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MORTGAGE
STATE OF ALABAMA, COUNTY OF SHELBY
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Susan Richardson
hereinafter called *Mortgagor”, is justly indebted to
Gus i. Petitt
hereinafter called *Morigagee™, in the sum
of Ninetesn Thousand Five Hundred amd no/100......... beteemssmreneen Dollars
($ 19,500.00), evidenced by one promissory note of even date herewith, payable according to the terms contained
therein snd having s final maturity date of December first, 1998.
And Whereas, Mortgagor agreed, in incurring said indebtedness, that this mortgage should be given to
secure the prompt payment thezeol.
NOW THEREFORE, in consideration of the premises, sald Mortgagor, Susan Richardson, and oll others exe-
cuting this mortgage, do hereby grant, bargain, sell, and convey unto the Mortgagee the following described real i
‘ estate, situsted in Shelby County, State of Alabama, to-wit: f
g BEG © SE COR of LT9, BLK10 GLASSCOCK SUB (4-23) TH N 134.20 TO POB W 120.90 ) .
NE 260*(s) TO 397 CONTOUR DN LAY LAKE SWLY ALG CONTOUR 140 * (S) TO 210’ (5) ?’J T0 POB
E SEC12 T24W R1GE $0120'Xi20’ IRR BEAT 2 DB201 P97 05/18/19560 PER WILL -
% Subject to current taxes, mineral and mining rights and casements of record.
| " 5 This is & purchase money morigage.
This moertgage and the indebtedness thereby secured, cannot be sssamed by a subsequent purchaser of the subject
property without the prior written consent of ihe morigagee herein.
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To have and 4o hold the above granted property sato Lthe sald hlnranq Hnﬂfl;«‘- successors, helrs, and nasigns forever; and
for the purposs of further sscuring tha payment of sald indebtedness, the undersigned agrecs 1o pay all taxes or asscaamcois when
Imposcd irgatly upon aald premises, and should defavil be mssde in the paynvent of same, the sabd Moriguignc mAY at mlarigagre's
opthan pry olf the smme) snd Lo Turther sscure said Indebiedaces, first above aamed undersigned ngrees 1o keep the improvemenls
on said real estute Insured against low of demage by fire, Hightning sad tornado for the [xir and reasonsble inssrable value thereol,
In companics salisfactory to the Morigages, with loss, If any, parablr to sald hortgugee, sa hlort agee's inicrest May appenr, and
to promptly deliver snld policles, or any renewal of said policics Lo sald Moriguges; and I uadersigned [alls to keep sald property
insurad as above specified, or [alls o deliver said insurance policies to sald Morigager, ithen the sald Mord , or hpaigns, may
al the Morlgagee's option insure wald property for said sum, for Mortgagee's own benefit, Lhe palicy Il callecied, to be credived
on sald Indeblednens, less cost of collecting same; all amounts so expended by said Mortgages lof taxes, asscasmenis or lmsurance,
shall become & debl to anld Morlgages or assigns, ndditionsl Lo Lthe debl hercby speclally sccurcd, and shall be covered by Lile
Morigage, snd be sl once due and payabls.

tpon condlilon, however, thal It tha sald Mortgagor pay sald indebledness, and relmburse sald Morigagee or assigns for mmy
amounis Morigages may Bave expended for Laxes, aysesaments, snd Insurance, then this conveyance to be null and vold; but
should defsult be made In Lthe payment of any sum expended by sald Mortgagee or smsigne, or should said Indebtedness hersby
secured, or mny part thereol, remaln unpald st maturily, or should the interest of said Morigages or assigns in sald properly
become epdangered by reason ol the enforcement of any prior lien or incumbrance therson, so as o endanger the debt hereby
secured, (hen In mny one of anid evenls, the whole of said indebtedness heveby secured shall at once become due and payable, and
this mortgage be subject to loteclosure as mow provided by law in case of past duz morlgeges, and the ssaid Aorigagec, agents
oc asnlgns, shall be authorlzed Lo iske possesslon of the premises hereby conveyed, snd whh or withowt frat saking possession,
after glving twenly-one day's notlca, by publishing once w weck for three consecutive weeks, Lhe Lime, place and terms of sale, by
publicatlon In some newspapsaf published in snid Counly atd State, setl the same in lots or parcela or zn masss us Morlgagee,
ngcils or acclgns deem best, in frunt of the Court Huase duor of said County, (or the divislon theven!) where sald propurly is
jocated, at public outcry, to the highast bldder for cask, and apply the proceeds of ihe sate: First, to the expensc of advertising,
selling and conveylng, including u reasopable attorney's fee; Second to Lhe payment of any amaunta that may have been expended,
or that [t may then be mecemary 1o expend, in paylang Insurance, taxes, of other imcambrances; Third to the paymeat of sald
indcbiedness in [ull, whether the sams shall oc shatl not have [ully matured at tha duie of said sale; amd Fourth, the Lalance, I
any, to bg lurned over ko the sald Mortgagor snd undersigned (urther ngrece that sald Morigagee, agents or assigns may bid =t
sald aale and purchase sald properly, il tha highest bidder therclor; and undersigned furiber ngrees Lo pRY & reasonable ailorney's
ve Lo suld Morigagee of sssigns, for the forectosure of ihis morigage la Chancery, should the samie be foreclosed, sald fee LO be &
mart of tha debl hercby secured.

IN WITNESS WHEREOF (he undersigned Susan Hichwrdeon .
¥y

as hereupto scl her signature and seal this 35 day of Jgfzc"n !)Q'L . w‘? I | b
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_Mﬂm/ ' (SEAL)

qUSAN RICHARDSON

THE STATE OF ALABAMA, SHELBY COUNTY

Helen F. Adkins
Y- , & Notary Public in and for said Counly, in sald Sixle,

hercby coctily thal Svean Richardson

whose namc (s signed 1o the forey ing; conveyance, and who i wrown i ma acknowledged before me oo this day, that belng
informed of the conteats of this conveyance ghe exccuted the same voluptarlly on Lhe day the same bears datc.

Glven under my hand and oficial peal i his 30th day of September , 19 921
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+j OF ALA. SHELBY LL.
{ CERTIFY THIS
L3TRUMENT WAS FILEL
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