for & parson who
takes over my rights and obligations, gvan if Lender ie requested not to do 0. Lender will not be raquiradtubringalamuﬂaqamst such a person or not
fulfilling obligations under the Agreemant of under thia Mortgage, even if Lender is requesied to do so.

. CONTINUATION OF LENDER'S RIGHTS

Even if Lander does not exerciss or anforce any righlof Lendet under the Agreement, this Morigage or under the law, Lender will stid have al of those rights
and may exercisg and enforcatheminthe tuture. Even if Lender obtains Insurance, pays 1axes, of pays other claims, charges or Nens agalnst the Property,
Lander will still have the right lo demand that | make Immediaie Payment In Full of the amount that | owe to Lender under the Agresment and under this
Morigage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER, AGREEMENTS CONCERNING
CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lendsr may exercise and enforce one o more of those rights, as well as any of Lender's other
ﬁmuwmarmnlaw,unaﬂnm:trnﬂﬂm.

a E'iﬂiﬂfhl.h.fiﬂfl.ﬂ‘f Li. By signing this Morigage | agree 1o all of e above.
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= SUDGE OF PROBAITE | A.Exwn
B | .
STATE OF ALABAMA
COUNTY OF i

o athy 2y e - - .
_I_M_@.L—ZMM Eagman | . whose name(s)

signad to the for instrument, and who Q@ ie.- known to me, acknowtedged before mmmumymmmmmmmmd
this instrumeant, exacuted the voluntariy on the day the same dake.
Eivanundarmyhmﬁandnﬂlchlsaalmh__a:gu day of 189y .

wlal
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