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FIRST NATIONAL BANK OF COLUMBIARA
POST OFFICE BOX 977
COLUMBIANA, ALABAMA 35051

MORTGAGE

I. This Mortgage made this gth day of _ October , 19_91, by and betuween
Richard G. Jowers, a marri ea:___man T

(hereinaiter referred to as “Nortgsgor® whether singular or pluralg whose eddress s
1317-C_Appletree lLane, Birmingham, alabama 3 226

e the First Mstlonal Bank of Colurbisna, & Wational Banking Corporetion (herelnafter refurred-tu-:;
“Hortgagea"), whose address 13 Post Office Box 977 Columblena, Alabema 35051.

Mote, Mortgeger is giving Mortgagee this Mortgage in order ta secure the {ndsbtedness to Hortgages,

in the principal sum of TWENTY-EIGHT THOUSAND AND NO/100 ————————=— o e e
boilars, which is evidenced by n Mote (hereinafter referred to as Rote®), of even date

herewith, snd any reneusts and extensions thereof with interest thereon, and due and payable on the maturity
date set out In the Mote if not paid on en eartier date. The Note is incorporsted in this Mortgage by

reference.

11. in consideration of the mutual promises hereln contatned Mortgagor does hereby grant snd convay
to Mortgages, snd its successors and mssigns with power of sale, thafr?{purty {"Prnpirl:r"é describad balow.
oxe ¥

(A) The resl estate ("Resl Estate") located ot sy Ferry Roa
Wilsonville, Alabama 35186

in Shelby County, ATlabaima to wit:

PROPERTY BEING DESCRIBED ON EXHIBIT "A"™ ATTACHED HERETO AND MADE PART AND
PARCEL HEREQOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT HEREIN,
WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

The above described property does not constitute any part of the homestead
of the Mortgagor or the spouse of the Mortgagor.

(B} All buildings, structures, and other {mprovements that are located or subsequently locatad
on the Resl Estets; _

(C) ALl other property rights that Mortgagor has as owner of the Real Estste. These rights
are known as “essements, rights emxd appurtenances attached to the Property,” and include any snd all access
eppemente or rights now existing or subsequently crestad for the benefit of ths Real Estate ovar ground
adjoining the Real Estote;

(D} ALl rents or royalties from the Real Estate;

(E) A1l mineral, oil and ges rights and profits, water rights and water stock that are part
of the Real Eatasts that Mortgagor may noW or in the future acquire;

(F) All rights of Mortgagor in the Land which Lies in the streets or roads in front of, or
next to, the Real Estate;

(¢) ALl fixtures, sppliances, machinery, equipment, and other {tems of personal property
instatled in, attached to, or situeted in or on the Real Estate or the property described in parsgraph (8) of
this section; :
: (H)} ALl property, improvements and rights described in paregraphs (8) through (F) of this
section that Rortgagor may sccuire in the future;

(1} ALl replacements of, addltions to, or proceeds of the property described in paragrasphs
(B) through (F) end paregraph (W) of this section; _

(4} At replecements of, additlons to, of proceeds of the fIxtures that are on the Real Estate
and the Tmprovements described In paragraph (B) of this section; and

(k) ALl personal property specifically described on attached Exhibit A,

10 HAVE AND TO HOLD the same and every part thereon unto the Mortgagee, its SuUCCESSOTS and masigns
forever.

111. Mortgagee may exarcise all rights contained herein {f Mortgegor does not:

(A) Well snd truly pay and dlscharge every indebtedness hereby secured as it shall become cue
snd paysble, any renewal or extensiona thereon, and any other notes or obligations of Hortgagor to Mortgagee
whether now or hereafter incurred; '

(B) Eventually pay, with interest, any amounts that Mortgagee spends uncder this Mortgags to
protect tha valus of the Property and 1ts rights in the Property; et

(C)} Keep sll promises and agreements under this Mortgage.

Mortgagor warrsnts end represents that except for the Mexceptions® tisted in sny title ingurance policy
which insures Mortgegee's rights in the Property!
f (A} Mortgagor lawfully owns the Property;
{8) Mortgagor has the right to wortgage snd convey the Property tu Mortgogee; ond
{C) There are N0 outetanding claims or charges agsinst the Property.

Hortgagor hereby gives Mortgagese & general warranty of title, This means that Mortgagor Will be fully
responsibte for any Logses which Mortgagee suffers Decsuse Someone other than Mortgagee has some of the righta
in the Proparty which Hortgasgor promises that Mortgegor has. Further, Morigagor promises that Mortgagor will
defand Mortgegee's ownership of the Property sgainst sny clafms of such rights.
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IV. Ffor the purpose of further securing the payment of the indebtedness, Wortgagor hereby warrsnts,
covenants, and agrees with Mortgages, its successors and essigns, es follows:

1. Peyment of ¥sxes: fisctosure of Viens; Inferior tieng, Mortgsgor shall pay ell taxes,
assessments, water rents and other governmental charges levied upon the premises, in » timely fashion. If
Mortgngor defoutts §n the payment of Mortgagor's texes and other charges, Mortgsgee may, st its option, pay the
taxes, and other charges, end such poyments slisit be a lien on the property and added to the smount of the
Mortgegor's debt to Mortgogee secured by this Hortgage, snd shall be imnediately due ond payasble.

Mortygagor agrees to pay or satiafy sll tlens against the Property that may be superlior to this Morigage.
Mowever, Mortgagor does not have to satlsfy a superfor Llen 1f:
(A) HMortgagor agrees, In writing, to pay the obligation which gave rise to the superior
{fen and Mortgeges epproves the way in which Mortgsgor agrees to pay thet obligation;
(8) Mortgagor, In good faith, argues or defends egainst the superior Lien in & lawsuit so
that, during that {awsuit, the superfor llen may not be enforced snd no part of ‘the Property may be glven up;
or

_ (L)} Mortgagor obtalns from the holder of such lien an sgreement which aubordinates, l.e.,
gives Mortgegee priority over, the competing lien.

Nortgsgor egrees nat to allow any creditor to.place a Lien on or receive snw security Interest In the
Property securing Mortgagee's (ndebtedness described sbove, without first notlifying Mortgsges. Fallure to so
notify ulitl be an act of default, and Hortgagee may require Mortgagor to immediately pay sl outstanding sums,

2. Insursnce. Morigagor agrees that Mortgagor will keep the Property insured sgainst the loss
or damage by flre and such othsr hazards ss may be specified by Mortgagee, for the benefit of Mortgsgee, ond
by tnsurers snd In swounts spproved by Mortgagee. MHortgagor also agrees to deliver such Insurance policy or
policles to Mortgegee, and have sttached thereto loss paysble cleuses tn faver of snd In & form accepteble to
Hortgages. The fire insurance pelicy shall contalin the usual extended coverage endorsement.

if Mortgsgor falls to obtain such Ineurance, Mortgagee may, at Its option, obtain suwch
Insurance, shd the premium therefore shall be & lien on the Property snd added to the smount of Mortgages's
oblfgations secured by this Mortgage and shell be immedistely due and payabie. In the case of » loss, ey
insurence proceeds payabls to Mortgsgor and for Mortgagese ere, to the extent of Mortgagor's intersst, hereby
assigned to Mortgogea, Mortgages may use such proceeds to preserve and protect its rights under this Mortgage
and the Note, or to secure repayment of the Hote or to rebulld or restore the damaged buildings or {wprovements,
ns 1t deems best. Further, Mortgagee shall have the absolute right to settle and compromise all clalms under
sy pollcies of insurasnce.

3. Mortgsgor's_Agreement to Maintain the Property; Lease Obligetions: Aureements About
condominiuns snd Planned Unit Developments, Hortgagor sgrees to kesp the Property in good repalr. Mortgagor
will not destroy, damage or substantisity change the Property, snd Nortgagor will not sllow the Property to

deteriorate, }f Mortgagor does not own but is a tenant on the Property, Hortgsgor will fulfill sll obligetions
under Mortgagor's lease.

If the Property is » wnit in a condominium project or » planned unit devalopment, Mortgagor
will fulfill sll of Mortgsgor's obligsatlons under the Declaration, By-Lews, Regulations snd other documents thet
create or govern tha condominium project or planned unlt development. Also, Hortgsgor will not divide the
Property into smaller parts that may be owned separately, snd Hortgagor will not consent to sny of the fellowing
unless Mortgagor has firat glven Mortigages notlce and obtained Mortgegee's congsent In writing:

(A) The shandorwment or termination of the condominium project or pltanned unit development,
unless, {n the case of the condominium, the sbandorment or termination 1s reguired by law;

(8) Any slgniflicant change to the Declaratlon, By-lLews or Regulstions of the Duner's
Associstion, Trust Agreement, Articles of Incorporstion, or other documents thst create or govern the
condominium project or planned unlt development, including, for example, » change n the percentage of ownership
rights held by unlt owners In the condominium project or in the common area or facilitles of the planned wnit
development; .
(C)} A decislon by the Owner's Assoclstion to terminate professionsl menagement and to begin
self-management of the condominium project or planned unit devetopment; and

(0} The trensfer, relesse, creatbon of liens, partition or subdivision of all or part of
the common sreas snd factlities of the planned unit development,

If & condominium or plenned unit develepment rider s executed b'jf Mortgagor and recorded together with
this Hortgage, the covenants and sgreements of such rider shall be Incorporsted into snd shall swend and
supplement the covenants snd sgreements of this Mortgage, as {f the rider were a part hereof.

h, r ‘s Righ tha Pr If:

(A) Mortgagor does not keep Mortgegor's promlses snd agreements mede in this Mortgage, or
(8) someone, Tncluding Mortgagor, begins a legal proceeding that may signlficently affect Mortpages's rights
In the Property (such es, for exsnple, n proceeding In bankruptcy, In probate for condemnation, or to enforce
laws or reguletions), then Nortgagee wmay do and poy for whatever is necessary to protect the velus of the
Property snd Mortgegee's rights In the Property. Mortgagee's actlons under this parsgreph may Include, for
exarple, appesring In court, pasylng reasonoble ettornsy's fees, end entaring the Property to make repairs,
Hortgages may glve Mortgagor notlce before Mortgsegee will teke any of these actioma.

Mortgagor must pay to Mortgages any amounts, with interest, which Mortgagee spends under this

paragraph., This Mortgage will protect Mortgages in case Mortgsgor does not keep the promise to pay those
smounts with interest, | _ _

Mortgagor must pey all smounts due to Mortgegee when Hortgeges sends Mortgagor o notlce
requesting that Hortgegor do so. Mortgegor will stso pay intersst on thoss smounts st tha seme rate stated In

the Note. However, 1§ psyment of Interest at that rete would violate the law, Mortgagor will pay intesrest on

the smounts spent by Mortgagee under this paragraph at the highest rate that the law stlows. Interast on eath

smount will begin on the date that the emoumt |s spent by Nortgagee. Wowever, Hortgegor snd Mortgsgee may agree
inwriting to terms _nf psyment thet are different from those In this paragreph.

Any smounts Mos tgagee dlaburees pursusnt to this paragreph, with intsrest therson, shell become
addl tionsl, Indebtedness of Mortgeagor secured by thiz Hortgege,

Although Mortgages moy take action under this parsgreph, Mortgsagee does not have to do eo and
ety fallure to sct sheil not be considered o wniver of any rights the Mortgages hos.
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5. Condemmation, A taking of Property by any governmental suthority by eminent domsin 1s
known as "condemation.® Upon such condemnation, Hortgagor hereby glves to Hortgsgee the Mortgagor's rights
(A) To proceeds of all suwords or claims for damages resutting from condemnat lon or other

.uuvurnmntnl taking of the Property (or, if the Property includes a unit in & planned unlt development, of the

common sreas snd facilities of the planned unlk devetopment); and

(§) 1o proceeds from = sele of the Property (or, {f the Property incliudes a unit in 2
plenned unit development, of the common sreas and facilitles of the ptanned unit development) thet is made to
avold condemnation, All of those proceeds are to be paid to Mortgagee.

1f all of the Property is taken, the proceeds will be used to reduce the smount that Mortgegor
owes to Wortgagee under the Hote snd this Mortgege., 1§ sny of the proceeds remaln after the smount thet
Hortgagor owes to Mortgagee has been paid in full, the remalning proceeds will be paid to Mortgagor. Unless
Mortgagor snd Hortgagee sgree otherwise in writing, if only & part of the Property taken (or, if the Property
includes » unit In e planned unit development, jif all or part of the cosmon aread and facilitles of the planned
wit development are taken), the smount that Mortgagor owes Horigagee Will only be reduced by the amount of
proceeds, muttiplied by the folloulng emount: | -
{. the total smount the Mortgagor oses (o Mortgagee uwnder the Hote snd this Mortgage
{mmediately before the teking, and divided by '
{1. The foir market value of the Property lmmedintely before the taking. The remalnder
of the proceeds uWill be paid to Mortgagor. 1he use of proceeds to reduce the smount that Morigegor owes
Mortgagee will not be a prepoyment that s subject to the prepayment charge provislons, 1f sny, under the Note.

It Mortgagor sbandons the Property, or i{ Mortgagor does not ansuer within thirty days »
notice from Mortgages ststing that o governmentel authority hes olffered to make a payment or to asetitle u clalm
for demages, then Mortgagor hereby grents Hortgagee the suthor ity to cotlect the proceeds. MHortgsgee may then

use the proceeds to repair or restore the Property or to reduce the smount that HWortgegor owes to Mortgages

under the Note end this Mortgege, 1lhe thirty day period will begin on the date this notice |s mailed, or if
it §a not malled, on the date the notice i» delivered. 1f any proceeds are used to reduce the smount of
principal which Mortgegor owes Hortgagee under the Note, thet use wlll not detay the dus date or change the
smount of any of Mortgegor's monthly poayments under the Note. Mowsver, WMortgegor and Hortgeges may agree in
writing to those delays or changes.

6. Our Right of Ipspection, Mortgagee, ond others suthorized by Mortgages, mey enter and
inspect the Property. Mortgegee must do so in a ressonable manner and at reasonable time. However, before
one of the inspections is wmade, Mortgegee must give Hortgmgor reasonable notlce stating a rassonehle purpose
for the inspection. That purpose wmist be related to Mortgagee's rights in the Froperty.

7. Continystlon of Mortgsgor® ob Hortgogee moy sllow s person who takes over
Mortgsgor's rights and obligations to delay or to chengs the amount of the wonthly payments due under
Mortgagor's Hote or under this Mortgage. Even 1§ Hortgagee does this, however, both that person end Mortgagoer
ultl stiit ba fully obilgated under the Hote snd under this Mortgage unless the conditions stated in this
Hartgage heve been mat.

Nortgngee may allow those delays or changes for s person who tskes over Mortgegor's rights ]
obt igations, sven If Hortgagee {3 requested not to do so. Nortgages will not be required to bring » lewsult
sgainat such a person for not ful filling obtigetions under the Hote of under this Mortgage, &ven 1§ Hortgagee
is requested to do 80, : '

8. (bligstions of Mortgegor end Pwmmmmﬂlﬂﬂm
erni apt | subject to the terms of this Hortgsge, any person who takes over Mortgagor's

rights or oblipations under this Mortgege and the Hote ghatl heve all of Mortgagor's rights end will be
obligated to keep all of Hortgagor's promlses and agrecments mode in this Mortgage and the Note. Similarly,
any person who tekes over Mortgagee's rlghte or obt [gationa under this Mortgage and the Note will heve ail of
Mortgageats rights and will be obtlgated to keep sll of Hortgagea's breements made in this MHortgage ard the
Molta.

If mors then one person signs this Nortgage &9 Nortgagor, sll are fully obt ipated to keep all

of Mortgsgor's promises and obiigatioms contained In this Mortgage. Mortgagee Way enforce Its ¢lights under this
Hortgage against Mortgagors individusily or sgainst ali of Mortgogors together. This means that any one of the
Mortgagors may be requlred to pay sll smounts owed under the Rote and under this Mortgage. flowever, f orw
Hortgagor does not shgn the Mote then:

(A} That person ls signing this Mortgege onty to convey his or her rights In the Property
to Mortgages under the terms of this Mortgage;

(8) He or she Is not personally obligated to meke payments or to sct under the Hote or
under this Mortgage; ond

(C) He or she sgrees that Mortgages and sny borrower under the Note may sgree to extand,
modify, forbeor or maks shy other sccommodnt lons with regerd to the terms of this Mortgespe of the Note sl thout
his or her consent and without releasing the cosigner or modifying this Hortgage as to the cosigneris Interest
in the Proparty.

The coptions snd tities of this Hortgegs are for convenlence only. They may not be used to
interpret or to define the terms of this Mortgage.

9. MMMMM gven |f Mortgages does not exercise or enforee sy
of Its rights under thls Mortgage, the Note or under the iau, Mortgegee Will stitl have ail of those rights and
moy exercise them wd enforce thom In the (uture. Even if Hortgagee obtains insursnce, pays tsxes, oF pays
othar claims, cherges or llens sgainst the Property, Mortgegee will stilt hsve the right to demand that
Mortgagor make lmmed|ste payment in full of the emount that Mortgagor owos Hortgagee under the Note and undar
this Hortgagse.

10, Mortgegee's Rights of Enforcement, Esch of Mortgagee's rights under this Mortgage and the
Note is separate, Mortgages moy axercise and enforce one or more of these rights, ae well as sny of Mortgeges's
other rights under the isw, ona 8t time or ull 8t once.

11. Agreement Concerning Motices, Unless the (aw requires otherwize, any nottce that must be glven
to Mortgagor under thig Mortgage will be given by delivering it or by mailing it eddressed 1o Hortgagor st the
oddress stated In Section | above. A notice witl ba delivered or meiled to Mortgagor at s J1fferent sddress
if Mortgagor glves Mortgagse notice of Mortgegor's chenge of address. Any notice thet must be gliven to
Hortgagee under this Hortgage will be given by malling such notice to Mortgegee's address stated sbove. A
notice should be mailed to Mortgegee ot o different addresa | f Mortgagee givea Hortgagor notice of the different
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sddress. A notice required by this Mortgeage is given wheny It is mafied or when §t is dellvered according to
the requirerents of this paragreph.

12. pAareement s Enforcesble., 1§ any terms of this Mortgage or of the Wote coenflict with sny
provisions of law, all other terms of this Mortgage and of the Note will still remaln In effect if they can be
given effect without the conflicting term. This means that any terms of the Mortgage and of tha Note which

conflict with the 1aw cen ba separated from the remaining terms, and the remaining terms will still be
enforced.

13. My_ﬂ_ﬂ!ﬂt—lﬂ_ﬂf this Mortgage, Mortgagor will be given a copy of the Note
and of this Mortgage. Those copies must show that the original Kote and Hortgage have been afgned. Mortgsgor
will be given those coples either when Mortgagor signs the Note and this Hortgage or sfter this Mortgage has
been racorded in the proper officiel records.

E

14. JIrapngfer of the Property or a Beneficisl Interest in Merigagof, 1f all or sny part of the
Property or mny interest in it ts sold or trensferred {or 1f a beneficlsl interest in Mortgegor §s sold or
transferred snd Mortgagor is not e natural person) without Mortgagee's prior Wrltten consent, Mortgages mey,
at its option, require jmnediate payment in fuli of sll sums secured by this Hortgage. However, this option
shall not be exercised by Nortgagee if exercise ls prohibited by federal law as of the date of this Mortgage.

tf Mortgagee exercises this option, Mortgagee shatl give Mortgagor notice of sccelerstion.
The notice shall provide a period of not less than 10 days from the date the notice is detivered or mailed
dithin vhich Nortgagor must pay all sums secured by this Mortgage. [f Mortgagor falls to pay these sum prior

to the sxpiration of this period, Hortgagee moy invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgapor.

15. ' ' If Mortgsgor shouid breach any of Nortgagor's
sgreements contabned in this Nortgage or the Note, Wortgages may wgccelarate" Mortgagor's obligetions. This
menrs that sll debts Mortgagor owes to Horigagee gshatl become immediately due and payable. In cases of defsult
other than those described in paragraph 1% pbove, before Hortgegee may sccelerate, Mortgagee will mail Mortgagor
s notlce which may contain all of the following:

{A) How Mortgagor has breached this Mortgage or the terms of the Note;

(8) wWhat Mortgagor must do to correct (or scurer) the breach;

{C) How Long Mortgagor will have to cure the breach, which will be at least ten days from
the date the notice is mailed; and

(0} That Mortgsgor's failure to cure the breach may result in the accelaration of
Mortgagor's cbligations and the sats by Mortgagee of the Property.

This notice slzo will tetl Mortaagor that Hortgagor ulll have the right to “reinstate® (es
defined batow) after scceleration. Fflnally, the notice witll tell Mortgagor of Mortgagor's right to show any
defenses Hortgagor may have to acceleration and sale of the Property.

1f Mortgagor cdoss not cure the breach by the date statad in the notice, then Hortgagor will
be in default, and Mortgages may, at {ts option, declare all sims secured by this Mortgage immedintely due end
payable without further demard. Further, Hortgagee M8y sell the Property, of exercise sny other legal right
Mortgasges may have, After defsuit, Nortgagse ill be enthtled to all costs it incurs in pursuing sny rights
it has, including, but not limlted to, ressonable attorney's fees if Mortgagee refers the matier to an sktormey
who is not an employee of Mortgagee.

1f Mortgages decides to sell the Property, 1t will give Mortgsgor a copy of the notice of sale.
The notlice witl contain the time, place end terms of sale end will be published for three consecutive wasks in
s poper published in the county where the Property is located. Mortgegor hereby grants to Mortgsgee the power
to sell the Property to the highest bidder (which may be Hortgagee, or its highest bidder) at 2 public suction
st the front door of the county courthouse In the same county uhere the Property is located.. Further, Mortgagor
grents to Mortgagee, or Its degignated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be spplied first to the costs of the sale (which Include, among other
expenses, reasonabte sttorney's fees and titie searches), then to the debt secured by this Mortgage, and finally
to the person who is legally entitied to any remaining sums.

16. Remecdies, 1f a Mortgegor Is in defautt, Mortgagee has every remedy availasble at law.
Mortgagee has the right to, smong other things, demsnd repayment of the entire indebtedness, including atl
principal, interest snd other charges. Further, Mortgages can set-off this debt againat sny right of Hortgagor
to payment of money from Hortigspes and make use of sny remedy piven to Mortgagee in any other remedy. The
axercise of any right or remedy available to Mortgages may be deluyed without such delay being considersd a
waiver. Further, should Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgagee has not
uatved its rights In the event of a later default.

17. Mortgsgor's Right to Reinstste, Even If Mortgages decldes to accelerate and sell the Property,
Nortgegor may have Mortgagee's foreclosure proceadings stopped under certain circumstances. In that case,
Mortgagor must:

(A} Pay sll smounts which would be due under the Note and this Mortgage »s if no
scceleration had occurred;

(8} Cure sll breaches of this Mortgage;

(Y Pay all expenses Mortgagee incurred In attempting to enforce {ts rights under this

Mortgags; and
{0} Take whatevar steps Morigagee mey reasoniabty think sre necessary to assure that this
Mortgage, Mortgsges’s interest in the Property, ond Mortgegor's obligations will contlinue wiimpaired. If
Mortgagor pays all eums due and corrects all problems, then this Mortgags will continue §n full force and effect

ss |f no acceleration had occurred. Relnststement must occur no later than three days prior to the date of the
foreclosure sale,

18. Mortusges's Right to Rentsl Payments and Pogpession, As additionst protection for Mortgages,
Mortgagor hereby grents to Mortgagee all of Mortgegor's rights to sny rentsl peyments from the Property.
However, until Mortgagee requires immediate payment in full, or until Nortgagor sbendons the Property, Mortgagor
has the rlght to collect and keep thoss rental payments as they become due. Mortgagor hereby agreas that
Mortgagor has not glven sny of Mortgegor's rlghts to rental payments from the Property to snyons slss, ond
Mortgagor will not do so without Mortgages®s congsent In writing.
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1f Mortgagee requires fnmediste payment in full, or 1f Mortgegor sbendons the Property, then

Mortgages, persons suthorized by Hortgagee, or @ recelver sppointed by s court st Mortgeges's recpiest meyl

(A) Collect the rentsl payments, including overdue rental peyments directly from the
tenants;

(B) Enter on and take possession of the Property;

(C) Menage the Property; and

(b) sign, cancel pnd chonge leases. Mortgogor agrees that 11 Mortgeges notifles the
tensnts that Mortgsgee has the right to collect rentsl payments directly from them under this paragreph, then

the tenonts mey make those rentsl payments to Mortgagee without having to ask whether Mortgagor hes falled to
keep Mortgagor's promises snd agreements under this Horigage.

tf there i3 8 Judoment In fover of Hortgegee in a lawsuit for forecliosure ond sale, Mortgagor
will pey Mortgogee reasonablé rent from the dste the judgment is entered for as long as Nortgagor occcuplea the
Property. The foregoing notulthetanding, Mortgsger does not have the right to be a tenant on the Property.
e " ALt rents!' paymenta collected by Hortgegee or by 8 receiver, other then the rent pald by
- "Hortgegee undar this peragreph, will be used first to pay the costs of collecting rental payments snd of
managing the Property, If sny part of the rental payments remain after those costs heva besn pald in full, the
remaining jpart will be used to reduce the smount Mortgagor owes to Mortgagee under the Mots and under this
Mortgage. The cost of managing the Property may Include the receiver's feeg, reasonable sttorney's fees, and
the cost of any necessary bonds. Mortgagee snd the recelver will be cbligated to sccount onty for those rentel
psymentg that Mortgagee actually recelves,

19. Agreements About Fuyture Advances, Hortgagor may ask Mortgsges to make one or wmore future
sdvances, or to extend or renes the Note. Any future sdvences, extensions or repevels snd all debts, costs and
feen associsted with them, uill be secured by this Nortgage. Nelther Mortgagor nor Mortgegee will have to
execute shy additionat sgreements or mortgages to secure such additlonal edvences unless requested by Mortgages.

20. Discharge and Release, When Mortgagee has been peid all amounts due under Mortgegor's Mote
snd under this Hortgege, Mortgegee will discharge this Mortgege by delivering o certificate or notation that
this Mortgage hass been satinfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgegor will psy all costs of recording the discharge In the proper official records.

21. Entire Agreement, This Mortgage constitutes the entirs sgreement betwsen the parties as of
the date of exscution.

22. Submisgion tg Jurisdiction, The Mortgagor irrevocably submits to the jurisdiction of each
state or federal court sltting In Shetby County, Alabama {the "Courts”) over mny suit, sction, or proceeding
arising out of or relating to this Hortgege; and further, waives sny objection thet the Mortgagor may NoW or -

heresfter hove based on Improper venue, |nck of jurisdiction, or inconvenience of forum, fn sny action brought
27 in sny of the Courts. 5

843

gt

23. Walver of Jury Irist, The Hortgagor, the Guarsntor, the Mortgsgee, or » benaficlary or
successor, of any of them, do esch hereby weive ali rights to a trial by Jury In sny sult, sction, or proceeding
relating to sny transaction, prievence, or claim under this Mortgage, including the Losn Documents. This walver
15 knowingly, voluntarily and Intentionatly being entered inte and is part of the consideration and inducement
of the parties entering Into this Hortgage and the meking of the Note.

24, Maximum Credit Charges, Mortgagor has sgreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. 1T this credit s subject to lew vhich sets @ max imum charge,
snd this law I8 interpreted so that the Interest or other credit chargas which Mortgepee lmposes excesds
parmitted limits, then:

(A} Any such charge in violstion of the \aw, a3 Interpreted, will be reduced by shatever
asmounit 13 pecessary to bring the charge within permissible limits; and

(8} Any sums which Mortgagor has paid Mortgagee n excess of the tegal limit will be
refunded to Mortgager. Such refund may be made by reducing the balsnce owed under the Note of by making a
direct payment to Hortgagor.

1 25. gecurity Aorgement, This Mortgage comtitutes a security agreement under the Unl form
tommercial Code snd crestes s security interest in the personal property included in the Proparty. The
Mortgagor shatl executs, dellver, file, and refite sy finencing statements or other securlty agreements that
the Mortgagee moy require from time to time to confirm the Lien of this Mortpage with respect to thst Property
st shall pay ell costs of fiting. Without limiting the foregolng, the Mortgagor irrevocably eppoints the
Mortgages attorpey-in-fact for the Hortgagor to execute, deliver and file such instruments for and on behel f
of the Mortgagor.

26. Comptisnce Mith Lew and Regulations, The Mortgagor shall comply with sil laws, ordinances,
reguletiona, snd orders of federst, state, municipal, snd cther governmentsl suthorities thet relate to the

Property.

If checked, notwithstending sny other peovision hereof, this Mortgspe secures only the
specific debt evidenced by the Note, all extenslons snd renedsls thereof, the interest thereon, snd sdvances
hereafter mede by Mortgages for texes, essessments, and insurance snd to discherge encumbrances, end the
Interest on such sdvances.

By signing thls Wortgage, Mortgagor{s) sgres that Morigagor(s) have resd the foregoing and
agres to all provisions set out in this Nortgage.

{SEAL)
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State of Alabama
County of ___Shelby
on this 8th day of __ October , 1991 1 the undersiqned authority

a Hotary iti:éic In and for sald County in sald Stata do hereby certify that ___
Richard &. Jowers, a married man

- whose name(s) f§s/sre signed to the
foregeing conveyance, snd whe is/are Informed of the contents of the conveyance, executed the seme volunterily
on the day the same bears date.

. Given under my hand and of ficiel seal this, the 8th  day of October 991 |

Ny Commission Emlrn:ﬂ’l’é - -

4 -

State of Alabame

county of

I, the undersigned, Motsry Public, In and for sald County in sald State, hersby certify that

whose home o8 of

T
e corporation, is sligned to the foregoing instrument, end who is known to me, acknowledged before me on this

date thet, being informed of the contents of the Instrument, he, as such officer and with full suthority,
exscuted the same votunterily for snd ss the sct of sald corporation.

Given under my hand and Offfcial seal this day of ., 19 .

Notary Pubtic

My Commission Explrea:

sos 36 7mex 844

This Tnatrument prepared by:

Williem R, Justice
P.0. Box 977

Columbiana, Alabama 35051

s
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EXHIBIT "A"

Commence at the Northeast corner of the South 1/2 of the NE 1/4
of the NE 1/4 of Section 23, Township 21 South, Range 1 East,
Shelby County, Alabama; run thence South 88 deg. 33 min, 00 sec.
West for 49.98 feet to the point of beginning; run thence South
20 deg. 40 min. 30 sec. West for 54.02 feet; run thence South 20
deqg. 48 min. 51 sec. West for 42.63 feet:; run thence South B3
deg. 28 min., 48 sec. West for 437.07 feet; run thence South 54
deg. 03 min., 36 Bsec., West for 297.48 feet; run thence North 78
deg. 54 min. 46 sec. West for 203 feet, more or less, to a lake
shore; run thence in a Northeasterly direction along said shore
for 350 feet, more or less, to a point that is South 88 deg. 33
min. 00 sec. West and 676 feet more O less from the point of
beginning; run thence North 88 deg. 33 min. 00 sec. West and 676
feet more or less to the point of beginning; being situated in
Shelby County, Alabama.

LLESS AND EXCEPT a 50 foot easement described as follows:
Commence at the Northeast corner of the South Half of the
Northeast 1/4 of the Northeast 1/4 of Section 23, Township 21
south, Range 1 East, Shelby County, Alabama; run thence South 88
deg. 33 min. 00 sec. West for 49.98 feet to the point of
beginning; run thence South 20 deg. 40 min, 30 sec. West for
53.97 feet; run thence South 88 deg. 33 min, 00 sec. West for
112.36 feet; run thence South 40 deg. 10 min. 06 sec. West for
71.41 feet; run thence South 49 degqg. 48 min., 46 sec. West for
59.8]1 feet; run thence South 83 deg. 28 min. 48 sec. West for
90.19 feet; run thence North 43 deg. 48 min. 46 sec. East for
130.66 feet; run thence North 40 deq. 10 min, 06 sec. East for
39.65 feet; run thence North 88 deg. 33 min., 00 sec. East for
155.15 feet to the point of beginning. Said lands being subject
to the 397 foot contour on the l1ake shore and being in the East
1/2 of the NE 1/4 of Saction 23, Township 21 South, Range 1 East
of the Huntsville Meridian, Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and speclial taxes Or assessments for 1992 and
gubsequent years not yet due and payable.

2. Restrictions, covenants and conditions as set out in
instrument recorded in Misc. Book 44 page 749 in Probate
Office.

3. Easement and agreement as set out in Misc. Book 44 page 724
in Probate Office.

4. Rights of riparlan owners in and to the use of Lay Lake.

5. Flood rights acquired by Alabama Power Company as set out in
Deed Book 242 page 366 and Deed Book 247 page 804 in Probate
Office.

6. Rights of others to use of easement as set out in Real 195

éé;c)ﬁaré G. ane‘i{l‘? ;
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page 974, Real 215 pages 981, 984 and 987 in Probate office.

SIGNED FOR IDENTIFICATION:

ﬁﬁﬁt
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