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" BOUTHEHRN 1| AND |
SUHOKDINATION AGHETMENT
WHEREAS, _ Charles B. Berry . -
hereinafter called MORTGAGEES are the owners and holders of a first mortgage
fran William C. Brown and wife Ann Brown
dated 3/8/89 ; , and recorded in BOOK 256  pazz 445 .
Public Records of Shelby . COUNTY IN MIF STATE OF ALABAMA, which
covers the following property situated in said County and State:
Commence at the NW cor. of the William C, Brown Estate, said estate
recorded in DB 256 P 443, and run East along the North line of said estate
172.76 feet to the NE cor. of said estate, thence turn right 80*34'06"
and run Southerly along sald estate east line 511.5 feet, thence run
Weaterly 182.93 feet to a point on the West line of said estate, thence
run Northerly and along the east R/W of Dunnaway Drive (AKA Robinson Dr.)
511.5 feet to the PCB.
4
and
WHEREAS, the owners of said land, hercinaftrer called owners, desire to
have a rmselbuilt on the above properly by JIM WALTER IOMES, INC., ad roequirce
{~ that it be given a tirst mortguepe ond o lien on thee house and property on which
Q) the house id to be buyill,
£ amd
':,_-,: “ﬂm. it is, theretore nocessary that Lhe above described mortgage
r_;l: be subordinste to Lthe said JIM WALTER HOMES, INC. norigoge, siwd
o WHEIEAS, lhilf ln'r.:rtg;f,]mu are agreeable Lo soch o subordinal ion providod
¢y that they be notified of any default in the stulus of the account prior to
institution ot legal action by the first mortgage holder to cure such a defoult;
§ NOW, THEREFORE, for and in consideration of $66,924.00Gng other valuable
=  cohsiderations paid by said owners 1o said nortyagees and the agreement of

JIM WALTER HMES, INC. to notify the mortgageces of a default by the owners

STATE OF ALABAMA ¢ OC1

COUNTY OF SHELBY i A

L .. = .
» o Notary Public in gnd lor said Couly in
Berry

Charles B.

' . e e whiose [-I.-_.III'.!-{_H] e sigued to Lhe {oro-
going instruncnl, and wixo is/are known Lo mo, aCkivw tedgoed belore me on this
day that, being informed of the contents ot said instrunent, he

executed the same voluntarily on the day the gsame boars dalw.

Given under my hand and ol ficial seal this _Bth day ol Auqust . 1991
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I, the undersigned authorffy
8ald State, hereby certity that

at least days prior to institution of legal aclion Lo cure said o
default, the receipt and sittociency of which is heroby ackiwwloedged, the cS o
said mortgagees do by this instouenl subordinsto ik Vion o 1he above - E
described proporly held by, owiwed by and in tavor o1 J1IM WALTER IMES, INC. r——
dated July 22,1991 » in the amunt of § 66,924.00 m‘a cry
and recorded i Shelby . . COUNCY, STATE OF ALANAMA in 1300 & &
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o . Notary Public
My Commission, FExpires: S S 5?4_./
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