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STATE OF ALABAMA )

' ) r-:
SHELBY = ~ COUNTY ) ¥

' ASSIGNMENT OF RENTS

KNOWN ALL MEN BY THESE PRESENTS, that the undersigned

M. Arthur Edge, IIL __, hereinafter called the

Agssignor, in cﬂnsidérntioﬁ cf the ﬁum uflone Dollar and other
valuable cnnsideraiion; the receipt of wﬁich'is hereby acknow-
ledged, does her&by.éell, assign, transfé; and set over unto
First Alabama Bank;Ln state banking aasngiatiun, hereinafter
called the Assignee, its successors and ;Bsigns, all the rents,
1ssues and prnfitﬁsncw due and which m;f[ﬁereafter become due
under or by virtue bf apy-laaaa, whethériﬁritten or verbal, or

any letting of, or ﬁqraamant for the use-or occupancy of any

part of the following described pramiseépl “"

A parcel of land situated in Section 24, Tounship 20 South, Range 3
West, Huntsville Meridian Shelby County, and belng more particularly
described as follows: Commence at the Southwest corner of saild Section
24: thence in an Easterly direction, along and with the South line of
said Section 974.97 feet to a point on the Easterly right of way margin
of U.S.Highway 31; thence with a deflection of 106 degrees 54 minutes 35
geconds, left, . along and with sald right of way margin, 922,91 feet to
the Beginning of a curve to the right; -thence with a deflection of 2
degrees 25 wminutes 45 seconds, right, $101.00 feet to the Point of
Beginning; thence with a deflection of. 105 degrees 02 minutes 08
seconds, right, from c¢hord, 361.99 feet to ‘a point; thence with a
deflection of 106 degrees 55 minutes 43 seconds, left, 100.00 feet to a
point; thence with & deflection of 72 degrees 55 minutes 34 seconds,
left 1358.82 feet to a point on the Easterly right of way margin of U.S.
Highway 31; thence with a deflection :.of . 105 degrees 10 minutesa 51
seconds, left, to a chord, and along and with said curving Easterly
right of way margin, 100.00 feet to the . point of beginning. Situated
in Shelby County, Alabama. Wl
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This Agreement is made as additional security for the
payment of 6;;_§§Iﬁcipa1 Note harainaftaf.called the Mortgage

Note, dated Sept. 25{2' i , 19 k2 S fgr.-:s' - -152;254.64

with interest as stipulated therein, exébﬁted and delivered by

the Assignor to the Assignee, and as additional security for the
full and faithful performance by the Assignor of all the terms
and conditions of a certain Mortgage dated - Sept. 25 ﬁ.‘ﬂ'—'g'l '

executed and delivered by the Assignor to the Assignee to secure

the payment of the Mortgage Note and cuﬁaring the above described

p//fﬁkemisea.
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Assignor ngraaa to duly aparata and maintain the afore-
sald property and partcrm all raquiaites.ﬂn ite part to keep any

and all leases of said property in full :qrce.

Ausignnrfagraes that this assiénment shall cover all
future leases, whether wfitten or varbal} or any 1e£;iﬁé1nf, or
any agreement fnrltha uge oOr occupance éf.any part of said premises.

Assignor. further agrees that i@lwill not assign the
rent or any part of the rent of said premises, not cancel or amend
any lease now in existence or hereaftar'gade, nor collect rents
thereunder for a period further in advapﬁé than thirty (30) days
without the written canseﬁt of the hssiéﬁée, not do any other
act whereby the 1i§n of the aforesaid Hﬁfééaga.deed may, in the
opinion of the Assignee, be 1mpairadrih:va1ue or quality.

Assignor further agrees that this Assignment shall
remain in full fnrca and effect so lnng ns the Mortgage Note
remains unp?id and_that it may be enfnrc?d by the Assignee, its
successors and assigns, or the holder nfiaaid Note.

It 1s expressly understood and?agraed by the Assignor
and the Assignee h;rauf that said Asaignﬁr-reservas and is entitled
te collect the rents, income andg prnfig;;:upon, but not prior to,
their accrual undeyr the aforesaid leaseé;;nd to retain, use and
enjoy the same unless and until the Asﬁiﬁpnr defaults in the
performance of the terms and conditions ﬁf sald note or mortgage

or this assignment,.

Assignor does hereby authuri;aﬁ and empower the Asasignee,
its successors and aasigns.rur the hﬂldh; of the Mortgage Note,
to collect all nf the rents, issues and?ﬁfnfita, now due or which
may hereafter becnme due under or by viftua of any lease, whether
written or verbal, or any letting of, nr‘hgreement for, the use
or occupancy of any part of said pramisea and to take such action,
legal or aquitnbluT as may be deemed necessary to enforce payment
of such rents, issues and profits. '

Any amounts received or collected by Assigness, its
successors or assigns by virtue of this‘hgreemant ahall be applied
for the following purpnsea but not nacassarily in the order
pamed, priority and application of such fundh being within the

sole discretion ﬂf_the holder of the Hn;tgpge Note:
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(1) to the payment of all nacessary expenses for the
ocperation, protection and preservation of said premises, including

the usual and customary fees for management services;

(2) to the payment of taxes anQ*aaseaaments levied and
asgessed against the property described héréin as.ﬁaid taxes and
asgsessement become due and pavable;

(3) to the payment of premiumé'due and payable on
policies insuring said premises; |

(4) to the payment of inatallménts of principal and
interest on the Mortgage Note as and whgﬁ;they become due and
payable and to the payment of any nthar.émuuntslwhich may become
due and pavyable purgunnt to the terms nﬁléaid Mortgage; and

(5) the balance remaining aftaéupaymant of the above,
shall be paid te the then owner of racbqé of sald premises.

The Aaaignar'hareby agrees to .indemnify the Assignee -
for, and tudaave it harmless from, any ;ﬁd all liability, loss
or damage which the Assignee might incurnunder gsaid leases or
by virtue of this aasignmént and from anf and all =laims and
demands whatsoever which may be asﬂartedt&gainst the Assignee
thereunder or hereunder, and, without 1imited the generality
of the foregoing cuvennn;s that this assignment, prior to any
such default by said Assignee and entry ﬁpan the premises by
sald Assignee by reasnn‘tharenf, shall nn# operate to place
responsibility for the control, care, m%ﬁagement or repalr of
gald premises upon the Assignee, not the carrying out of any
of the terms and conditions of said leagp; nor shall it operate
to make the Assignee responsible or 1iab}a for any waste com-
mitted on the property by the tenants or any other party, or
for any negligernce in the management, up#eep, repair ©or control
of said premises resﬁlting in loss or injury or death to any

tenant, licensee, invitee, emplovee, stfﬁhgar or other person.

IN WITNESS WHEREOF, the said Assignor has hereunto ﬁ;éf,/

set its hands and seals on this ' 25th day of = September , 19 91
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STATE OF ALABAMA )

)
JEFFERSON COUNTY )

I, the undersigned; a Notary Public in and for

sald County and State, hereby certify that

H. Arthur Edge, III ; whose name(s) is{are)

signed to the foregoing Assignmaﬁt of Rents, and who is (are)
known to me, acknowledged before me on this day, that béing
informed of the contents of sald instrument, he (they) exaﬁuted
the same voluntarily on the day the same bears date.

Given under my hand and official seal this the 25th
day of September 19 91

my commission expires:
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