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svidenced by note herelnabove mh.nduymdmnhﬂmmu}hlﬂnmhuhﬂdﬂn:rllﬂy
mmpumwimmﬂhwmmmhuinwud.humdﬂudﬂd.udmwm.w, » ilbon
mortgage unto Morigagee, its successors and assigns, the following described real estade, 1ogether with buildings and improvemcnts thercon

ﬂ.‘lldlhl“nﬂm"urﬁn“Wmﬂm'ﬁ.hh;ndbdngﬂmlhdhﬁemﬂ__ahﬁm S
State of Alsbama, and more pasticularly described as foliows, so-wit:

|

$TATE OF ALABAMA
COUNTY OF __JEFFERSON

REAL ESTATE MORTGAGE

msmnmmn.m.ummﬂm_ﬂh_mﬂ___&epxﬂmher 1991 _, by sad berweea
Tangl d '

reforred to 8 **Mortgagor’”) and ENE COLONIAL BANKXW

(bereinsfiar referred 1o as *‘Moctagagee™). i

Witnesseth:

WHEREAS, Mortgagor is justly indebted to Morigagee, and hereby executes this Mortgage to secure the

payment of S1x Hundred Thousand and no/100--—-——===———ooco— —===_ Dotars $000,000.00

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

MS.WWMMWWumWHM mm:m.unnnmun

parties hereto that this shall secure any and all Indebtedacaes) of 1o Morigagee, pow existing o horealier . 0 or 10 bocome
due, sbeolete or contingont, o .m«w,ﬂﬂﬁmhhmﬂnﬂthm B0t borelnabove
specificall Mm.ummmmm.mumﬂwuw.mmmmm. oy and all extensions

wm,mm.m.m.mum.

referred 10, and :
tocinahes ssetoes

See Attachment "A"

Reéreﬁb}d with attachment, . Attachment missing when recorded the first time.
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r with il awards received through eminent domain, and payments Bpon any indurance policies covering the reat estate, and all rights, privileges.
tenements, and appurienances thereunto belonging of in anywise 4 rtaining 1o said real estate including casements and righis-of-way appuricnant
thereto and all gas. steam. electric and ather heaung. cooling and |!ihtin apparaius, elevasors. iceboxes. plumbing. stoves. doors and other fixiures
appertaining 1o the real estate and improvements Jocated thereon. all o which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and every part thereol. unio Mortgagee. its successors and m:gm forever. And Hﬂr:ﬁl!nr CONvENANts
with Morigagee that it is lawlully scized of the real estate in fec simpie and has right 10 selt and mnvel « samc as sforesaid; that the real estate
is free of all encumbrances except as hersin set out, and Morigagoy will warrant and forever defend the title 10 the real estate unto Morigagee. (15 SUCCESSOTS
and assigns, sgainst the lawful claims of all persons whomsoevey.

THIS MORTGAGE IS MADE. however, subject 1o the following covenants. condilions, agreements, and provisions:

1. That Morigagor shall pay the said indebtednessies) secured hereby and interest thereon when and as it (they) shall become due, whether in course
ot under any condibion. covenani or agreement herein contained. together with any other indebicdness{es} which Morigagor may owe o Morigages,
it being furiher agreed that any saateient, any nole or obligation that is secured by this morigage shatl be conclusive evidence of such Mact.

2. {a) That Mortgagor shall provide, mainain and detiver 10 Morigagee policies of fire insurance {with extended coverage), and such olher ingurance

ss Morigagee may from time (0 lime require in companies, form, types. and amounts. and shall assign, with endorscments :lli:fa:tnrg 1o Morigagee,

and deliver 1o Morigagee wilh mostgagee clauses satisfactory o Morigagee all insurance policies of ln{kiﬂd of in ll'lr amount now or hereafler naued

with respect (o the real estate, Nat later than the first day following ihe expiration date of any and all such insurance policies and at any time upon requcst

of Morigagee. Morigagor shall furnish tlyn;?npt ceriificates of insurance issucd by insurance companies sausfaclory 10 Hnrlﬁ: ee showing that the
ort i

amoun( and type of infurance required gagee hereunder is in cffect. All renewal policies, with premiums paid, shall be vercd Lo Morigagee
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at least thirly {30} days before the expiration of the oid policies. If any insurance, or any parl thereof, shall expire, of be withdrawn. of become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carvied, or if for any reason whatever the insurance sha!l be unsatisfactory to Mortgagee, Morigagor shall procure
and deliver to Mortgages new insurance on the premises, satisfaciory to Mortgagee. Il Mung:ﬁor fails to procure and deliver such new insurance,
Morigagee may, but shall nol be obligated to, procure same, and upon demand, Mortgagor shall reimburse Morigagee all such costs expended with
interest on such advance st the ratc sel forth in the note secured hereby. Mortgagor shall give immediate notice in wriling 1o Mortgagee of any loss,
injury or damage afTecting the mortgaged real estatc caused by any casually or occurrence. ull power is hereby conferred on Mortgagee 1o settle and
compromise claims under all policies and 10 demand, receive, and receipt for all monies becoming P able nder and to assign absolulely all
f,c'"m“ 1o any holder of ths note or 16 the grantee of the real cstare in the event of the [oreclosure o Igil morigage and security agreement or other

ansfer of 3¢ 1o the real estale in extinguishment of the iudchmdnuﬂu},mml hereby. In the event of loss cover |?r any of the policics of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make .ﬁuymem or such loss directly to the Mort-
gagee instead of 1o the Monigagor and the Morigages jointly, and the insursnce proceeds, aftes deducti costs of collection, including reasonable
atlorneys’ fees, may be 3 plied by the Mortgagee at its option, ¢ither as & paymenl on account of the inde ness{es), secured hereby, whether or nol
then due or payable, or ioward the restoration, reconstruction, repair, or Alteration of the real esiate, either (o the portion thereof by which said loss
was sustained or any other portion thereof.

{b) Thai Indgcthtr with and in addition 10 the mnnth%pa:,rmant of principe] and interest, and on the same date on which the principal and inlerest
are payable under the terms of the note secured hereby, Mortgagor, if requi b{lﬂungqu, shall deposit with the Morigages, in 4 non-inlerest bearing
account, & sum equal to one-tweifih {1712) of the yearly laxcs and assessments w ich may be levied against the real estale and which may attain priority
over this morigage, and ground rents, if any, plus ene-twelfih (1712) of the yearly premiums for insurance that will become due and payable to rencw
the insurance on the real estate for mvhr?e against boss by fire or such other hazard as may reasonably be racmmd by the Mm‘f:gec ¢ amount of
such taxes, assessmenls, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of fua ¢ld shall exceed at
any lime the amount deemed necessary by the Mortgagee to provide for the paymenl of taxes, ascssments, rents and insurance premiums a
they fall due, such excess shall be repaid to Mortgagor of credited to Morigagor & Mortgagee may determing. If the amount of the funds held shall not
be sufTicient at any lime 10 pay laxes, sssesaments, ground renls, and insurance premiums as they fall due, Morigagor shall pay lo HI?HFF any amounti
full of all s

necessary Lo make up the deliciency upon notice from Mort 10 Mortgagor requestin enl thereof. n cot in ams ed
by this morigage, Morigagee shal oromplly fefund lo Morigegor any s A0 i S pon pym socus

{c) That Mnrl&l!,ﬂr sha!l pay and discharge as the same become due all taxes and sssessments that may accrue, be levied, or asscssed u the real
estate or any part thereof, which may be or become a lien prior to this morigage of have prmnPr in payment io the indebledness(es) secur hereby, or
upon Mortgagee's interest thesein or upon this morgage or the indebledneas(cs) or cvidence o indebledness(es) secured hereby, without regard 1o any
law herelolore or hereafter enacied imposing payment of the whole or any part{es) thereof upon Morigagee; upon the passage of any law unpounﬁ the

yment of the whole or any part thereol upon uﬂp'ine or upon the readering by an appellate court of competent jurisdiction that the ing
Morigagor 10 pay such Laxes is Jegally inummiw, en the indebtedneas{cs) secured hereby without deduction shall, at the ion of Morigages,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted: and Morigagor shall not
suffer or permit any such taxes on the 1aid real estaic lo become or femain delinquent or permit any part thereof or any interest therein 1o be soid for
any taxes or spscssments; and further shall furnish ansually to Mortgagee, prior to the daie when they become delinquent certificates or reccipts of the

+

proper offices showing full payment of all such taxes and assessmenis.
3. That the real estate and the improvements thezoon shail be kept in good condition and no wastc committed or permitted thereon.

4. That no huildinﬁ or other improvement on the real csiale shall be structurally altered, removed or demotished, without the Mortgagee's prior
wriltes consent, nor shall any fixture or chattel covered by this mo and adapted w0 the Fm use and enjoyment of the real estate be removed at
any time withou! like consent unicss actually by an article of equal suitability by Mortgagor. In the event of any breach of this covenant
ﬂ:ihl:rtpp; may.ﬂ:ddiﬂnn 1o any other rights of remedies, at any time thereafter, declare the whole of the indebtedness{es) secured hereby immedi-
ately due and payable.

* 3, That Mortgagor that the indebtednesa(es) hereby socured shall at once become due and pa ble and this mongage subject to foreclosure
aa provided for herein, al the option of holder hereof, when and if any stalement of licn is filed under the saatuies of Alabama rclaiing 1o the liens of
mechanics and materislmen, withoul regard to form and contents of such statement, and without regard to the existence or nonexisience of the debi,
or any part thereof, or of the licn, on which such statcment is based.

6. That Mortgagor shall comply with all statutes, ordinances, ations and laws promulgated by an tal entity asserting jurisdiction
over Lhe real uutlzﬁd any and al) legal requircments shall be fully complied with bﬁunl::p,_by y goverumen Ty J

7. That if Morigagor fsils 1o-insure the real estaie as hereinabove Immdnd . or to plylllnrlnzlopn'tnflh: (axes Or assessments levied, sccrued of
assessed upon or against the real esiste or the indebiedness(es) secured herchy, or sny interest of in cither, or fails o pay i ly and
dhchufe any and all liens, debts, and/or charges which might become liens superior io the licn of this morigage, Hunir may, &t its option, insure
the resl estate and/or dpl}' aaid 1axss, assesaments, debts, liens and/or r.hnrgeu, and any money which Hmﬁ:h:ll ve 30 paid s conslituie a
debt 10 Mongagee additional to the indebtedness(cs) secured hereby: shall be secured ﬁ this mortgage; the interest set oul in the note here-

inabove referred to from date paid or incurred; and, at the oplion of Mortgagee, be immediately due and payable.

8. That Mort g:r agrecs that no dalay or fuilureof Morigagee 1o exercise any option to declare the maturity of any indebtedness{cs) secured by
this munk‘u , sha taken or doemed ay & waiver of ita right to excrcise such option, of to declare such forfeiture, cither as (0 any past or presenl Gefault,
and it is furiher agreed that no terms or conditions contained in this morigage can be waived, altered or excepl as evidenced in writing, signed

the Morigagor and by the holder hereof; and the procurement of insurance or the payment of (axes or licns, debis or charges by Morigages
skall not be taken or construed as s waives of its right 10 declare the maturity of ihe indebtedness(es) hereby secured by reason of the failure of Mongagot
to procure such insurance ot 1o pay wich taxes, debis, liens or charges.

9. That if Mnnflpe shall be made » 40 any suit involving the title 10 the real estale and em an sttorney to represent it therein, or if Mort-
gucm_ployunnum:jlumininm‘ mrﬂnm'inghllnyﬂnudmlheliﬂtlnlhcr:llﬂm:hﬂt conveyed that purporis to be superi to the
ien of this mortgage in any respect, Mortgagor will pay 1o Morigagee, when the same becomes due, such attorney’s fee as may be permitted by law and
as may be reasonable for such services, Eaiuch fee is paid or incurred 2Mnnlpgﬂth:umuhallb=mrnd y the lien of this mortgage in addition
1o the indebledness(es) secured hereby, and shall bear interest from the date it 5 paid or incurred at the rate set out in the note hereina refersed
to and shall be at once due and payable.

10. That all expenses incurred by Morigagee, including stlorney’s fee, in compromising, adjusting or defendi inst lien claims or encumbrances
ﬁu 1to be Tdﬁd up;ﬁn the real uubtz hereby conveyed, whs:th:r ::c{ claims or r.nr:umhrnng'u hje valid or not, shall .ch a part of the indebiedness(cs)
reby secured.

11. That Morigagor agrees io pay & reasonable stiorney’s fee as may be permitied by law 1o Morigagee should the Morigagee employ an allorney to
collect any indebtedness(cs) secured by this morigage.

12. That notwithstanding that the ent of awards hereinabove referred 10 shall be deemed 10 be self excouting, Mortgagor, alter the allowance
of 8 condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemoor for the 'ﬂmml
thereof, shall exccute, at Mo ce's request, and forthwith deliver 1o Mortgages, a valid sssignment in recordable form. assigning all of con-
demmation claims, awards or damages 1o Morigagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the j')_fi.IN:IFIl sum of this
mortgage and any advances made by Morigagee a3 hercin provided then remaining unpaid, with intcrest thezeon at the rate specified herein, or in the
note which this morigage sccures, 1o the date of payment, whether such remaining principal sum is then due or sot by the terms of waid note or of this

MOFGARE.

13. That if Mo shall make defaull in the wmmt of any of the indebledacss(es) hereby secured, oc in the performance of any of the terms
or conditions hereaf, Mortgagee may proceed to oollect the rent, income and profiu from the estate, sither with oc without the appointment of a
receiver; any rents, income and profis collacted by MmWr 10 foreclosure of this morigage, less the cost of ml!aﬂil:g the same, indudinf any
real estatle commission or attorney's fee incurred shall be credited first o advances with interest thereon, the 1o interest dus on the principal inde

wod the remainder. if any, 1o the principal debi(s) hereby sccured.

14, That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of ihe principal sum, or any instsliment
of inierest thereon, or any other indebledness(cs) the slg'mmt of which is hereby secured, as they or any of them mature, cither by lapse of time or other-
wise, in accordance with ihe agreements and covenanis hercin contined, or should default be made in the payment of lnz mechanic’s lien, materialmen’s
lien. insuraice premiums, 1axes Of assessments now, or which may hereafles be, levied against, or which may become & lien on, the real eslaie, of should
default bz made in :nf of the covenants, conditions snd agreements herein consined, then and in that event the whole of said principal sum, with
interest thereon, and alf other indeblednesa(es) secured hereby, shall. at the option of the then hoider of said indebledness(es), be and become tmmndiuilz
duc and plﬁnhle and the holder of the indebiedness(es) heredy secured shail have the right o eater upon and ke possession of the real ﬂll'.‘t\t
after, or without, 1aking such posscasion of the same, sell the mortgaged real estate at public oulcry, in fronl of the courthouse door of the county whetein
the roal estate ia located, 1o the highest bidder for cash, either in person or by auciioneer, afier fisst giving notice of the ime, place, and (erms o such sale
'I?hy ublication once & week for three (3} successive weeks in some newspapers published in ssid county, and, wpon the payment of the purchase money,

EI;HEI'I gee OF Any person conductin said sale for it is suthorized and empowered 10 execute 10 the purchater at said sale a deed 10 the real cstale 50
purchased in the name and on behall o Morigagor, and the certificate of the holder of the mortgage indebiledness, a pointing 12id auctioneer 10 make
such sale, shall be prima facie evidence of his authority in the real esiate, or the equity of redemption from this gage may be foreclosed by suit in
apy court of competent jurisdiction as now provided by law in the case of past duc MOrtgages, the Mortgagee, of the then holder of the indebtedness(es)

Jhereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of lngam:h sale shail be
applied {a} 1o the expenses incurred in making the safe and in all prior efforts to effect collection of the indebiedncas(es) secured hereby, including &

- ar——

o,
1 >~ . -——: It -’ - a.—_:-—--.."'
- : -3 \
3 S —. : ! | e B
- - . — U R

e I T o v B e B e e

[
-




500K 36 I Af

oo’ 36 2rsee (62

o+
L

—

T I PV Rt PSS REE R
,

rcasonable anorney's fee, or ressonable attorneys’ fess, o permitted by faw (o5 siach services Ak may be, or bave been, um in any one of more of
the foreclosure of this mort . of the collection of said indebiedness(es), and of the pursuit of an efforts therewolore di to that end, including,
but without limitation 1o, the defense of any proceedings instituted by the Morigagor or anyone liable for said indebiedness(es) or interested in the
morigaged feal exale to prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage; (b) o the plgmml of
whatever sum or sums anga‘fee may have paid oul or become fiable to pay, in carrying out the provisions of this mongage, 10 ber with interest
thereon; {c) to the payment an tatisfiction of said indebtedness(cs) and intcrest thereon specifical referred 10 heseinabove o ihe day of salc and any
other indeblednesstes) secured by this morigage; and (d) the balance, if any, shall be paid over 1o Mortgagor. or Morigagor's successors ot assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be underno obligation Lo see¢ 10 IE; proper application of the purchase money.

15, That in the event of the enaciment of any law by the State of Alabama, after the date of 1his morigage. deducting from the value of the real
estate for the purpose of (axation m; lien therepn, or imposing any li:hilitJ :Bon Mornigagee, in respect of the indebl ca) secured hereby, or
changing in any way tha laws now In force for the waxation of morijages, or us secured by mort . or lhs mannet of colleciion of say such taxes,
s0 as (o affect this rn_ngtgl!l:. Mortgagor shall pay any such obligation imposcd on Morigagee thereby, and in the evenl Mongagor fails 1o pay such
obligation or is prohibited by law from making such payment. the whole of the principal sum secured by this morigage. wogether with the interest due
ihercon shall, at the option ‘of Morigagee, without rolice Lo ARy party, become immediaiely due and payable.

16. That should Morigagor become ingolvent or bankrupt; or should a receiver of Mortgagor’s be inted; or should Mo in-
tentionally damage or Ill:mpsl’::ﬂ [CMOYE ANY improvements ug:m said morigaged real estatc; or s lc[”i‘l:J g:?m:rpﬁ after the execut -mm
of this instrument that there is defect in the title 10 or & lien or encumbrance of any nature on the real estate prior 10 the lien hereof; or in case of an
error of defect in the sbove described note or this instrument or in the execution of (he acknowledgment thereof; or if a homesiead claim be set up 10 the
real estate or any part thereof advkrse to this mortgage and if the said Mortgagor shail fail for thirty {30) days afler demand by the Morngagee, or other
holider or holders of said indebiedness(es), o correct such defects in the title or 10 remove any such lien or encumbrance or homestcad claim, or to
correct uny error in said note or this instrument or ils execution; then, upon any such default, failure or contingency. the Morigagee, or other holder or
holders of said indebiedness(es), or any pari thereof, shall have the option or right, withoul nolice or demand, W declare all nP::id indebiednesa{et)
then remaining unpaid mm:dml:lz due and payable, and may immediatcly or a1 any ime thereafier foreclose thia morigage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es), may elect.

17. That no right, title or interes! in or o the morigaged real estale, or :l:z part thereof, shall be s01d, transferred, assigned, conveyed. mortgaged
or encumbered by & lien at any time prior to the payment in foll of the indebledness(es) secured hereby without first oblaiming the prior wrilten consent
and approval of Mortgages w ich consent and 2 al shall be within Morigagee's sole discretion; that in the event of any violation of this provision,
the ¢nure unpaid balance of the indcbiedness(es) secured hereby, together with all inlerest thereon. shall become due and payablc immediately a4 the
option of Morigagee without notice o Morigagor, and shall be recoverable by Morgages forthwith or at any time thereafler without stay of execution
or other process and lailure of Morigagor (o pay ait monies 1o Mortgages secured by this morigage shail be an act of defsult entitling Mortgagee to fore-
close this mortgage in accordance wilh the lerms kereof,

18. That it is the intent of the Hur!gla;llnd Mortgagee (o securc ‘3 and all indebtedness(es) of said Mo 1o Morigagee, now exisling or
hereafter arising, due or 1o become due, absojuie or contingent, liquidated or unliquidated, direct ot indirect, and this mortgage is intended and
secure, nol only the indebicdness hereinabove specifically referred Lo, but also any and all other debis, obligations and Liabilities of said Morigagor 1o
said Mortgagee, whether now existing or hereafter ariting. and any and all extensions or renewals of same, of any parl thereof, at any lime before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by prom issory nole, open accounl,
endorsement, guaranty agreement, pledge agrecment, of otherwise; that it is expressly agreed that any indebiedness al any time secured hereby may be
extended, rearranged or renewed, and that any part of the sceurity herein described may be waived oc released without in anywise altering, varying or
diminishing the force, effect or lien of this mongage; and this morgage shall continuc & a first licn on all of the feal estat¢ and other property and
rights covered hereby and nol expressly released until all sums with interest and charges bereby secured are fully paid; and no other security now t.l_:lltin*
ot hereefier taken 10 secure the payment ol said indebiedness{es} or any part thereof shatl in any manner be impaired or affected by the execulion o
this morigage; and no security subsequently taken by Mortgagee or other holder or holders of said indebiedness(es) shall in any manner impair or affect

the security given by this mortgage; and | security for the payment of said indebtedacss(cs) or any pan thereof shatl be taken, considered and held
ax cumulabive.

19. That Morigagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or II!EIH: or more of
them shalt hold possession of the above described real estatcor sny pari thereof subsequent 1o foreclosure hereunder, it or the partiesso holding won,

shall become and be considerad as leaants at will of the urchaser of purchasers at such foreclosure sale; and aoy such tenani failing or rcﬁuir;; 10
surrender posseasion upon demand shal! be guilty of forcible detainer and shall be liable 1o such purchaser or purchasers for reasonadie rental of the

rcal estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as & resull thareol being hereby cxpreasly waived.

20, That Munﬂgnr agrecs to faithfully perform all the covenants of the lessor or landlord under present and future leascs affectin the morigaged
real estate, and neither do nor neglect, nof permil 1o be done, anything which may diminish or impair their value, or the rents provided (or therein, or
the interest of the lessor or of the Mortgagee therein or thereundes.

21. That Mnn;;gur shall furnish o Mort within — U I { ) days afier the ciose of each fiscal year
of Morigagor, such financial records as the holder of this morigage may rezui:c including, but not limited 10, an annual statement of Lhe operation of
the real estate which shall include annuai statements itemizing the income and expenacs, an liemized rent roll, together with a complete financial siatement
of Mortgagor's asscts and liabilitics and its profit and loss statement, Such statement shall be prepared by certified public accountant acceplable 1o
ﬂnnygct or at Morigagee's discretion be supported by the affidavit of Morigagor. Said information shall be given 10 Mortgagee al 0O eXpense o

oftgagec.

92 That if the indebtedness evidenced by the note specifically seferred (o hercinaboveis bel kg SavAnc:
and provisions and in accordance with & loan agreement or consiruction loan agreement {"ii;tumeuﬁ,. the

are hereby incorporated by reference as part of this mﬂﬂJl e ns if Tully set oul hereiny and #
or any coniract or lfr:qment berween Morigagor and Morigagee, shall constilute l'z:fnlt
provided herein, including the right 10 foreclose Lhis mortgage in accordance with the, torms

. -

to Morigagor under the terms
and.provisions of said agrecment
i in the performance of the provisions thereof,
fihder enntlifig Nlloﬁ‘nﬁgc w0 excrcise the remedies
! that each F ADVANCE advanced by

L . c Wt ol ; -

Morigagee to Morigagor i being advanced in sccordance with an agreement dated ‘f___”é Eg‘mber 4, - 199,1 , and is secured
by this morigage. - y

1__.“‘ .l'

23, That in the event this moﬂrp is second and subordinate to any prior mﬂrlglgl:(:l] and in the event the Morigagor should fail 1o make an
payments which become due on sa prior mo &(s), or should default in any of the other 1813, provisions and condilions of said prior morigage(s

occur, then such default under the jor mortgage(s) shall conalilule an event of defauit under the terms and provisions of this morigage, and the Morigagee
herein may, sl ils option, declare the entire indebledness{es) sccured by this morigage immediately due and payable and if paymenl it pot mpily made,
then declare this mnnyee in default and subject 1o foreciosure; provided that the Mortgagee herein may, st its option, make, on beha of Mongagor,
any such payments which become due on said prior morigage(s}, OF incur any such expense or obligations on behal!f of Mor r, in connection with the
said prior morigage(s), in order 1o prevent the foreclosure of said prior mortgage(s), and all sich amounts so expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt 10 the Mortgagee and shall be secured by this m ge and shall bear interest from the date of payment
at the maximum legal eate of interest from time Lo time rmitted by the lawa of the Stale of Alabsma. and shall be a1 once due and payable, entitling
the Morigagee to all of the rights and remedies provided herein, including, at Morigagee's option, the right lo foreclose this morigage.

24, That provided slways that il Mortgagor pays (he indebtedneas{cs) secured by this morigage, and reimburses Morigages, ils sUCCLE80TS and assigns,
for any amount it may have €x nded pursuant io the authorization of this monpglc. including without limitation, sums spent in payment of taxes,
asscssments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed Lo be done, this conveyance
shail be null and void; otherwise it shall remain in full force and effect.

25. That any promisc made by Morigagor herein to pay money may be enforced by a suil at law, and the ln:tlrig of this morigage shall not be waived
thereby, and as io such debis the Morigagor waives all nights of exemption under the laws and Constitution of the of Alabama and agrees 10 pay &
permiiied by law & reasonable atlorney's fec for the collection thereol.

26. That no delay or failure of Mortgagee 10 exercise any oplion her¢in given oF reserved shall constitue a waiver of such option or estop Morigages
from afterwards exercising same or any other opiion at any e, and the Faymem_ or contracling o pay, by Morigagec of anything Morigagor has herein
in

agreed to pay shall not constituic a waiver of default of Mortgagor in failing o make said payments and shall not estop Mortgagee from foreclosing this

martgage on account of such failure of Mongagor.
7. That wherever and whenever in this mort it shall be required or permitted that notice or dersand be iven or served by sny parly, such

notice or demand shal! be given or served, and shall not be deemed to fiave been given or served unless in wriling and forwarded by cegistered or certified
mail, return receipt requested, addressed as follows:

To Mortgagor: Tanglewood Corporation
1109 Townhouse Road
Helena, Al 35080

To Mortgagee: SRAColonlal Bank
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28. That :inﬁulu_- or plural words used herein to designate the Mnﬂ?ﬁor shail be construed (0 refez 10 the maker of this mortgage, and all covenants
and agreements herein contained shall bind the successors and assigns of the Morigagor, and every option, rightand privitege herein reserved of secured

to Mortgagee shall inure o the benefit of its succeasors and assigns.

29. That the un:nfqmubﬂil‘ or invalidity of any provision or provisions of this morigage shalt not reader any other provision or provisions herein
alternative, and are io addition to those

contrined unenforceable or invalid. All rights or remedies of Morigagee hereunder are cumulative and not
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) sct (its} (his) {hcr) (their) hand{s) and seal(s). on the day and year fizst above wrillen.

TANGLEWOOD CORPORATION

WITNESSES:
(SEAL)
i Preaident
{SEAL)
2 T
; BY: g AL (SEAL)
i ITS: Secretary
| Y (SEAL)
| LHB/wp

oA SELELL
::'nllungtﬂﬂf‘f 121?“11
e TRUTENT W

g1 SEP -° prite: O

3

N - f .-..f'

G b

soox 3620 763

STATE OF ALABAMA

COUNTY

I the undersigned, » Notwry Public in and fot said County, in said State, hereby certify that

h ' signed to the f veyance and who (is k 1o me. scknowledged bef this day that, being informed
:f ?h': gﬁgl};} g:‘%nnveyl::, (he) :gc‘,l 13‘;} emut:g the :;Eng mnt:nq;nm E: day the ﬂli;.':d bunmd:: on i cay e

Given under my hand and official seal this the day of N | J—

Notary Public

BooK:- 357?;35 406

STATE OF ALABAMA

JEFFERSON COUNTY
o I I, the undersigned, a Notary Public in and for said County, in said Siale, hereby centify that
= President m_ﬁemmiﬂ_mﬂnm_m;’nuﬂm , is signed w the lorcgoing
:ﬂh::}::: :::d who is known 10 me, acknowiedged before me o this day that, being informed of the contents of the conveyance, he, & mhmacr

and with full authority, executed the same voluntarily for and as the act of said corporation,

i Given under my hand and official seal this the _4Lh . day of September , 1991 .

|  This lnstrument prepaced by: S;guhgnL_ﬂndsﬁﬂ
Ta% Cocloalal Bank
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A parcel of land situacted ian Sectlon 27, Towmship 20 South, Range 3 West,
Shelby County, Alabama, being more particularly described as follows:

Begin at an iron pin locally accepted to be the southeast corner of the
northwest quarter of the northeast quarter of sald Section 27, thence run
north O degrees 09 minutes 16 seconds west along the east line of said
quarter—-quarter section for a distance of 420.29 feet to an iron pin found;
, thence run north 88 degrees 46 minutes 48 seconds west for a distance of
' 1,04%9,.74 feet to an {ron pin found; thence run south 0 degrees 1l winutes
07 seconds east for a distance of 420.11 feet to an iron pin found; thence
run south 88 degrees 46 minutes 29 seconds east for a distance of 223.55
feet to an iron pin set; thence run south 0 degrees 17 minutes 29 seconds
west for a distance of 402.02 feet to an iron pin set on a c¢curve to the
left having a radial bearing in of north 13 degrees 17 minuctes 46 secounds
eagt, a radius of 2,662.85 feet and a central angle of 5 degrees 43 minutes
37 seconds; thence run in a southeasterly direction along the arc of said
curve for a distance 266.17 feet to an iron pip set; thence run south 82
degrees 25 minutes 51 seconds east for a distance of 213.22 feet to an irocan
in set on a curve to the right having a radial bearing in of south 638
%&grees 36 minutes 52 seconds west, a radius of 383.B6 feet and a central
ngle of 1 degrees 15 minutes 37 se:unda, thence run 1o a southeasterly
Eﬁirection along the arc of said curve for a distance of 8.44 feet to an
ron pln set; thence run south 69 degrees 52 minutes 29 seconds west for
(™h distance of 20.00 feet to ap irom pin set on a curve to the right having
C"Da radial bearing in of south 69 degrees 52 minutes 29 secouds west, a
~radius of 363.86 feet and a central angle of 1% degrees 59 minutes 1l
Egse:ands' thence run Iin a southeasterly direction aleng the arc of said
P eurve for a distance of 126.92 feer to an iron pin set; thence run south
0 degrees 08 mioutes 20 seconds east for a distance of 34.93 feet to an
iron pin set on a curve to the right having a radial bearing in of south
| 89 degrees 51 minutes 40 seconds west, a radius of 25.00 feet and a
. central angle of 97/ degrees 42 minutes 29 seconds; thence run in a
southwesterly direction along the arc of said curve for a distance of
42.63 feet to an iron pin set on the northeast right of way of Shelby

County Highway No. 58; cthence run south 82 degrees 25 minutes 51 geconds
east along said northeast right of way for a distance of 134.15 feet to

o an iron pin found thence run north O degrees 13 minutes 29 seconds west
; for a distance for 198.42 feet to an iron pin found; thence runm north
f 46 degrees 25 mipnutes 39 secounds east for a distance of 33B.53 feet to
| an iron pin found on the east line of the' southwest quarter of the
: northeast quarter of sald Section 27; thence run north 0 degrees 08
f minutes 20 seconds west along the east line of sald quarter—quarter
section for a distancﬁ of 5 ﬂpocet to the polat of beginning.
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