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MORTGAGE

OCTORER 07, 1991 . The granir is

JORBPE L. L

("Borrower"), This Security

which is organi:ied and existing vnder
addressis 111 GREER ETREAT,

— Wy -n-'----ﬂ'--"m

This debt 13 ovidencad by Borrower's
S paymenty, with the full debt, if not
Q) Instrdthent sccures to Lendar: (s) the
{*~= modifications of the Note: (b) the

¢ JANIER 8. LIVERMNOXE husband and wife

i given to

Firat National Bank it Gainseville 4d/h/a The NORTGASE SOURCE

awy of the UNITED OTATEA of AMERICA ul‘ﬂd‘ll"il.l'.llj

INERSVILLE, OA 30301
("Londer"). Borrower owes Lender the principal sum of
IX TEOUSARD TWO BUNDRWD TEN AWD 00/100
Mm (U.S. s "2iﬂuﬂﬂ -iiiniill)_
te dated the same date as this Security Tnatrument (“Note™, which provides for monthly
earlier, doe and on XOVEMEER 01, 2021
t of the debt evidenced by the Nowo, with intorest, and all ronewals, sxiensions and
of all other sums, with intercst, advanced undor paragraph 7 to protect the security of
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this Security Instument; and {c) tha
Note. For this purpose, Borrowar doos

mmm.mmm;mwmmwdln

of Borrower's covenanis and agreaments under this Security Instrument snd the
hareby maortgage, grant and convey 1o Lender and Lender't mccossors and assigns, with
SEELRY County, Alabama:

Lot 65, according to the survey of Ravajo Hills, 9th Sector, as recorded in

Map Book 10 Page B4 A & B,
being situated in Shelby C
Mineral and mining rights

The proceeds of this loan
herein described property.

which hay the adireas of
Alsbama
| [Zip

4n the Probate Office of Shelby County, Alabama;
nty, Alabama.
cepted.

ve Been applied on the purchase price of the

[Sersat, City],

: ("Property Address™);

Farm 3001 3440
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TO HAVE AND TO HOLD thif property unto Lender and Lonider's successars and assigng, forever, together with sll the
improvements now or horeafter erected on the property, and all sassmonts, sppurtonances, and fixturos now or hereafter a pari of
the propexty. All replacements and adflitions shall also he covered by thls Secarity Instrament. All of the foregoing is reforred to
in this Security Insttument as the "Property,” ,

BORROWER COVENANTS thet Borrower is lawfully scised of the estais hereby conveyod and has the right 10 mortgage,
grant and convey the Property and that the Property is uncncumbered, except for sncumbrances of record. Borrower warrants and
will dafend getierally tha title to the Prpperty against all claims and demands, subject 10 any encumbrances of record,

THIS SBCURITY INSTRUMENT combines uniform covenants for nadonal use and non-uniform covenants with limied
variations by jurisdiction to constitute § uniform security instrument ¢covering real [ropatty.

UNIFORYN; COVENANTS. Borrower and Lander covenant and agree as follows,

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall promptly pay when dus the
- principal of and interest on the debt evidenced by the Note and any propayment and late charges duc under the Note.

3. Funds for Taxes and Insurande, Subject to applicablc law or to & wriuzn waiver by Lender, Borrower shall pey 10
Lender on the day manthly payments jare due under the Noie, until the Nots ia paid in full, a sum ("Funds®) for: (a) yearly taxes
and assesaments which may atiain pridgrity over this Security Instrument as & en on the Property; (b) yearly leasehold payments
or ground rents on the Property, if anyt (6} yearly hazard or propesty insurance premiums; (d) yearly flood insurance promiums, if
anty: (e) yoarly mortgage insursnce premi s, if any; and (f) any sums paysbie by Borrower to Lender, in accordsnce with the

provisions of paragraph 8, in lieu o the payment of morigage insutance promiuma. Thess jtems are called “Escrow Items.”
Lender may, at any time, collect and i Funds in an amount not 10 excond the maximum amonnt a lender for a federally relmed
morigage loan may requirs for Borrower'y escrow account undex the federal Roal Batate Settloment Procedures Act of 1974 as
amended from time to time, 12 U.S.C.|Section 2601 ¢ sag. ("RESPA®), inless mnothex law that applies o the Funds sois 8 leasor
smount. If a0, Lender may, ot any U colloct and bold Funds in an amount not o cxoccd the legser amount, Lender may
catimats the amount of Funds due on the basis of current data &nd reasonabie catimates of expenditures of future Bacrow liems or
otherwise in accordance with applicably law.

The Punds shall be held In an instl ﬂunwhuudapoﬂumhﬂmw;miuﬂuum,mmmmmity.mmuwwm:
Lender, it Lender §s such an institutioh) or in any Federa! Homs Loan Bank. Lender shall apply the Funds to pay the Hsarow

Etmlmdumnynutnhupn owdr for holding and applying the Funds, snnuaily analyzing the eacrow acoount, or verifying

the Bacrow Itenis, unless Lender pays Borrower Interest on the Punds and spplicable law permits Lender to make such u charge.
However, Lendxr may require Borrower 10 pay & one-time charge for an indapendent real catats tax reporting service used by
u? Lender in connaction with this Joan, nless applicablo law provides otherwise. Unleas an agreement is made or applicable law
Pﬂf—_rnqutmhlmltubopdd.l.mdﬂ 141l not be required to pay Barrower any intorcst or eamings on the Funds. Borrower and
mmdummumwﬂﬂn;.hnm that lnterost shall be paid on the Funds, Lendor shall give 1o Boreower, without chargs, an
mmnualmundngnfmcl'*‘undl. awihg credits and debits to the Funds and the purposs for which each debil to the Punda was
mede. The Funds are pledged as additional security for all sums secured by thls Security Instrument.
§ If the Funds held by Lender oxcoed the amounts permined to be held by applicable law, Londer shall accouni to Borrower for
2 the sxcess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time i
not sufficient 1o pay the Escrow Items when due, Lander may 80 notify Borrower in writing, and, in such caso Borrower shall pay
to Lender the smount necossary 1 make up the daflciency. Barrower shall make up the deficlency in no mors than twelve
monthly paymanta, at Lendes's sole disgretion,
Upon paymant {n full of all sums soured by this Security Instrument, Lendor shall prompily refund to Borrower any Funds
hcldbylmder.lf.undermmha.Lmdwﬂuumquirewuumehoputy.lmdmpdmwmumuidﬂmmmofﬂw
Proparty, shall 1pply sny Funds held Lender 2 the time of acquisition or sale as a credit agsinst the sums secured by this

Security Instrument.

3. Application of Payments. Unleas applicable law provides othorwise, all payments reoclved by Lender under piragraphs
1 and 2 shall be applied; first, 1o any prep tchu;udunmﬂﬂtbaﬂw:mond.mmunupnﬂbhundwpmmhz:
third, to inerest due; fourth, w principalidue; and last, to any late chargos due under tho Note.

4, Chargesj Liens, Borrower shall pay all taxea, assessments, charges, fines and impositions stiributable to the

Propenty
which may atialn priority over this Sacyrit; LMWWHMWHM%HM&.WMIWM
pry

obligations in the manner providad in preagraph 2, or if aot in that manner, Borrower am on tims dirsctly to tho
Bemnuwndpaymmt.!mwu ] |prompily furnish to nllnoﬂcuufmmnumburldundﬁmlsmlph.lf
otrower makes thess paymonts directly, Borrower shall furnish 0 Lender receipts ng the paymentas,

Bormower shall digcharge mny lisn which has mummmylnmmtmmnmwmmmwh
wridng to the payment mmdhz‘mellmhlmnﬁ' le to Lender; (b) contaats in good the lisn

or defonds igainst enforcement of the llen in, npowdmgl in the Lendor's opinion ta 1o prevent the

:{fnrmnmwflhuﬂm;ur(u)mm ‘ ﬂnholdﬂ:fl lhnmmmtudlfmmmlidummnm#mnﬁmm

this Security Instrument. If Lender deidn muﬂutmyrmnnfﬂmhm:lmbj:mw:ﬁmwhﬁlmn anain prionty oves this
ng

. Security Insrument, Lender may glve Borrower a notics identifyd . Borrower shall satisfy the licn or take onc or more
of the actions set forth above within 10 days of the glving of notics,
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flooding, for whkch Lender requires injmres This insurance shall be maintained in the smounts and for the poriods that Londer
requirea. The insurenco carsier providitg ﬂ:ﬁhmmuhnnbechmbymﬂ'mbjmmlm&wﬂwmm“
be ynreasonsbly withheld, If Borrow Mummmmmwm.nw-mm
coverage to proect Lander's rights in ¢ ¢ Property in accordance with paragraph 7.

All insuranaos policles and rene mmwmmmmmmmmummwﬂmmm

have the right 1o hold the policies and mmh.ﬂ-lmdumqnhu.imwmlﬂmmpﬂy;lwtnmmmﬂpuurwd
preminms snd renewal notices. In the gvent of ioss, Borvower shall give prompt natices 1o the insurance carricr and Lender. Londer
may make proo! of loss if not made prompily by Bofrower.

Unless Lender and Borrower oths uewhwﬂﬁng.humpmdleuppueﬂnmmﬂmnrMntm
Prop&rtydmusad.lfﬂwmmﬁmmhhwmhﬂy!uﬁhhmdlmdu'lmﬂwhmwﬂlhoMMnr

repair is not economically feasible or ‘lmwltywumdhemﬁd.ﬂwinmmmpmmnbuppﬁadmﬂwmn
socured by thls Security Instrument, whethes umtﬁmhnwﬂbmympidmnmow.ummm
Property, of does not enswer within 3{ mw-mmmmmmmmmmmodmm-m.m
Lander may coliect the insurance .mmmmmwmmmmmmmmmmm

hy mhwlmmnnt,wheﬂwmmmmmmw'ﬂmwmmmhﬁm.

Unloss Leniler and Borrower othery wmmml.mydemmwmanmnmdwmw
the dus dats of the monthly paymenits rpic tuhpmmhIIdeuermmmwflhuplymmuunwth
21 the Proparty is acquired by La .Bm‘:@thmwmmwm;ﬁMMnmﬂn
Property prior 1o the acquisition shall pas mLmdummonmtnrﬂummndbythumiwmmmmthumndmm

prior to the acquisition.

. & Occupascy, Preservation, stenance and Proteciion of tha Property; Borrowsr's Loan Application; Leaseholds.
Borrower shall occupy, establish, and mmumummmmym:mmoummof
milmmwhwmmtmdmnmnummeMunm'tpwmm;tmwmmm

dats of occupancy, unless Lender ot whmﬁs.ﬂkhmm“mmmm?wiﬂmdd.wm
extenuating circnmstancos exist which WBW'IMMWMMW.WHMWMM.
 allow the Propeety to datetiorsts, or qom mwhhww.nmwmuhdmnﬂmhfdmnHunw
proceeding, whether civil or ¢riminal, mumw-mmwmwnmﬂmmu
«{ntherwise matezially impnh'thelimhymhsmmlwmmturlmdu'l security Intoreel. Bossower may cure such s

CYdefault and reingiate, & provided in prrgrape 1&wm;miﬂmummmmmﬂm:muumh
{™ 1.endor's good faith determinetion, predt dufm’fﬁhmﬂﬂ!lﬂm‘lmlmmﬂnhnwymmhummﬁalhnpdmlof
€5 th lioh satsklial oy thin Aemaanily Teodtmban or Tander's secusity incevest, Bomower shall aiso D8 In Gelauit it Morowoe, Suring the
{‘.E; lann ppplization praizii, gavl sealiatalll [aloo W bsviascmis Lifbunuudon ur mssneny w Londer (or raueq 1© proviGé Lender wiin
mmymmhlinfmdan)h SONNOCH mumwmmdbyuummn;.mmummnwm
munlmlnbﬂﬁﬂﬂ'lﬁdéuﬁhiu;uf - hwunﬂmmrd&hmmmmnmum
shall comply with all the provisions of mnwmmmmnmmm.mmummmmmm

= 7 Protection of Lendsr's Rights ih the Propasty. If Bowowor falls 10 perform the covenants A djurcancule wulslied n
this Security Instrument, or there 18 & peg; mdhuﬂmwdpﬂﬂmﬂvmm'-dshuhﬂnmmﬂmhu:

tans or forfelture or 0 enforos laws or rogulations), thon Lendor may do and pay
for whatever s neceassry to protect the value ufﬂnu,ﬁopuwmdLma'lrlchutnﬂu?rum.Londﬂ'lwﬂom may inclode
paying any sums sacured by & Hen whio MMMMMWLMﬂhmm&mﬂngmmh

attorneys' fees end entering on the Prope:
docs nat have © do so.

Any amounia disbursed by Lender pnde ﬂﬂlwﬂhTMWﬂ&ﬂmﬂdemwmhww
Instrument, Unlus Borrower and wnnﬂmmﬂmﬂmmuﬁﬂlﬂhmmmawuf
Mehnrsamant st tha Nnte eore and shall ha papnbla, nith invssst. upsa getise fosm Lomiw o Dl L Ul ey puyunl

8. Movtgage Insurance. I Land mmmmmu-mdmmmmwmsmw
Innrument, Borowet dhall Diy the prpmium mmmmmmmmmmmmmfmwm.m
- mmumnummmmmmmmrqwm
hhmwhmmmuﬂyhmmulmmwmﬂmmmuuu
25 mhmmmmmmwmwm.u
substantlally equlvalent mortgags insurg ia nat avallable, Bosrower shall pay 10 Londer each month & sum equal o
one-twelfth of the yearly mortgage & mhmbemlpddhynmmwﬂmmmmmmmchmMthu
be in effact Lender will accept, usd nuinmmuumuulhummﬂmntmuammmm:nuﬂ

For
&, -IniAL)wiom) Pageseld Inkte
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payments may no longer be required, i the aption of Lendar, if moxtgags insurance coverage (in the amount and for the period
that Lender roquires) provided by an fasure approved by Lender ngain becomes svallable and is cbtained, Barrower shall pay the
premiums required to maintain mo: sugs Insurance in effsct, or to provide & Joss voseeve, untll the requiroment for mongage
insurance ends ln acoordancs with any lwritten agresment botween Bomower and Lender or applicable Iaw.

9. Inspaciion, Lender or ity age t may make reasonahls entries upon and inspeotions of the Property. Lender shall give
Borrowes notios at tho dme of ot price Jo an Inspection sporifying reasonsble caues for the inspection.

10, Condemuation, The procoey utmymdwdﬁnmrdmu.dhmwmmﬂﬂ.hmmmm
condsmnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby aazigned and
shall be paid to Lender,

In the event of a total taking of m.mmmummummwmmumn
whethér or not then due, with any exces paid w Borrower, In tho event of a partal taking of the Property in which the fair markat
valuo of the Property immediately ﬂloﬂﬂngiaqmlhumm&ummtnfﬂwmmlmwﬂﬂlsm
Instrument immegdiately before the ing, unlcas Bomower snd Lender vtharwise agees in writing, the sums secured by thia
Suvourity Instrument shall bs reduced by the amount af te proceeds multipliad by the following fraction: (a) the tnial amount of
the sums secured immediately befors [the taking, divided by (b) the fuir market value of the Propaty immedisely before the
taking. Any balange shall be paild 10 Bgrrowes, In the event of a partial aking of tho Property in which the felr market value of the
Property immediately hafore the takigg is Jogs than the amount of the yums secured immodiately before the taking, uniess
Borrower and Lendor otherwise agres in wrlting or unicss applicabls law otherwiae provides, the procesds shall bo applied o the
sums secured by this Security Instrument whather or not the sums gre thén duc. |

If the Proporty iv sbandomed by Borre ec, or if, afier notice by Lendor 1o Borrower that the condemnor offers 10 make &n
aweard or sstile i claim for damages, Borrowse fails m reepond to Lendor within 30 days alter the dais tho notice la given) Lender
i autiusizod W volloul wid wpply the pgrocesd , 8 Its opuion, ealivar W rostoration or repair of the Property or 10 the sums socured
by this Security Instrumnent, whether ar not then doe. .

Unleas Lanilor and Borrower othory mhMmngmﬂWhMMmtuMmm
e Aus aate of 1hé monthly payments reforrsd to in paragraphs 1 2 or change the amount of soch payments.

11. Borrowsr Not Releassd; Forbuarance By Lynder Not a Walver, Hxienslon of the tims for paymen or modification
of amortization of the sums sccured byl this Security Instrument grented by Lender to any suooessor in inteceat of Borrower shall
not oporate 1o paleses the Hnbility of tho original Dorrewer or Doriowé's sucossurs Ly bncrowt, Tender shall not be required o

commence procusdings against any suceessc i interest or refuse to oxtand time for payment or otherwise modify amortization of
the sums sccured by this Seourity Insormes by rcason of any demand made by the original Borrower or Borrower's successons
in htnrm.Anymmwmaum“m]mrﬂsmmmﬂyMmtbumivuurnrpm!udomcnmluonny
., Fight or remedy. .
<2 13, Successors and Assigns Bound; Joint and Seversl LigbiMty; Cosigners. The COovenadits and agreements of this
{&_Swuﬂwlmtmmmtmundmd venafit the succeasars and aasigns of Lender and Borrgwer, subject 1o the peovisions of

Coyperugraph 17, Borrower's covonants g wmwmmmmmwmmw
¢ Instument but docs not executs the ote; (8) I3 co-signing this Security Instmment only %o mortgage, grant and convey Giat
o Borrowsr’s interest in the Property unée the termg of this Secimity Instrument; (b) i» not personally obligated w pay the sums
S secured by this Security Instrument; s [u}mmmmmmmmmnummw,wﬂ
‘“makunymmmoduﬂonlwimmmlﬁomutmhmwmm;umonMtMBmw‘IML ,
13. Loan Charges. If the loan scured by this Security Instrument is subject t & law which seis maximum loen charges,
and that law {s finally intzrpreted s0 k the interext or other Joan charges collected or to be collected in connection with the loan
sxceed the permited Umlis, then: (8) ¢ such 1oAN chirge shall be reduced by the amount necessary 10 teduco the chargs to the

permined Emit; and (b) any sums alread collected from Borrower which exceaded permitad limits will be refunded t Borrower.
Lender may choose o make this refund by reducing the principal owed: under the Note or by making s dircct payment to
Borrower. If a refund reduces principd), the reduction will be trested as a partial prepayment without any propayment charge
under the Note. :

14, Notices. Any notice to Borrowe: Wmhmmmmumwuﬁmﬁmwmn

by first class mall unless applicable lav pequirey ues of another method. The notice shall be directad to tho Property Addross or
any other addrors Borrower designates b notice 1o Lendez. Any notice to Londer shall he givon by first class mall 10 Lender's
addreas stated horein or eny other addye Lender designates by notlos ® Barrower. Any notics provided for in this Scourity
Instrument shall 3¢ desmed 10 have beer given 1 Bormowes or Lendar when given aa provided in this .

13, Governing Law; Beverabiity. | This Security Instrument shall be govemsd by federal law end the law of the

furisdiction in which the Property is lopated, In the event that any pravision or clause of this Secorlty Instrument or the Note
conflicts with applicable law, such conflict shall net affect other provisions of this Security Instrumont or the Note which can be
given affect without the conflicting provision, To this end the provisions of this Security Instryment and the Note are declared w0
be soverable,
| Eorm
@, -SRiAL) e o Pagudeld tnkiais
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lt!mmm’l ong confoemed of tha Note and of thiz Sacurity Instrorosnt,
17Tﬂﬂflrﬂflhl% ndhEl'mhrutillmu:'rw Unllor “m%putdﬁumﬂmthlth

nldwmwtwﬂl hnmhmﬂum is not s natoral without
Lender's mmn,mge mmammm this
Inmummt.ﬂnmmmll - mthn by Londer il cxorcise is prohibited by fadersl law s of Ghe dam of

Sanmi Instunent
dﬂlmhummﬁun - shall glve Borrower notice of acoslerntion. The notice shall provide a fnntlm
thansoda:.u fom the date dolivmdnrmﬂedwimlnwmch!mowumultm y ia Security

Instrument, If Borrower falls 3 sums ta the of this may any remed toed]
by (i SAGUr TTamont Wt RARer RBEA o ool o Borroer. o y semedies pord

18.B nrrmm'lmghltnnainm. If Borrower modts certpin conditions, Borrower shall have the right w have
enlorcement of this Securl Itu tdiwonﬁnuedltm mmmmmwmsm{mmmmu
gpplicable law ‘may qpacw bot‘muluuf e Property t & any powex of sals contained in this §
Inauum l&m l‘a} ajudgmnnt ﬂ:is Security Immnumt. conditions are that Borrower: (a) pays Lender
Gefwult of any o mm ebien ol sxponses InGuTed In enforoing smﬂ'émms: ) sding, bok
amny ( mnm ts; (C) pays sll oxpenscs
nntlhniwdm rtasonable attomeys .md(s‘)mmhmhunnman reasonably requirs to assure that the Yen of this
urhy!nnrummt.r.mdu"lrlshu ths Property and Borrower’s ob o pay the sums secured by this Security
Instrument shall continue mmmmmmwnmw 5 Iummmmdtluobur:ﬂw:mm
mﬁmwwm fully e!tecﬁl?veu I no accaleration had occurred, However, this right 1o reinstate shall not appiy In the case of
unt
19. ﬂnhol’Nntu; kange of Loan Barvicey, The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or more fimes withour priot notice w0 Borrower. A sale may rosult in s change in he ﬁlL(known
umn'lmsm"lmmwﬂam xnthly p udmmmwmﬂdmhmnmmnﬁBMml ond or
moré changes of the Loan Sexvicer ynye od 1 a sale of the Nots, If thero ls a of the Loan Scrvicer, Borrower will be
;ivonwﬁumnnﬂmn!mechmgnh 3 with 14 sbove and law, The notice will state the nams and
address of the new Loan Servicer w thuaddmlm payments should bo made. The notice will aleo contain sy other
inforrnadon I:‘mliublﬁhw
20. Hazardous Su nrehwer ghall not cause or it the presence, use, , Morage, or telease of any
Hazardous Substances on or in the F y. Bosrower shall not do, nor allow anyone else to do, anything affecting the Property
m-tiuinviohﬁonnfnn Envimnmm hw'[‘hapncodiu sentencos shall not apply to the presence, use, or storags on the
m.tgmdl mﬁuo! rdpus Substancea that are gensrally recognized 10 be appropriate to normal regidential uses
IENANCS -
g Bmmwunhlllpwmpﬂylm wider wrinen notice of any investigation, clalm, demand, lawsult or other sciion by any
govemmaontal o e wivate party involving the Proporty and any Hazardous Substance or Bavironmental Law
{~ of which Borrower u:iu:' HBW%MmeWMHmhmmM . that sn
wr removal or other remadiation ufln Hazardous Subsmance gﬁu&nmhnmmy.nmwﬂuﬂpmp?’lyhh
= nocessary romedial actions in accordance with Rnvironmental Law, :
— Anuudlnlhhpommh zardous Submances” ars thoes substances definod as toxic or hazandous substances
= Rnvironmental Lew and the followin} NWMMMMMEMWW
&y pasticides and harbicides, valatils solvents, materials containing asbestos or formaldehyde, and radiosctive As used in
this p h 20, "Environmental Tgy fodualhmmdl:mnfﬂmj:ﬂdicﬁnwhmﬂn?mpﬁyhmmmm
a Inhulmurmvhnnmml oteqtion.
(e
= NON-UNIPFORM COVENANTS. Botrower snd Lender further covanant snd agree as follows:

21. Acceleration; Remedies. Langdar shall give notics to Borrower prior (o acceleration following Borrower's brasch
of any covenant or agreemont In this Security Instrument (bwt not prior to accelerstion under paragraph 17 Walktss
applicable law provides otherwise). The motics shall specify: (a) the defuult; (b) the sction required to cure the defauM (c)
s dats, not less than 30 days from the date the notice b given to Borrower, by which the default must be cured; and (d)
that fallure to cuve the default on or pefore the dats spacified in the notice may resuli in acceleration of the sums secursd
by thiy Security Instrnment and ssle! of the Froperty. The uotics shall furiber Inform Norrowsr of the right to reinstate
after acceleratinn and the right to bying a court action to axert the non-exitence of & default or any other defense of
- Borrower to aceleration and sale, If| the defsuli is not cursd on or befors the dats specified In the notice, Lender, at ks
option, may require immediate paymient in foll of all sums secured by this Bacarity Instrument without further demand
and mpy invoke the power of sale anit any other vemedies permitisd by applicable law. Lender shall be entitied to collect

all expensas Incurred in pursuing th rmﬁlu provided in this paragraph 211, including, but not limited fo, veasonable
attorneys' fess and costs of title eviden

Q-IHIA L)is1e4) Page ol t
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If Lender nvokes the power of sale, Lender shall give

paragraph 14, Lender shall publish
Shelby

suction at the front door of the

conveying the Property. Lender or

that the procecds of the sale shall

Hmited to, reasnnable attorneys’

or persons legally eatitled to it.
12, Release. Upon payment of
without
23, Waivers. Bomower walves

dower in the Propesty.

24, Ridary to this Security Instm
Security Instrutvent, the covenants and
the covenanta end agrecements of this
[Check gpplicsble box(es))

Adjusioble Rate Rider
Graduated Payment Rider
Balloan Rider

V.A. Rider

40426706021 2057332000:% 1

a copy of 8 notice to Borrower in the manner provided in
notice of sale once & week for thras consecutive weska in & newspaper published in
.mm.mWM'umMmmmmnpm&
Courthouss of this County. Lender shall defiver to the povchaser Lender's dood

designes may purchase the Proparty at any sale. Borrower covenantd and agrees
applied in the following order: (x) to aTl axpmues of the sale, inchuding, but not
(b) to all suma secured by this Security Instrumeat) and (c) any excess tn the pRrscd

sums secured by this Secarity Instrument, Lender shall releass this Security Instrument

charge 10 Borrower. Borrower pay sny recordation costs,

rights of bomestead exemption in the Propesty and relinquishes all rights of curtasy end

t, Ifmmmﬂdmmuﬁdwnmwuﬂmdedmmmm
wudmmmmummmmmmmmm:
Tnstrument as {f the rider(s) were & part of this Security Inatrument,

Condominium Rides 1-4 Family Rider
Planned Unit Development Rider Biweekly Payment Rider
[1 Rate Improvement Rider Second Home Ridar

[J Other(s) [specify]

BY SIGNING BELOW, Borrower
any rider(s) executed by Borrower and
Wimesses:

.Cnm:-:

STATE OF ALABAMA, SHELBY
On this 7th day of October v 1991 | Iy the undersigned
_ & Notary Pyblic in and foc seld oounty snd in seid staie, haroby certify that
Joseph L. Livermore an Jamie B. Livermore , whoss nema(s) they=" signed 0 the
foregaing convevance, and who  afe known o me, acknowlodgsl hat, being Informed of the conients
of the conveyance, the v the same voluntarily & i day the bears date
QOiven under my hand and seal of this 7th day 41 .
My Commission BxpiresT> _ —
3 €755 | cOuRTNEY H. MASONNgtry Public
This instrument was prepared by MY COMMISSION EXPIRES
3-6-86
Q-ll{ﬁl.]mm Pagasal i Ferm 3041 /00
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FIXED / ADJUSTABLE RATE RIDER

(10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this saventh day of October,
19 91,MHWhmmdMMMMMMWMMWE,MMMM
Security Deed (the *‘Security Instrumeat’”) of the same date given by the undersigned (the '‘Bosrower’’) to secure
Borrower's Fixed/Adjustable Rate Note (the “*Noie’’) to . '
rirst Mational Bank of Gainesville d/b/a The MORTGAGE SOURCE
(the **Lender™) of the same date and covering the property described in the Security Ipstrument and locaicd at:
1112 Sequoia Trail, Alabaster, Alabama 35007

[Propesty Address]
THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER’S INTEREST RATE. THE

NOTE LIMITS THE AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,

Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES -

The Note provides for an initial fixed interest rate of 8.875 %. The Note provides for a change in the
initia fixed rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed intcrest rate I will pay will change on the first day of November . 1996 ,
which is called the *‘Change Date."’

(B) The Index

At the Change Date, my interest rate will be based on an Index. The *‘Index"* is the weekly average yicld on United
States Treasury securities adjusted to & constant maturity of 10 years, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Change Date is called the *‘Current Index."”

If the Index is no longer available, the Note Holder will choose & new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before the Change Dats, the Note Holder will calculate my new interest rate by adding

two and ‘one-hslf percentage poini(s) ( 2.5 %) o the Current
Index. ‘The Note Holder will then round the result of this addition to the nearest onc-cighth of one percentage point
(0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount will be my new interest rate until the
Maturity Daie.

The Note Holder will then determine the amount of the monthly payment that would be sufficieat to repay the unpaid
principal that I am expected o owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal paymeats, The result of this calculation will be the rew amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate I am required o pay at the Change Daie will not be greater than 14.875 %,
which is called the ‘‘Maximum Rate’’, |
MULTISTATE RXED/ADJUSTABLE RATE NIDER - 18 YEAR TREASURY -Single Family- Fannle Mse Uniferm Instrument Form 3176 JH80
m-lill (#0032 YMP MORTGAGE FDHH':.-:::::I'I:H-IIW - [(ADO)E21-7201 IHW

(1893A1) ™E # 5187109 (MACO)
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(E) Eftective Date of Change

My new interest rale will become effective on the Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date. |

(F) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable

s (Seal)
~-Basrown

v/ om
/17 a) (LAY AL (Seal)

-m B B. LIVEXW Bocows
[Sign Original Only]

BOOK 357{565 196
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