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MORTGAGE

THIS MOIVGAGE {“Security Instrument”) ia givan on Septempber 30
19_91 . ‘The granlor is Douglag K, Adaw and wife, Rebgcca §, Adaw

("Borrower”). Thix Security lnstrument is given Lo First Commercia

10812

Mortgage Corporation . which is organized and existing
under the laws of Lhe State of Alabama . and whose addreas is -
wg_sm:_._nmmam_mnm—iﬂﬂ? ("Lender").
Dorrower owea lLender the principal sum of ﬂwwﬁwwmﬂ
FIFTY AND NO/1QQ-——--——""° Dollurs (1.8.$ 191,250.00 ). Thias debt is evidenced by Burrower’s note
daled the same dute as Lhis Security Inslroment {"Nole"), which provides for monthiy panyments, wilh the full debt, if not
paid earlier, due and payable on____ October 1, 2021 . ‘This SecuriLy Ingtrumunt

secures to Lender: (1) Lhe repayment of the debl evidenced by the Note, with intercst, and all renewals, extensgions and
modifications; (b) the payment of all ather sums, with interest, advanced under paragraph 7 to proteci the sec urity of this

Security Instrument; and (¢) the performance of Borrower’s covenants and agveements under this Sacurilty Inslrument and
the Note. For this purpose, Borrower doea hercby morigage, grant and convey Lo Lender and Lender's successors and

pusigny, with power of sale, the foflowing described property located in _Shelby Counly, Alabama:

Lot 203, according to the Survey of Brook Highland, an Eddleman
Community, 6th Bector, lst Phage as recorded in Map Book 14 Pages B3
A & B, as recorded in the Probate Office of Shelby County, Alabawma;
being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
herein described propertiy.

which has the adiress of __31928 Cannock Drive . Birmingham ’
[Stioet] [Cay]l

Alubama 35242 {"Property Address™),
[Zy» Cociel

J 7o HAVE AND TO HOLD this properly unto Lender and Lender's successors iund ansigns, forever, Lugether with
JI all the improvements now or hereafter erectad on the propertly, and ull ensements, appurieninces, aml fixtures now or hercafter
| o part of the property. All replacements and additions shall also be coverad by this Security Instrument. All of the fureguing

referred Lo in Lhis Security Instrument as the "ProperLy.”
BORIOWLER COVENANTS that Borrower is tawfully seised of the eatale herchy conveyed and has the vight W morlgage,

grant and convey the Property and that the Properly is unencumbered, excopl fur encumbrances of record. Borrower warrants
and willdefond generilly the title to the Property against all cJuims and demands, subiject to any encumbrunces ol recard,
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THIS SECURITY INSTRUMENT combinea uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering rcul property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fullows:

1. Payment of Principal and Interesi; Prepaymenl and Late Charges. Borrower shall promptly pay when due
the principal of and inLerest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxzes and Insurance. Subject Lo applicable law or Lo A wrilten waiver by Lender, Borrower shall
pay to Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum {("Fund=x") loe:
(4) yearly taxes and ussessments which may attain priority over this Securily Insirement as a lien on the Property; () yearly
leasehold paymenis ur ground rents on the Property, if any; (¢} yearly hazard or proparly Ingurance premiovms; (d) yearly
flopd insurince premiuma, if any; (e) yearly mortgage insurance premiumsg, il any; and {f) any sums payu bie by Borrower
10 Lender, in accordunce wilh the provisions of paragraph 8, in lieu of the payment o morigage insurance premiums, These
ilemu pra called "Escrow Hems.” Lender may,aluny time, collect and holid Funds in an smount not to excoed Lhe maximum
amount i lender for a federally relaled morigage loan may require for Borrower's escrow account under Lhe federal Real

stats Setllement Procedures Acl of 1874 as amended from time to time, 12 UU.S.C.# 2601 et seq. ("IESPA"), unless
another law thal applies to the Funds sets a Jesser amounl, i so, Lender may, at any Lime, collect and hold Funds in an
amount not to excoed the lesser amount. Lender may estimate the amount of Funds due on the basis of current duta and
reasonuble estimutes of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shatl be held in an inslitution whose duposils ure insured by a federal agency, instrumenialily, or entily
(including Lender if Lender i3 such an ingtitution) or in any Federal Home Loan Bank, Lender shalt appty the Funds Lo
pay the escrow items. Lender may not charge Borrower for holding and upplying the Funds, annually analyzing the escrow
aocount, or verifying the Escrow Ttems, untess lender pays Burrower inlerest on the Funds and applicable lsw permils Lender
to make such 8 chorge. However, Lender may require Borrower Lo pay o one-Lime charge for an independent real estato
tux reporiing service used by 1ender in connection with this Joan, unbess applicable law provides otherwise. Linleas an agreement
is mude ve applicabie law requirss interest Lo be paid, Lender shall not be required L pay Borrower any inleresl or earnings
on Lhe Fundy. Borrower and Lender may agree in writing, however, Lhat interest shall be paid on the Funds, Lender shall
give o Borrower, without charge, an annual accounting of the Funds, showing credily and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are plodged ag additional security for Lhe sums spcured by this Security

< Instrument.

I’ the Fundy held by Lender exceed the amounts permittad &0 be held by applicable law, Lender shall account Lo Borrower

€O for the excesa Funds in accordance with the requirements of applicuble law. 1F the amount of the Funds held by Lender at

[

¢ uny Lime is not sufficiant o pay the Escrow Jtems whoen due, Lander may so nolily Borrower in wriling, iand, in such case

BOOK

Borrower shall pay to Lender the amount necessary to make up the deficiency. Burrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion,

lJpon payment in full of all sums gacured hy this Securily Instrument, lender shall promptly refund Lo Borrower
any Fundy held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by {ender al Lhe Lime of acquisition or sale a3 a credil against the sums
secured by this Security Inatrument.

3. Appliculion of Payments. Unlaas applicable law provides otherwise, all payments receivedd by Lender under
puragraphs 1 and 2 shall be applied: first, to any prepuyment charges due under the Note; second, W amounts payuble under
paragraph 2; third, to intorest due; fourth, lo principal due; and last, to any late charges due under Lhe Note.

4. Charges; Liens. Borrower shall pay all Laxes, assessments, charges, finea and impositions altributable to the
Property which may atlain priority over thig Securily Instrument, and leasehold payments or ground rents, il any. Borrower
shall pay these cbligations in the manner provided in paragruph 2, or if not paid in thal manner, Borrower zhall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts Lo be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish lo Lender veceipls evidencing
the puyments.

Borrower shall promptly discharge any lien which has prierity over Lhis Sccurity Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the hen in a manner acceplale to Lender; (L) contesty in good
faith Lthe lien by, or dofends against enforcement of the lien in, lugal proceedings which in the 1.eader’y opinion operate Lo
prevent the enforcement of the lien; or {¢) secures fram Lhe holder of the lien an agreemsnt satisfactory to ILender subar-
dinating the lien to this Security Instrument. If | ender delermines that any part of Property is subject Lo a lien which
may attain priority over this Security Insteument, Lender may give Horrower a notice identifying the licn. Borrowur shall
satiefy the lien or take one or more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Praperty lnsurance. Borrower shall keep the impravemenis now existing or hercafer erected on
the Property insured against loss by fire, hazards included within Lhe term "exiended coverage™ and uny othev huzurils
including floods or flaading, for which Lender requires insurance. This insurance shail be maintained in the amounls and
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for the periods that Lender requires. The insurance ca rrier providing Lhe insurance shuil be chosen by Borrower sulject o
1 ender's approval which shall not be unreasonably withheld. If Borrower fuils to mauintain coverage described above, Lender
muy, al Lender’s option, obtain coverage to protect Lender's righls in the Property in accondance with paragraph 7.

All insurance policies and renewals ahall be acceptable s Lender and shall nclude a standurd mortgage clause. Lender
shall have the right to hold the policies and renewals. Il 1 onder requices, Borrower shall promptly give o { ender ull roceipts
of paid premiums and renewal notices. In tho evenl ol loss, Borrower ghall give prompt notice to the insurance carrier and
Lender. Lender may make proaofl of loas if not mude promptly by Borrower.

Unless Lender and Rurrower otherwise agroe in wriling, insurance proceeds shall be applied to restoralion or repar
of the Property damaged, if the regtoration or repair is economically feasible and Lender's security is not leasened. If the
resloration or repair is not aconomically feasible or Jender’s gecurily would be lessened, the ingurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excass paid Lo Borrower. Il Borrower
abandons Lthe Property, or duas nol answer within 30 duys a notice from Lender that the insurance carrier has oftered to
sells a claim, then Lender muy collect the insurnnce proceels. Lendor may use the proceeds to repair or vestory the Propuorly
or Lo poy sums secured by this Socurily Instrument, whether or nul then due. The 30-day period will begin when the nolice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend
or poslpone tho due date of the monthly paymenis referred Lo in paragraphs 1 and 2or change the amount of the paymen Ly,
If under paragraph 21 the Properly is acquived by Lender, Borrower's righl to any insurance pelicices und proceeds resulting
from damage Lo Lhe Proparty prior to the acquisition shall pass Lo Lender Lo the extent of the sums sccuved by this Sccurily
instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Properly; Borrower's Loun Application;
leascholds. Borrower uhall eccupy, establish, and use the P'roperty ax Borrower's principal residence within sixtly days
aftar Lhe execution of this Security Instru ment and shult continue Lo occupy the Property ad Borrower's principal residence

CD)or at least one year after the date of accupancy, unless Lender olhorwise agrees in writing, which consent shall nol be
CO unreasonably withheld, or unless exlenuating circomstances sxist which are beyond Borrower's conbrol. Burrower shall not
desiroy, damuge or impair the Property, allow Lhe Properly r deteriorale, or commil wasteon Lhe Property. Borrowor shall
":::-_; Lo in defaultifany forfeilure action or proceeding, whether civil or criminal, is begun thal in Lender's gowd faith judgement
= .uuld resull in forfeiture of Lhe Property or otherwise materially impaiv Lhe lien created by this Security Instrument or Lender’s
socurily interest. Dorrower may cure such a default and reinstate, as providoed in paragraph 18, by Ciusing the aclwn or
o T ot : . , , " T T . \
procecding to b dismissed wilh a ruling Lthat, in Leader's gount faith delermigalion, precludes forfeiture ol the Borrowes s
interest in the Properly or other material impuirment of the lien created by this Sccurity Instrument or Lendes's securily
= interest. Bomower shall also be in defaull il Borsuwar, during the lean applicalion process, gave matarinlly fulse or inanceurate
=2 \nformation or stuiements W Lender (or failed Lo provide Lender with any ma teriul information}in connection with the loun
evidenced by the Note, inclulding, but not limited Lo, represenlations concirning Borrower’s occupancy ol the Propuerty oy
a principal restdence. If this Security Instrument. is on & leaseheld, Horrower shill comply with all the provisions of Lhe: bease.
I Borruwer acquires fee title Lo the Property, the feasehold and Lhe fee Litke shall nol merge unicss Lender agreex e Lthe
merger in writing.

7. Protection of Lender's Righls in the Property. |f Borrower (ails Lo puerfurm the covennnts and agrecments
contpinod in this Securily Lnstrument, or there i 1 kel proceeding Lhut may gignilicantly aflect Lender's righty in the Propesty
(guch as a proceading in bankraptey, probute, for condemnation or forfeiture or Lo enfures luws or regulaliony), then lender
may do and pay for whalever ix necessary Lo prolect the value of the Properly and Lamder’s rights in Lhe Property. lender's
aclions may include paying any sums gocured by a lien which has priority over Lhis Security Instrument, appenring i court,
paying reasonuble atlorneys’ fees and entering on Lthe Property by mike regairs. Although Lendar may Lake action under
Lhis paragraph 7, Loader does nol have Lo do 5.

Any amounis disbu rsod by Lender under thig paragraph 7 ghall become additional debt of Borrower securish by Lhis
Securily Instrument. Unless Borrower and Lender ngree Lo other Lerms ol payment, Lhese amounts shall hear inlerest from
the: dute of disbursement al the Note rule aml shall be payable, wilh inlerest, upon notice Irom Lender 1o Barrowar rixpuesling
puyment,

8. Mortgapge Insurance. 11 Lender respuired morlgage insurance s a condition of making the loan secured by
this Securily [nstrument, Borrower ghall pay Lhe premiums requirest (o maintam the morigage insurince in eifoct. 11 for any
roapon, the morlgiyie INBUCARCE COVerage required by Vender lapses or céases th be in effect, Borrower shall pay the Premiums
required to nhtnin coverage substantially equivalent Lo the morigige insurance previously in effeet, nla cost gubstantially
equivislent Lo Lhe oost W Borrower of the morigage insurance previousty in elfoct, from an allernale Morlguge insurer approved
Ly § enler. I substantially equivalenl morigage auurance coverage iy not avaitable, Borrower ghuall pay Lo Lender eich monlh
a sum cqual o one-twetfth of Lhe yearly mortga e insorance premium being paid by Borrower when the insurance coverigy
hupsed or consed W be in offect. Londer will accepl, use nod retain these payments as i lugs roserve in lieu of morgiige
tasurance. Loys rexerve paymeonts may no longer be required, nl the oplion of Lemler, if morigage insurnnce coverage (10

LOAN §#:
IniLial(s) Aa/ﬁ- M Page 3 of 6 Form 3001 5590

‘l ,.‘;f,_ R

I s

e — . oy - -

R | (i e Tl T R e T T
Bialakaiy K




X
" .
-_ L]
. 2 i
; T L A,
g Y -
s ; " L * D I
. ot a . PR
a "' r - [ .-
r . . l_-:" | ELLACIN . S
L ) L] ..‘I F] ul |-‘|"‘
1 1 R =T v
- e, "B [T
H . l;"-.'l' - " S Fs ot
\ ar " S e !
.. - ' R
¥ " S ' ;l‘l'll il
L] d .I -I ‘_:. - :_* ] — .-..
* e LY . o = i, r
N * Sy Il'I'.."r"' T .
= 7 o, : f ) b s
L ' P A 3 S
Ry -" T L ’ 4T L
[ ! - R A a -
= .n " I.I‘LI. - :
\ HITRLY . A . ..'!. Y. X 'ri' H
[l - L T - "i.". 'r-.ll
-]. R ¥ T el
4 ] = T aern -
= N et - r
e N e !
s . A< N A ¥
o W oo e !
Fi 1 = - "
P o Py t
. "‘"" v F;' . :‘I
L ol B T r r
£ L £ b ;
1. "L i a:‘:l P "oy
vLoTm L, Ll "
DTk vl o a
. -..'.}__'.il L"-'-. *
- T [} ¥
P LR E .'r_f. A
‘H-_ . ".'.IJ". ' . l' * R 1
. . . Ao H
Y : e T
L e s LB
1 fpe T . B NE r
R ’ g v s
..-,',.I“‘._'I'. L _;r : .
bt I d _‘..n . ¥ aa
e T . - » A ' . -
cr . o -
- . i.'-a:‘i r .J"'l e E i T
- 1: .. . TR | - . .
- '_'I..'-'- ' ' .':'5;"[ - TR
ak _..;' ' N “.'_'p_. - ; - ' .
v " a - - ;r_".- . . .
oy t * _"a-_'.l-'_ . "|‘ ! ]
RN b P :
" w T T
Ly .II H LT H

the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomeds avuilable
and iz obinined. Borrower shall pay the preminms required to miintain morigape insurance in effect, or Lo provide a loss
resurve, until the requiremaent for marigage insurance ends in aecordance wilth any writien agreement between Borrower
und Lender or applicable law.

9. Inspeclion. Londer or its agent may mike reasonable entrics upon and inspections of the Property. Lender shall
give Borrower nutice at the time of or prior to an inspection specifying reasonable cause for the ingpection,

10. Condemnaiion. The procends of any award or claim [ur damages, direcl or consequential, in conneclion with
any condomnalion or other taking of any part of the Property, or for conveyunce in lieu of condemnation, ure herchy asyignsd
and shall be paid to Lender.

[n the evenl of u tola! Laking of the Properly, the procoads shall be agidiod 1o the sums securel by Lhis Security Instrument,
whelher or net Lthon due, with any excess paid to Borrower. In the event of a partial Laking of the Propurty in which the
fuir mackel value of the Property immediately before the taking is equal o or greater than the amount of the sums secured
Liy this Securily Instrument immediately bifore the tuking, untess Borrower and Fender slherwise ngree in wriling, the suims
secured by this Security Instrument ahall be reduced by the amount of the proceedy multiphied by the fellowing fruction:
(11) the total umount of the sums secared immediately belore the Laking, divided by (b) the Fuir markel value of the Property
immedintely befure the taking. Any balunce shall be paid to Borrower. In the event of 4 partia) tuking of the Proporty in
which the fair mavket value of the Property immadiately before the Luking is loss than the amount of the sums pecured im-
medintoly before the taking, unless Borrower and | ender otheewise npree in writing or unless applicable law otherwise pro-
vides, the procesds shall be applied to the sums secured by Lhis Security Inatrument whether or not the sums are thon due.

If the Property is abandoned by Borrower, or i, after potice by Lender Lo Borrower that the condemnor offers Lo
muke an award or sattle a cluim for damages, Borrower fails to rospund to Lender withia 30 days ufter tho dute the notice
ix given, Lender is avthorized Lo collect and apply the proceeds, ul its optivn, either to restoration or vepair of Lhe Mroperly
or to the sums securcd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrue in writing, any application of proceeds to principal shall nut extend
or pastpone the due date of the monthly puymants roferved to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Relensed; Forbesrance By lender Nol a Waiver. FExicnsion of the time for paymaenl ur
madification of amortization of the sums secured by this Security Instrument grantat by Lender to any successor in inlerest
of Borrower shall not operate to releasa Lhe linbility of the original Borrower or Borrower's successors in interest. Lender
shatt not be required Lo commence proceedings againgt any successor in interest or refuse Lo exiend Lime for payment or
olherwise modify amortization of the sums secured by Lhis Sccurity Instrument by reason of uny demand made by the vriginal
Rorrower or Borrower's successors in intervest, Any forbearance by bender in exercising any right or remedy shuall not be
a waiver of or preclude the exercise of any righl or remedy.

12. Successors and Assigns Bound; Joinl and Several Liubility; Co-signors. The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigne-of Lendur and Burrower, subject Lo the pruvisiong
of paragraph 17, Borrower's covenanta and agreements shall be joint and several. Any Borrawer who co-signs Lhis Security

Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only 1o mortgaga, grant sl convaey thal
Borrower's interest in the Property under the terms of this Sccurily Inastrument; (b) is not personally obliguted to puy Lhe
sums secured by this Security Instrument; and {c) agrees thal Lender and any other Borrower may agrea Lo ox Lend, modity,
lurbaur or make any accommodations with regard to the terms of this Security Instrument ur the Note without thal Borrower's
consent.

13. Loan Charges Il the loan secured by this Bucurily Instrument is suhject 1o a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collecled in connpclon

. with the loan exceed Lhe permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce
the charge io the permitied limit; and (b} any sums already collected from Borrower which axceeded permilted himits will
be refunded Lo Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making
a divacl payment to Borrower. Il a refund reduces principal, the reduclion will be Lrea Led as 4 partial prepayment without
any prepayment charge under the Note.

14. Nolices. Any notice W Barrower provided for in this Securily Instrument shatl be given by Jelivering il or
by mailing it by first class mai! unless applicable law requirt:s use of another method. ‘C'he notice shall be direcied Lo the
Property Address or any other address Borrower designales by nolice to Lender. Any notice o Lender shall be given by
firnt class mail to Londer’s address vtated hercin or any other udibress Lender desipgnuies by nolice Ly Borrower. Any nolice
provided for in this Securily Instrument shall be deemed to have been given to Borrower ov Lender when given as provided
in this paragraph.

16. Governing Law; Beverability. This Securily Instrument shall be governed by federal lnw and the law of the
jurisdiclion in which the Property 1s tocated. In the evenl that any provision or clause of this Security Instrument ov the Nola
conflicls with applicable law, such conflicl shalt nut affuct other provisions of this Securily Instrument or thue Nol: which
can be given effuct without the conflicting provision. 'Te Lhis end Lhe provisions of this Securily Instrusnent and the Nole
are doclared to be severable,

soox 36 7race 169
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16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Insirument.

17. ‘Transler of the Property or & Beneficial Interest in Borrower. 11 all or any part of the Property or any
inlerest in iLis sold or transferred (or if o beneficial interest in Horrower is 4old or transferrod and Borroweris not s nalaral
perean) without | ander’s prior written consent, Lender may, al ils option, require immaediate payment in full ol ull yums
secured by this Security InsLrument. However, Lhis oplion shatl not be exercised by lender o exercise is prohibited by fuderal
luw as of the date of this Security Instrument.

If1.ender exercises this oplion, Lender shall give Borvower nolice of acceleration. The notice shil) provide a perind
of not less than 30 days from Lhe date the notice is delivered or mailed within which Borrower must pay ull sums secured
by this Security Instrument. It Borrower fails Lo pay these sums prior to Lhe expiration uof thiy period, 1ender muy invoke
uny remedics permitied by this Security Instrumaent wilhout further nolice or demand on Borrower.

18. Borrower’s Right W Reoinstala. If Borrower meetis cerlain conditions, Borvower shall have ithe right Lo have
enforcement of Lhis Sccurity Instrument discontinued ul any Lime prior W the garlice of: (a) 5 duys (or such oLher perisd
as applicable law may specify for cainstalement) before sale of Lhe Property pu rsuant to any power of sale contuined in Lhis
Securily Instrument; or (b) enlry of a judgmeni enforcing this Security Instrument. Those condilions are that Bovrewes:
{1} pays Lendor all soms which then would be dut under thix Securily Instrument and the Note as if no accelerution had
occurred: (b} cures any defaull of any other covenanls oy apreementy; (¢} pays all expenses incurred in enforcing this Sccurity
tnstrument, includiog, but not limited {0, reasonable attnrneys’ fees; aml d) takes such action as Lender may rensnnably
require to assure Lhal the lion of this Security Instrumont, Lender's rights in the Property and Borrawee’'s olligation to puy
the sums securedl Ly Uis Sucurity Instrumendl shall continpe unchanged. Lipon reinstalement by Horrewer, this Secunity In-

oy slrument and the abligations secured hereby shall remain fully effective ns if no qecelevalion had sccurred. However, this
[~ righi W reinstale shall not apply in the case of accelerution under paragraph 17

16. Sale of Nato; Changa of Loan Servicer. The Note or a partinl inlerest in the Note (topether with this Socurity
Ingtrument) may be sutd one or more timues without prior nolice Lo Borrower. A sube may result in o change in the entily
(known as the "Loan Qervicer”) that collects monthly payments due ander the Note and this Securily Instrument. There
also may be one or mare changes of the ].oan Servicer untelivtel Lo A gnde of the Nute. If there is a change of the Loan
Sorvicer, Borrower will he given wrillen notice of the change io uceovdance with paragraph 14 above and npplicalile law.
"The notice will stute tho name and address of the new Loan Servicer and the addruss Lo which payments should be mude.
'he nutice will also conlain any other information required by applicnlie law.

20. Hazardous Subslances. Borrower shull not cause ar permil Lhe presence, use, disposal, sturage, or reledse
of any Hazardous Subsiances on or in the Property. Borrower shaull not do, nor allow anyone clse W do, anything aftecting
the Properly thut s in violation of any Environmental Law. The preceding two senlenced shail not apply Lo the prosente,
use, or storage on Lhe Praperty of small quantities of Hazardous Subsiances thal are genecally recognized to be approprisle
to normal residential uses and to maintenance of the Propurty.

Borrower shall promptly give Lender written nolice ol uny investigution, clnim, demand, lawsuil or ather action by
any governmental or regulalory agency or privale parly involving Lthe Property and any Hazacdous Subslance or
Eavironmental Law of which Borrower has actual knowledge, If Borrower learns, or is notilied by any goveramentud or
regulatory authority, that any romoval or ather remediation of any Hazardous Substince affecting the Property 18 necessary,
Borrawer shall prompuy take all neccdsary remedial aclions in accordance with Environmental Law,

As usod in Lhis paragraph 20, *Hpzardous Substunces” ire those subslances dofined g Loxic or hazardous subsiances
by Environmental Law and the following substances: gasiline, kerosene, other fammuble or oxic petrolenm products, loxic
pustivides nad herbicides, volistile solvenls, materialy cuntaining asbustos or formalidehyde, and rudioaclive malerials. Ad
used in this parugraph 20, mpoviconmental Law® means foderal buws and laws of the jurisdiction where the Property is located
that relute Lo health, safety or environmental prolection.

NUR-UNIFOKM COVENANTS. Barrewer and Lender further covenant and upree as uHows:

21. Acccloration; Romedies. Jender ghall give nolice o Horrower prior lo acceleration following llorrower's
breach of uny coveasnl or apreament in this Socurity Instrumeat (bul not prior o accoleration under paragraph 17
unless applicable luw provides slherwipe). The notice shall specify: (n) the default; (b) Lthe aclion reguired W curo the
defuult: (c) a dulo, not less than 30 duys from Lhe dale Lhe nolice is givea o Borrower, by which the defuull musl
be curod; and (d) that failure lo curo the defaull on ot befero the dale gpecified in the nolice may result in acceleralion
of tha sums secured by Lhis Hecurily Inslrument and aule of the Properly. The nolice ghall further inform Horrower
of Lho right o reinstatls ufer acceleration and Lhe right o bring a court uction 1o asseri Lhe non-cxislonce of a defaull
or any olher defense of Borrower to acceleralion and sals. IF the dofuult is nol cured on or before the dule spocified
in Lhe nolice, Lender al ila oplion may require immediate payment in full of alt suma secured by thiz Security [nsirument
wilhout further domand and may invoke the power of sale and any olhoer remodies permilied by applicable law, Lander
ghall be entitlod (o coflect all exponscs incurrod in pursuing Lhe remedics provided in Lhis puragraph 21, including,
but not limiled o, reasonable altorneys’ fees and cosls of Litle evidence.
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If Lender invokes the power of sale, Lander shall give a copy of a notice (o Borrower in Lhe manner providod
in pnrnﬁruph 14. Lender shall publish the notice of sale once 2 wock for three consecutive weeks in a sewspaper published
in elby County, Alabama, and thereupon shull soll the Property (0 tho highest bidder
al public auction at the froni door of the County Courihouse of this Counly. lender shall deliver o the purchaser
Lender's deed convaying the Properly. Lender or ils designes may purchase tha Properly aLany sale. Borrower coveaania
and agrees thal Lhe proceeds of tho sale shull be upplied in Lhe following order: (a) Lo all expenses of Lhe sate, including,
bul pol limiled 10, reuasonable atlorneys’ fees; (b} Lo ull sums socurcd by this Securily Instrument; and (c) uny excess
lo Lhe person or pursons legully entitied Lo it.

22. Rolease. Upon payment of all sums secured by this Security Instrument, [ender shall release this Security
Lnutrument without charge Lo Borrower. Borrower shall pay any recorduation costs.

23 Waivers Borrower waives all rights of homesiead exemption in the Property and relinquishes all rights of
curtieay and dower in Lthe Property.

24. Riders Lo ibis Securily Instrument. If one or more riders are exsculed by Borrower and recorded Logether
wilh this Security Instrumeni, the covenanis and agreamenls of sach xoch rider ghull be incorporated into and shall wmend
and supplement the covenanls und agreements of this Securily Instrument as if the rider(s) were a part of this Security Instrument,
(Check applicable box(es)]

Adjustable Rate Rider [] Condominium Rider [] 1-4 Family Rider
] Graduated Payment Rider [] Planned Unit Development Rider [] Biweekly Payment Rider
[] Balloon Rider [] Rate improvement Rider ] Second Home Rider

[] Other(s) [apecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily Instrument
and in any rider(s) executed by Borrower and recordad wilh il.

Witnesges:
/fﬂ" (Sanl)
Douglad K. Adam —Buorrower
s s —
. (Seal)
becca 5. Adaw -—-orrower
| Saciul Security Number

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Douglas K. Adam and wife, Rebecca S. Adam whose names they signed to
the for ag conveyance, and who are known Lo Re, acknowledged before me on this
day, g informed of s ents of the conveyance, they executed the same

'_l:ll -
d

vo
, d official seal this 30th day of Septewmber, 1991.
txxﬂﬂHEthhHuﬂﬂtJﬂ-
the “orde€Tgdgned, Notary Public mcnumsmn:m&ﬂ
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