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THIS ASSICNMENT OF LEASES AND RENTS is entered into by and
between ALABAMA INDUSTRIAL FABRICATORS, INC., an Alabama
corporation (the "Borrower"), and FIRST ALABAMA BANK, an Alabama
banking corporation (the "Lender"), to secure (1) an indebtedness
owing by the Borrower to the Lender, in the principal sum of
$736,847.37 consisting of a loan in the amount of $686,847.37
{(the "Loan") and a letter of credit in the amount of $50,000.00
(the "Letter of Credit®), as evidenced by a Loan Agreement and a
negotiable promissory note in the amount of $686,847.37 of even
date herewith, and which is described in and secured by a
Mortgage (the "Mortgage') of even date therewith executed by the
Borrower to the Lender, and (2) an indebtedness in the amount of
$300,000, evidenced by a negotiable promissory note in the amount
of $300,000 of even date herewith, both mortgages being on the
Borrower's interest in and to the real property described in
Exhibit "A" attached hereto and made a part hereof {(the
vproperty”). Said indebtedness is hereinafter collectively
referred to as the "Indebtedness." The Mortgage, this Assignment
of Leases and Rents, the Loan Agreement, and all other
instruments executed by the Borrower further securing the
Indebtedness are hereinafter collectively referred to as the
wSecurity Documents."

For and in consideration of the Loan made to the Borrower by
the Lender as evidenced by the Note, the Borrower has granted,
transferred and assigned and by these presents does grant,
transfer and assign unto the Lender all of his right, title and
interest in and to the following:
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1. All leases and subleases, whether written or oral, of
the Property, or any portion thereof, now existing or made in the
future, which Leases have today been assigned to the Borrowver;
any and all extensions and renewals of said leases, and any and
all further leases or subleases now existing or hereafter made,
including subleases thereunder, upon or covering all or any part
of the Property, all such leases, subleases, and tenancies
heretofore mentioned being hereinafter collectively referred to
as the "Leases";

2. Any and all guarantees of the lessee's performance
under any of the Leases; and

3. The immediate and continuing right to collect and
receive all of the rents and all other sums now due or which may
become due or to which the Borrower may now or shall hereafter
become entitled or make demand or claim, arising or issuing from
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or out of the Leases (collectively hereinafter referred to as the
"Rents").

(a) The Borrower has good title to the Leases and
Rents hereby assigned and good right to assign the
gsame;

(b) No other person, corporation or entity has
any right, title or interest in the Leases or Rents
hereby assigned; -

(c) All and singular the terms, covenants,
conditions and warranties of the existing Leases on the
part of the lessor thereunder have been duly and
punctually performed, kept, and observed;

(d) No previous sale, assignment, transfer,
mortgage or pledge of the Leasgeés Or the Rents, is
superior to the assignment of the Leases and Rents

hereunder.

(e) No Rents due for any period subseguent to the
date hereof have been collected, and no payment of any
of the Rents has otherwise been anticipated, waived,
released, discounted, set-off or otherwise discharged
or compromised; and

(f} No lessee under any existing Lease is in
default in the payment of rent.

To protect the security of this assignment, the Borrower
covenants and agrees:

1. To observe, perform and discharge all obligations,
covenants and warranties provided for under the terms of the
Leases to be kept, observed and performed by the lessor,
thereunder and to give prompt notice to the Lender in the event
Borrower fails to observe, perform and discharge the same;

2. To enforce or secure the performance of each and every
obligation, term, covenant, condition and agreement to be
performed by any legzee under the terms of any Lease;

3. To appear in and defend any action or proceeding
arising under, or occurring out of, or in any manner connected
with the Leases or the obligations, duties or liabilities of the
Borrower and any lessee thereunder, and, upon request by the
Lender, to do so in the name and on behalf of the Lender but at
the expense of the Borrower, and to pay all costs and expenses of
the Lender, including reasonable attorney's fees, in any action
or proceeding in which the Lender may appear with regard to the
l.eases;
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4. Not to pledge, transfer, mortgage or otherwise encumber
or assign future payment of the Rents during the term hereorf;

5. Not to waive, excuse, condone, discount, set-off,
compromise, or in any manner release or discharge any lessee of
the Property of and from any obligations, covenants, conditions
and agreements by said lessee to be kept, observed and performed,
including the obligation to pay Rents in the manner and at the
place and time specified in any Lease;

It is a condition of the granting of these powers, benefits
and privileges, and of the making of the assignment, and the
Lender by the acceptance of this instrument so agrees, that,
until an act of default shall be made by the Borrower in the
performance of any of the agreements, covenants and promises in
the Note, the Mortgage, the Loan Agreement or any of the Security
Documents, including the making of the payments as set out in
said Note, the Borrower may receive and collect the rents from
the Leases; but it is covenanted and agreed by the Borrower, for
the consideration aforesaid, upon or at any time after default in
the payment of any Indebtedness gecured hereby or in the
observance or performance of any obligation, covenant or warranty
set forth herein, in the Loan Agreement, or in any Security
Document, or the occurrence of any event of default under the
terms of any of the Note, the Loan Agreement, or any Security
Document, the Lender, at its option, shall have the right, power
and authority to exercise and enforce any or all of the following
rights and remedies:

(a) to collect the Rents as aforesaid, and, in
the Lender's own name,

(k) to damaﬁd,lcullect, receive, sue for, attach
and levy on the Rents,

(c) to give proper receipts, releases and
acquittance therefor, after deducting all necessary and
reasonable costs and expenses of collection, including
reasonable attorney's fees,

(d) to apply the net proceeds thereof, together
with any funds of the Borrower deposited with the
Lender, upon any Indebtedness secured hereby, or by the
Security Documents and in such order as the Lender may
determine;

(e) and to declare all sums secured hereby
jmmediately due and payable and, at its option, to
exercise all of the rights and remedies provided for in
the Note, in the Loan Agreement, in the Security
Documents, or under the terms hereof.
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The collection of the Rents and application thereof as

aforesaid shall not cure or' waive any default or waive, modify or

affect any notice of default under the Note, the Loan Agreement,
the Security Documents or hereunder, or invalidate any act done
pursuant to such notice. The enforcement of such right or remedy
by the Lender, once exercised, shall continue for so long as the
Lender shall elect, notwithstanding that the collection and
application aforesaid of the Rents may have cured the original
default. If the Lender shall thereafter elect to discontinue the
exercise of any such right or remedy, the same or any other right
or remedy hereunder may be reasserted at any time and from time
to time following any subsequent default,

This assignment shall remain in effect as long as any part
of the Indebtedness remains unpaid and upon the payment in full
of sald Indebtedness the Lender shall execute a release of this
assignment upon the written request and at the expense of the
Borrower. This assignment shall run with the land described in
Exhibit YAY hereto and shall inure to the benefit of and bind the
parties hereto and their respective heirs, successors and
assigns.

| 9i
EXECUTED this 2‘1:day of ﬂ%ﬁz , 1988.

ATTEST:

This Inatrument Prepared By:

Joseph W. Nathews, Jr.
Lange, Bimpson, Robinson &k Somerville
1700 Firat Alabama Bank Building

Birmingham, Alabama 35203
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STATE OF ALABAMA)

JEFFERBON COUNTY)

I, the undersigned Notary public in and for said County in
said state, hereby certify that fawl B. Adamsen, Jv. , whose

name as Emidm% of ustrical ramtp,ﬁqm-_, an
Alabama corporation, is signed to the foregoling Assignment of
Leases and Rents, and who is known to me, acknowledged before me
on this day that, being informed of the contents of said

instrument, he, as such officer and with full authority, executed
the same voluntarily for and as the act of gsaid corporation.

Given under my hand and official seal this the Eg"-’ir' day of
ﬁl’lﬁ_{dﬁ* ’ 19%’. - ‘_

o

-

-

'."'q__'

" - .'\. ) - -
¥ . - - .-
I_.'. e - .
ke Lt il e ke - L

-
-

oy

1ot
AL S

.
- —
T

RN L

)
Y

dramty

-k : |.-.... v e
Y N P L

o e

] -.- .
L
I'm‘-'\.—i-'ﬂl"L-".'-:-

e —— e e L TR Ll L ]

My Commission Expires:

QALOANFABIASSILEAS.1 11158%

o 367nee 974

5’:/5:/ e

Laaen s ao kb pmln iy Sl el il e S T

g



[T R I P A S,

e

o
. -
; ‘ Ly
. [l |
j a
-
| R
o
: o
1 =
: 203
)

. - P ' - e T
Miiarvvia aukionlt i ianionsy - LI e T I T

'
. .1 ~
L ] 1 ' .':_ ..-:"' ] 1" m

= .|,_l.| ¥ ‘fl:‘
T o .o
P B -
- Tty . l‘ -
L Cur
_.,.._.I.;II_ . I.:"__ r._*- .
¥ Ln i S
_;1!' 'I._"-I" ,1..:.-__.
L '

Py P LI

L I"F L] 't, ‘i'i T

% R i DL vt

: LI . i P
e T ' . i i
LT ' theta fa
B L LM
el , T L
sa K LI . . .
ol B} e Tt
g, il -

i - 48 . L

.. . . SL
|._'rl“: . \ et ;1' t.
---.:,‘.-:'. .t . i‘ ' ;r. Y-
N -

._i."'._-._ ot - ] . - q.;
LA 1 PR e
Cord . ) o -

i HE - b rk
' Y. L .. I - F i

r -luf " . ~r .
P ' S i_ K
", 8 1 ST

B Y AL A v .

] by kL i JRCS

T o - -
AT, [ [

. - e
l.'fl:l'l L o , i,'-,- :1
.'.,rrlll L] ¥ l: a -‘J..‘ ;
e Ju, L

AR - aen
- - P -
e, £ i T
Lras T v

PR L L.
M b .I.{ g

. e " -

an . '
"
¥ xh

A !

- P

_'lu b
1 .:,'
' -J

'

Exhibit "A"

Beginning at the Southwest cormer of the NE 1/8 of the SE 1/4 of Section
Towmship 20 South, Rangs 3 West, Felham, Shelby Comty, Alabama and run t;'-m
Hortherly along the West line of said Quarter - Quarter Section a distanos of
523.48 fest to a point; thence turn a deflection angle of 122 degreens A9
Rinutes 27 seconds to the right and run Southeasterly a diatance of 221.18 feet
%0 a point; thenos turn a deflection angle of 95 degress 19 minuten 48 seconds
to the left and run Northeasterly a distance of 309.9% feet to a point on the
doutherly margin of Belcher Drive; thence turn & deflection angle of 89 degrees
53 mionutes 10 seconds to the right and run Southeasterly along said margin of
sald atreet a diatance of 200.00 feet to a point; thanoce turn a deflection
Angle of 90 degrees 00 minutes 00 seconds to the right and run Soulbhwesterly a
diatance of 1,101.45 feet to a point; thence turn a deflection angle of 152
degreea 37 minutes 11 seconda to the right and rwn Northerly along the West
line of the SE 1/8 of the SE 1/% of said Section 1, a diatance of 391.52 feaet

~ %o the point of beginning.
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