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¥  LTHIS INSTRUMENT PREPARED BY: 63

- . :

amg..._ James F. Burford, IIT ,:'
100 Vestavia ﬁEE{EE: Park, Suite ZQU-A , i
Birmingham, Alabama 35216 TITLE NOT EXAMINED BY PREPARER ’_

ADDRESES:

MORTGAGE — ALABAMA TITLE CO., INC,, Birmingham, Alabama ;

State of Alabama

SHELBY COUNTY

ﬁnniﬂ Al ey ?E ﬂihtu Flresents, that whereas the undersigned PELHAM HWY. 35, an

Alabama General Partnership
iustly indebted to  J. C. HEARN CO., INC.

FTY-FIVE THOUSAND AND NO/100 DOLLARS (555,000.00) or so much as is

in the sum of up to FI _ |
issory note and Escrow Agreement bearing even date herewith.

advanced pursuant to prom
f

-

and whereas il is desired by the undersigned to secure the prompl payment of said indebtedness with interest when

the same falls due,

Nofw Therelore in consideration of the said indebledness, and to secure the prompt paymenl of the same al

maturity, the undersigned, PELHAM HWY. 35, an Alabama General Partnership
dn,' or does, hereby grani, bargain, sell and conyey unto ihe said J. C. HEARN CO., INC.
(hereinalter called Morigagee) the following described real properly situaled in

SHELBY Counly, Alabama, lo-wit: '

SEE EXHIBIT A"

Subject to mortgages of record.

Randall H. Goggans and J. C., Hearnm Co., Inc. are the only partners of Chelsea 240, an

Alabama General Partnership.
.
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Said properly is warranled free from all incumbrances and against any adverse claims.
purpose of further securtn

TO HAVE AND TO HOLD the above granted premlises unio the said Morigagee forever; and for the
the payment of said indebtedness, the undersigned, agrees to pay all tixes, of assessments, when legally imposed upon sald premise
same; and to furiher secure 31

ind should default he made in the payment of same, said Morlgagee has the option of paying off the
state insured against loss of damage by ilre, Ilghinie

indebtednes:, Lhe undersigned agrees 1o keep the improvements on said real ¢

and tornado {or the reasonable insurable value thereol, in companies salisfactory to the Morigagee, with loss, If any, paysble to 38

Mortgagee, 33 the interest of sald Morlgagee may appear, and promptly to dellver said policles, or any renewsls of said poilcies, to 32

Morigagee; and if undersigned fail to keep s2ld praperty Insured as above specilled, or fail 1o delivar s1ld Insurance policies lo #

Maorigagee then said Mortgages has the option of insurlng said property for sald sum for the benefit of sald Morlgegee, the policy,

olecied, to be credited on said indebtedness, Jess ¢ost of collecting same; all amounts 10 expended by said Mortgages for taxes,
hereby specially secured, and shall be cover

sessments or Insurance, shall become 2 debl to sald Maorlgagee, addlilonal o the debi
by this mortgage, and bedr interest drom the date of payment by s1id Mortgaged, And D& st once due and payable.

Upon condition, however, that if the said Morlgagor piys saldIndebtedness, and relmburses sald Morlgagee for any smounts Mo

gagee may have expended for taxes, assessments and insurance, and the Intesest thereon, then this canveyincs to be null and vold, 1
d sald indebltedness hertby geeured, or |

s ¢hould default bz made in Lhe pa mant of Any sum expanded by the sxld Mortgagee, oF shon
Qh pay ¥ PER 4 € id Mortgages in sald property becoms

pirt thereol, or Lhe Interesl therean, remain unpaid 31 maturily, or should the Intsrast of 53
dangar the debt hereby secured, or Il »

dangered by resson ol the enforcament of any prior lign of Incumbrance thereon, 30 43 o &n
hanies and meteriaimen without pegard 1o fo

under the Statutes of Alabama relaling to the lien3 of mes
without regard to the existence or non-existence of the debt or any part thereot of of the Vien

which such statement is based, then in any one of 1ald events, ths whole of ssld indebtednéss hereby secured 3hall st onece beco
due and payable, and this morlgige te subject lo loreclosurs a3 How provided by law In £13¢ of past due morigsfes, and the sald M
gagee shall be authorized to take possession of the premiscs hereby conveyed and with of without iirst taking rnﬂtlllnn. after giv
iwentyane days notice by publishing once a week for three consecutive weeks, the time, place snd terms of sale, In some REWIPARET §
Yshed in sa1d County and State, to s¢ll the same in jots or parcels, or ¢n masse, 1 Mortgagee may deem best, tn Iront of ths Cx
ause door in s3id County, al public oulery, {0 the highest dldder for cash and lgplj' the procesds of sald sale, First, to the expd
of adivertising, selling and conveying, Including a reasonable alloraey’s [ee; Second, to the piyment of any amounis that may

been expended, or thal il miy be necessary then g expended In puying insurance, 1axéed, ofF other incumbrances, with interest \h

statement of llen I3 flled
and contents of such statemenl 2 nd
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ony Third, to the payment of said Indeblednesy tan full., whather the same shill or shall ‘not hav 3 a

. y a tully malured, al Uhe da !
sate, bul no interest :hall be collected beyoand the day of sile; and Fourlh, the remalnder, | any, 10 h: wrned 1:|r':||rlrl ig the ::ldn'h'lgr
gagor; and Lhe undersigned, further agree that 3ald Mnrlfl[“ m3y bia at sald sale and purchase 3ald propesty, i the highest bidd.
therefor, 38 Lhough 1 stranger ’I"lur:n':h:nil and the person acting as auctioneers at such salte i3 hareby anthorized apnd empowsered o ex
cute 2 deed Lo the purchaser thereol in the name ol the Morigagor by such suciloneer 4y sgeni, or atlorney In {act; and undergign

further agree to pay a ressonible allorney's fee Lo said Morigagee {or the [oreclosure of ths
morigige h
be so foreclosed, said fee to be a part of the debl hereto secufed. , ' gig¢ in Chancery, thould the san

s expressly undersiood that the word “Mortgs ee' wherever used in this moTigage refers Lo the p:rl.un. of to the person
or 1o the corporatlon named as graniee of grantees In the granjing ciausa hereln, |

Any estate or Interest hereln conveyed 1o siid Mortgagee, pf any right or pnw:f :“I'll.'l.l'l-ldi-l.ull:.lr"l_l'l-'ﬂ Mortgagee 1n or by this mor
gige is hereby expressly conveyed and granted 1o the helrs, and agents, and assigns, of sald Morigages, oF ip the succesiory Al
sgents and assigns of said Morigrgee, i a corparition, .

IN WITNESS WHEREOF, we have hereunto set mir hands and seals

-~

on this lhe 2nd day of -~ ~October 19 91
WITNESSES: ‘ | PELHAM HWY. 35
AN BAMA CENERAL PARTNEBZHIP
. R, Y .{Sea
g By ‘( h' ¢ — el
L Randall H. Goggans, 1te
S .
r— By: J. C. HEARN CO., INC., its Partmer  (Sea
£
By: tsﬂ
§ . n Cl )
= '_'

5 STATE OF ALABAMA )

PR g JEFFERSON COURTY ) |
.'.'1_'_.-{ ':Tj- ' I, the undersigned, a Notary public, in and for said County 3

PR in said State, hereby certify that RANDALL H. GOGGANS and J. C.

| oy HEARN, CO. INC. by its President, JOHN C. HEARN, as Partnexrs of i

B PELHAM HWY., 35, an Alabama General partnership, is signed to the i

TR foragoing conveyance, and. who is known to me, acknowledged baforae VRERE

, S wa on this day that, belng {ntformed of the contents of said - -

conveyance, they, as partners of PELHAM HWY. 35, an Alabama

RS General Partnerehilp, axecuted tha same voluntarily for and a8 the

;;JH - act of said genexal partnarship, on the day the sané bears date.
* | Given under my hand and seal this the Q_ day of ﬁﬂ:nm ]
ek 1991. :

F ' f"—:'\

< g | b

& I Public . "

; : My € igsion E iraﬂ:3 l dl\" — \
STATE OF - | Corporste Acknowledgement - *
COUNTY OF | ' : - -

1, , ‘ | a Nolary Public in and for said Count
said Slate, hereby cerlify that
whose name as President of

“a corporation, is signed to the foregoing conveyance, and who is known to mg¢, acknowledged before me ol

Jay that, being informed of lhe contents of the conveyauce, he, as such officer and with fuil authority, exe
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19
——— —
' : Notary Publ
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. Rerlarssd RE: 35 2 295 871 BOB14 | HOUSE RHD BRTES P.03

SXHIBIT A

Fareol T -

A traet of land situsctad {n Bection 19, Townebip 20 South, Range 2 Heet
baing wore particulerly dewsoribed as followal -
Commanae st the NW corneay of tha NW 1/4 of the NH 1/4 of Geection 19,
Townehip 20 South, Range 2 Wemtp thence run Southerly aslong the Weat
1ine of #asd 1/4 1/4 Suetion 926,60 feor to the point of beginnings
thenoe turn left 52 deg. 36 min, 44 sec. and runm foutheasterly 96,07
faot} thence Jeft 37 deg. 24 win., 00 wsec, and run Rapterly 388,83 feet;
thence turn left B9 deg. 54 min, 01 wee, and run Hoertherly 1836.50 foot
to a point on the HNarth 1ine of padd 1/4 1/4 Baction;y thence ITwrn right
A0 deg. 53 win, 39 sec, and run Raet along the North line of sald 1/4
1/4 Bection.930,25 feet to the NE corner of sald 1/4 1/4 Bectionj
‘thence turn tight 89 deg. 49 min, 08 sec. and run South aleng the Esat
line of 4aid 1/4 1/4 Seetion 1324.90 foot to the SK corner of said 1/4
1/4 Bection: thanée turn vight 90 dag. 19 win. 56 zec. and run Hest’
along the South 1ine of maid 1/4 /4 Bection 1317.55 fset to 0 point

on the East right of way line of Bhelby County Highway 35 ({80 foot
§-Right—u£-ﬂay)l thence turn right 63 dag. 22 min, 01 sec. and run

E Northwasterly slong seid vipght of way 86,98 feet so & point on tho Hoot

sine of the NW 1/4 of the NW 1/4 of Section 19, Tounship 20 Bouth,
Range 2 Westj thenee turn right 26 deg. &1 minm, 08 wee, and yun North
aleng tho Wost line of mald 1/4 {1/4 Section 1109.35 feet Lo tha point
of beglnniug: baing esituated in Shelby County, Alabana.

3671’;55 123

Parcel II | |
A trset of land situated in Section 19, Township 20 Bouth, Range 2

Wedt hadng more particulurly described ap followsad
Commence ut the NW corner of the RW 1/4 of the NW 1/4 of Begtion 19,

Townszhip 20 South, Range 2 Wesr] thenoe rup South aolong the West line

of apdd 1/4 1/4 Bection 96.60 feet to thu polnt of baginning) thenoe
turn right 127 deg. 43 wmin. 16 sec, and run Northuestarly 158,17 feety
thance turn left 19 deg. 36 pin. 09 aec., and yvuo Northwesterly 30,46

" feat to a point on the East right of way 1ine of Shelby County Righway

§3% (80 foot Right-of-Hay): thuntce 1UrD 1eft 75 dege 36 min, 22 sec.

é snd run SBouthweasterly .mwlomg aald right of way 15.50 feet: thepce tUurn
: 1eft 03 deg, 35 win, 43 ooc. and run Southossterly 208.21 feet to &

i point on tha Weut 1ine of sadd 1/4 L1/4 gection] thence turn lafe 128

. deg. 24 min, 05 soec., and run North along.the West 1ina of waid 174 1/4
g Seotion 37.062 !‘-%ﬁtn the point of baginningy being slitusted in Shulby
- County, Al Rg@mﬁﬁ1 2 | ' _
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