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.* "y THIS INSTRUMENT PREPARED BY: | .- ‘
James ¥, Burford, III

E:
AN 100 Vestavia UEfIc_ﬂ_ Park, sulte ZUU-A .
B{rmingham, Alabama 35216 TITLE KOT EXAMINED BY PREPARER

ADDRESS:

MORTGAGE — ALABAMA TITLE CO., INC,, Birmingham, Alabama

State of Alabama

SHELBY COUNTY

Bnoiw Al filen By Theoe Presenis, that whereas the undersigned CHELSEA 240, an Alabama

General Partnership
jusily indebted 10 J, C. HEARN CO., INC.

i.n‘lh: sum of up to TWENTY~-TWO THOUSAND FIVE HUNDRED AND NO/100 DOLLARS ($22,500.00) or so
nuch as is advance payment to promissory note and Escrow Agreement bearing even date

herewith., , RN £

and whereas il is desired b_?' th:" undersigned {o secure the prompt payment of sald Indebtedness wilth Interest when
the same falls due, |

Nofs Therefors in consideration of ihe said indebledness, and lo secure the prompl payment of lhe same al
maturily, the und:rsigncdi, CHELSEA 240, an Alabama General Partnership
dn.- or docs, hereby grant, bargain, sell and convey unto the said J. C. HEARN CO., INC.

(hereinaiter called Morlgagee) the following described real property siluated in

Shelby County, Alabama, to-wit : '

q-i: SEE EXHIBIT "A" '
rhu

w Subject to mortgages of record. _

E -
E Randall H. Goggans and J. C. Hearn Co., Ine. are the only partners of Chelsea 240, an
o Alabama General Partnership. | -

H -

=

=

Said properly is warranied free from all incumbrances and against any adverse claims.

i TO HAVE AND TO HOLD the above granied premises unio the 3aid Morigages jorever; and for the purpose ol further securd
the payment of sald indebtedness, the undersigned, agrees to pay all taxes, of scsessmeints, when legally Imposed wpon 1aid premise
ind showld delaull be made Tn the paymenl ul same, sald Mortgagee has the option of paying off the same; and to urther secure sa
indebtedness, the undersigned agrees 1o keep the Improvements on sald real estate insured against loss or damzge by fire, Hghinl

~ and lornado for the reasonable Insurable valug thereof, In companles satisfaciory 10 the Morigagee, with loss, if any, payable 10 33
Mortgagee, 3s Lhe Interest of said Morlgagse may appels, and promptly 1o deliver sald pollcles, or any renewkls of sald policies, 10 58
Morigagee; snd il undersigned fail to keep said property Insured 1s sbove specifted, or fall to deliver suld Insurance poiicies lo i
Marigagee then said Morlgagee has the oplion of Insuring sald property for s1ld sum for the benefll of sald Morigagee, the polley,
collectied, o be crediled on said indebtedness, less cost of collecting same; zll amounis 3o expended by sald Mortgagee for taxes,

sessments ar bnsurance, shall become 2 debt lo sild Morlgagee, addilional 1o the debl hereby spechally secured, and shall be cover
by thls morigage, and bear Interest {rom the date of payment by said Morigiges, and be at once due snd payable.

Upon ¢ondition, however, that il the sald Morigagor pays said indebtedness, nnd relmburses sald Mortgagee for any amounts Mo
gigee may have expended for taxes, assessments and insurance, and the interest theraon, ihen ihis conveyanca 10 be nult and vold, }
should default be made In the paymani of any sum expended by Lhe sald Mortgages, or should sald Indebledness hereby secured, or |
part thereof, or the Interest thereon, remain unpald at maturity, or should the Interast of sald Mortgagee In sald property becomae
dangered by reasoh of the chliorcement of any prior lien or incumbranca thereon, 310 i3 tO endanger ihe debt hereby secured, or il 1
statement of lien Is filed under the Statutes of Alabama relating 10 tbe Jlens of mechanics and muterlalmen without regard to o

and contents of such statement and without regard lo the existence or non-existence of the debt or any part ihereof or of the Yen
whizh such statement §s based, then In any one ol $3id events, the whole of said indebtedness hereby secured shill at once beco

dus and payible, and this morigage be subject 1o foreclosure as how provided by Iaw in ¢ase of past due morigages, and the sald M
gagee shall be authorized to lake possesslon of the premises hereby conveyed and with ot witbout first taking possession, after gly
iwenlyone days nolice by publishing once 2 week for ihree consecullve weeks, the time, place and terms of sale, In yome newipaper §

¥shed in sald County and State, to sell Lhe same In lots or parcels, of en masse, a3 Morigagee miy deem best, in front of the Cc

House door W sald County, at public outery, 1o the highest bldder for cash and IEF'I the proceeds ol sald sale First, to the exps
of afivertising, selling and conveying. including a reasonable sttorney’s tee; Second, to the pavmenl of any amounty ihat may b
been cape. 7 thal il may be nccessary then to upﬁ:l_._;"{; paylng insurince, 1axsas, oOf olher Incun;_f_'::-_.‘-,;-;s;ﬁ‘ with Inierest th
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on; Third, lo the paymant of sald indeblednesy In full,

gagor; and tbe undersigned, further agree that sald Morigiges may bid at 3a
therefor, as though 2 stranger hereto, and Lhe person acting 13 auctionser at such sale 13 hereb
cute a deed 1o the purchaser thereof {a the name of ths Mottgagor by such auciloneer as agant,

further agree to pay a reasonable aliorney’s fee lo sald Mortgagee {or the toreclosure of this mortgage in Chancery, should Lthe same
be to foreclosed, sald fee to be 2 parl of the debt heroto secured.

whathar the same shal! ac shall-not have fully m:lun&, at the date of sald
bul no lnterest shall be collectad beyond the day of sale; and Fourth, Lhe remalnder, M any, lo be turned over to the sald Mort-

id sale and purchase 3ald properiy, Il the highest bidder
y authorized and empowered Lo axe-
or sitorney In fact, and underslgned

It Is expressly understood that the word “Morlgagee” wherever used in this morigage refers to the person, or to the persons,

or 10 the corporation named 3s grantee or graplees In Lhe granjing clause herein,

Any estate or Interest hereln conveyed 1o s2id Mortgagee, or any right or power granied 1o 3ald Morigagee in or by this mori-
{s hereby expressly conveyed and granted 10 the heirs, and agenls, and assigns, of sald Morigagee, or 1o the successors and

sgents and assigns of said- Morlgrges, il & corporatlon.

IN WITNESS WHEREOF, we have hereunto sel our hands and seals

his the 2nd day of October 1991
WITNESSES: CHELSEA 240
, ) AN 'ALABAMA GENERAL PARTNERSE (Seal)
| -
By: M A A~ (seat)
. Goggens , R HAPLLe ]
-p , .
= C .
= By: d (Seal)
_______ ~ . . hn C. Hearn, Its President
it g . STATE OF ALABAMA ) | , - R
S P JEFFERSON COUNTY )
. . = :
v e " blie, in and for sald County
BN I. the undersigned, a Hotary Pu :
. in sai:i State, hereby r;artify that RANDALL H. GOGGANS and J. Er
R HEARN, coO. INC. by its prasident, JOHN C. HEARN, as Paitn:“tha S
g CHELSEA 240, an Alabama General Partnership, ias signe huf ° Lo
- foregoing conveyance, and who 18 knawn to me, acknowledged be “id
K ' me on this day that, heing informed of tha contents of sa )
" . conveyancae, they, as partners of CHELSEA 240, an Alabana Ganarnt !
SIS partngrghiﬁ, executad tihe same voluntarily for and as tha act o
. sald general partnexship, on the day the same bears data. | »
C ; Given under my hand and geal this the _Q___ day of QGHB—L )
; k 1991. — - i
a ] _/T- : : . :
| Hota Public . : -
! My c%isiinn ExpiraﬂB - i(_'E_ T N
STATE OF Corporate Acknowledgement : -
COUNTY OF |
1, a Notary Public in and for sald County, in
said State, hereby cerlify that

whose name as President of . - | |
1 corporation, is signed to the foregoing convayance, and who is known to me, acknowledged before me on ihi

that, being informed of the contents of the conveyance, he, as such officer and with full authority, executec

the same voluntarily for and as the act of said corporation,

Given under my hand and official seal, Lhis the day of - , 19

MNolary Public
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SURFACE UGS outy 1ot 29¢€ 4 OL X | )

he N 1/2 of the SE 1/4 of Section 14; N 1/2 of sW 1/4, W 1/2 of

58 1/4 of W 1/41, Scction 13; ALl in Townchi
nalvp 20 Souatd
Wost, Shelly County, hlm::unu.' P cuth, Rango ]

It is hereby aﬁ:epta:l that the Hes;t lire of the W 1/

: 4 of 5E 1/4
of Section 14, Township 20 Scuth, Range 1 HWest, Is the sama 11{19
as the East line of the lennan Barxy Fawlk as described

in Real Record 213, ‘Page 4, in the probate offi
o AL . ; p office of Shelly

Together Witls: '
[ ] 1

A GO ft. easement for Ingress, Egress, and all 1lic utilities
beirg 30 ft, either side and adjacent to a centi’t;rmlhm nve:f" ind
across a part of the S 1/2 of the SE 1/4 of Section 14, Township
20 South, Range 1 Hest, Shelby County, Alaboma; said. centerline
being wmore particularly described as follows: to find the point
of beginning start at the SW cormer of the SE 1/4 of tha.SE /4
and run Horth B9 degrees 14 minutes and 10 secoixia East and
along the South boundary of the SE 1/4 of the 5B 1/4 for a
distance of 24,15 ft. to the peint of beginning; thence Iun
North 4 degrees 03 minutes ard 20 secondds Hest auxd alorg enid
canterline for' a distance of 1808.%0 ft. to the point of

cuvature 'of a ourve having a delta. angla of 5 degrees 45
rg?utism and 16 seconds right,” a centerline radius of 1030.09
T a centerline tangent of 51.77 ft.; thence run North 1
oyree 10 mirutes ard 29 seconds West orxl alerg sald curving
zﬂttﬁrlim for an arw distance of 103.45 L. (102,40 ft. chord)
o ¢ point of targency of said curve, said point also lyirg on

a Hest of the 5E 174 of the SE 1/4; thence xun North
boundary of said forty for o distance of 10%4.18 ft. to the
‘.Flﬂﬁltl.ﬂrml location of thwe MW corner of cald forty; thence 1
o&gree Al minukes mxl 56 secorxls LCast and along the West
continue Horth 1 degree 41 mirmtes and 56 eecorcls East ard aloxg
said centerline for a distanca of 45.21 ft. to the palntad line
established by Gulf States Paper Corporation,
the accepted torthh boundary of the 5 1/2 of the SE 1/4 wuxd said
Fcinli.nbemg tha point of emding of the ocenterlina descr ibed
lerein. '

", . .

Also a 60 foot easement for Ingress, yress and all public
utilities being 30 ft. elther side ard adjacent to a centerllina
over and across a part of the M 1/2 of the HE 1/4 of Section 23,
Township 20 Scuth, Range 1 HWest, Shelby oounty, Alabama; said
centerline being more particularly deccribed. as follows: to
fimd the point of beginning start at the MW corner of the HE 1/4
of the HE 1/4 and run Horth 89 degrees 14 minites and 18 scconds
Fast and along” the North boudary of the liE 1/4 of the NE 1/4
for a distance of 24.15 ft. to the point of beginning; thence’
un Scuth 4 degrees 03 minutes and 46 secords East and along
enid centerlina for a distanco of 19.76 ft. to a point of
curvalbure of a curve having a delia angle of 20 degrees 40
mimites and 33 seconds right, a centerline radius of 1030.00
ft., arxi a centerline tangent of 187.89 ft.s thence run South 6
dogrees 17 minutes and Ol socads West and along said auxving
centerline for -an arc distanco of 371.68 ft. (369.67 £k, chorxdl}
to the point of tangency of gald curve; thence run South 16
degrees 37 minutes and 32 secords West and alony eald centerline
for,a dittance of 32.24 ft. to the point of curvature of a curve
hiving a delta angle of 14 degrees 52 mimites and 14 seconds
left, a} centexline rodius of 363.13 ft., amd a centerlina
targent of 50.00 ft.; thence run South 9 degrees 11 mirutes and
1] secords West and along said curving centerline for an aro
distance of 99.44 ft. (99.16 ft. chord) to the point of tangency

of said curve;

ft. to the point of curvature of a cuve having a delta angle of
29 degrees 11 minutes ard 02 cocords right, a centerline radius
of 192.06 ft., and @ conterline tangent of 50.00 ft.: thience run
Soutlh 16. degrees 20 minutes axl 35 sccoixds West ad aloig said
curving centerline for an arc distance of+97.83 ft. (96.77 IL.

chord) to the point of targency of said curve; thence run South
10 degrees 56 miubtes ol 06 scooidda West and along sald

contorline for a distance of 42.79 f{t. Lo the centerling of a
gravel county road, caid polnt also Leing the point of erxilyg of
thie, conterline describod horelin,

SUMECT 10 all rights-of-woys wdd cacements that may ba of

record or in -evidence thxough use.

. SUBJECT 10 all plamning, ZONUR, _healtlf axl other goverrsental
regulations, Lif any, affecting subject proparty.

LESS AND EXCLEPT:

sald line belng

P oy Eeam M
1m0 "

The NW Y% of the SE ¥ and the W i of the NE % of the SE Lk of

Section l4, Township 20 South, Range 1 West, Shelby County, Alabama, wore

particularly described as follows:

Parcel 1 and 2 of Chelsea 240, secording to the Regurvey of Parcels 5B, 5C and
5p, of the Tract 5 Subdivieion as recorded in Map Book 15, Page 75, 1in the Frobate
Office of Shelby County, Alabama; being situated in Shelby County, Alabama,

Mineral and mining rights excei --f.'_f;_-':_";'_,‘
ALse LZssS AW e P l:
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