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THE STATE OF ALABAMA

County

KNOW ALL MEN BY THESE PRESENTS: That wheroas

H. Arthur Edge, III, a gingle person

| hereinaftar catled the Mortgagee, in the peincipal sum of ~~ eemmmemm—e—=——-0ne Hundred Fifty

| Two Thousand Two Rundred Fifty Four and 64/100"a —— mm—m—=—  ($§ 152,254.64 } Dollars,

as svidenced by one negotiable nole of even date herewith,

. NOW. THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
| and any renewal or extensions of same and any other indebtedness now or hereafter owad by Mortgagors to Mortgages
|| (except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur- ¢

poses) and compliance with all of the stipulations hereinafter contained, the said

K. Arthur Edge, III, a gingle person (hereinafter called Mortgagors)
do ag hereby grant, bargain, sell and convey unio the ssid Mortgages the following described resl eslate situated in

Shelby Couniy, State of Alsbama, viz:

A parcel of land situated in Sectiom 24 . Township 20 South, Range 3
Weat, Huntsville Meridian Shelby County, and being motre particularly
deseribed as follows: Commence at the Southwest corner of galid Section
24: thence in an Easterly direction, along and with the South line of
gsald Section 974.97 feet to a point on the Easterly right of way margin
of U.S.Highway 31; thence with a deflection of 106 degrees 54 minutes 35
geconds, left, along and with said right of way margin, 922.91 feet to
the Beginning of a curve to the right; thence with a deflection of 2
degrees 25 minutes 45 seconds, right, 101.00 feet to the Point of
Beginning; thence with a deflection of 105 degrees 02 minutes 08
seconds, right, from chord, 361.99 feet to a point; thence with a
deflection of 106 degrees 55 minutes 43 seconds, left, 100.00 feet tc a
point; thence with a deflection of 72 degrees 55 minutes 34 seconds,
left 358.82 feet to a point on the Easterly. right of way margin of U.5.
Highway 31; thence with a deflection of 105 degrees 10 minutes 51
gseconds, left, to a chord, and along and with said curving Easterly
right of way margin, 100.00 feet to the . point of beginning. Situated
{n Shelby County, Alabama.
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Harry Arthur Edge, 111 and H. Arthur Edge, III are one and the same person.

This property does not constitute homestead of the above mentioned mortgagor.
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togethar with all renis and other ravuﬁun thereof and all rights, privileges, sssements, tenements, interests, Improvements and

[ appurtenances thersunto belonging or in any wise sppeartalning, including sany afier-scquired title and easemenis end all rights,
1 title and interest now or heroafisr owned by the Merigagora in and to all buildings and improvements, storm and scresn windows
Y and doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, ale-
Y vators, plumbing. sprinkling. and other aquipment end [lixiures atiached or apperiaining to said premises, o}l of which [hereinaiter

designated as the mortgaged property) shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereol unto tha Mortgagee, PIRST ALABAMA BANKYRF

it successors and assigns forcver.

And for the purposs of further securing the payment of said Indebtedness the Mortgagors covenant and agree as follows:

1. That they are lawfuilly selzed ln fee and possessed of said mortgaged properiy and have a good right to convey the same

| as aforesaid, that they will warrant and: forever dafend the title against the tawful claims of all persons whomsoever, and that said
| property 1s fres and clesr of all encumbrances, essements and restrictlons not herein specifically mentioned.

Current Ad Valorem Taxes, Easements and Restrictions of Record.

2. That they will pay all taxes, assessmants, or othar lisns taking priority over this mortgage when imposed legally upon said
morigaged property and should default be made in the payment of same, or any part thereol, sald Mortgages may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, in such manner and in such

companias as may be satisfactory to the Morigsgee against loss by fire and such other hazards as Mortgages may apecify, with

loss, if any, payable to sald Morigages, and will deposit with Mortgagee policies for such Insurance and will pay premiumi
therefor as the same become due. Morigagors shall give immediate notice in writing to Mortgagese of any loss or damages to said
premisses ceused by any casualty. 1f Mortgagors fall to keep said property insured as above specified, the Mortgagee may insurs
sald property for lis insurable value against loss by fire and other hazerds for the benefit of the Mortgagee. The proceads of such
insurance shall be patd by insurer to Mortgagee which ls hereby granted full power lo asttie and compromise clalms under all
policies and to demand, receive and receipt for all sums becoming due thersunder; said proceeds, if collected, to be credited on
ihe indebtedness secursd by this morigage, less cost of collecting same, or to be used in repalring or reconstructing the premises
as tha Mortgagee may slect; all amounts s0 expended by sald Mortgages for insurance or for the payment of taxes, assessments
ot any other pricr liens shalt become a debt due sald Mortgages additional to the indebtednews herein described and at once
payable without domand wpon or notice to any person, and shall be secured by the lien of this mortgage and shall bear interest
et the highast legal rate from date of payment by sald Mortgages and at the election of the Mortgagee and without nolice to any
person, the Mortgagee may declare the entire indebtedness secured by this morigage duo and payable and this mortgage aubject
to foreclosure and ssme may be foreclosed as hareinafter provided.

4. To taka good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keap
the same repaired snd st all times to maintain the same in as good condition as It now ls, reasonable wear and tear slone axcepted.

5. That no delay or fallure of the Mortgagee ic exercise any option to declars the maturity of any debt secured by this
mortgage shall be taken or deemed as 2 waiver of the right to axercise such option or 10 declare such forfeiture sither as to past
or present default on the part of gaid Mortgagors, and that the procurement of Insurance or payment of taxes by the Mortgagee
shall not be taken or desmed ss a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of
the fsilure of the Morigagors to procure such insurence or to pay such taxes, It being agreed that no terms or conditions contalned
in this morigage can be waived, sliered. or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due snd payable

| Including the note or notes above described. any renewals or extensions thereof, and any other notes or obligations of Morigagors

to Morigages whather now or hereafter Incurred.

7. That after any defsult on the part of the Mortgagors, the Mortgagee shall, apon bill filed or other proper legal proceeding

| being commenced for tha foreclosure ol this morigage, ba antitled as a matter of right to the appoiniment by any competent court

or tribunel without notice to any party, of s racetver of the rents, issues and profits of sald premises, with power to losse and
contre! the said premises and with such other powers &5 may be desmed necessary, and that a reasonable sttorney's fer shall,
among other expenses and costs, be fixed, ajlowed and paid out of such rents, Issues and profits or out of the proceads of the
sale of sald mortgaged property.

8. That ell the covenants and agreemants of the Mortgagors herein contained shsll extend to and bind their heirs, axecutors,
sdminlstrators, successors and sssigns, and that such covenants and agreements and all options, rights, privileges and powers
herein glven, granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Morigages.

9. That the debt hereby secursd shall at once become due and payable and this mortgage subject to loreclosure es herein
provided at the option of the holder hersof when and if any statement of lien is filed under the statuies of Alabama reiating to
liens of machanica and materialmen, without regard to the form and contents of such statement and without regerd 1o the existence
or non-sxistence of the debt or any part thereof, or of the lien on which such statemsnt is basad.
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10. Transler of the Proparty: Assumption. 1f all or any part of the mortgaged properly of an interest therein is sold or |
teansferred by Mortgagors without Morigages's prior writlen consent, excluding (a) the creation of a lien or encumbrancs sub-
| ordinats to this Mortgage, {b) the creation of a purchase money sécurily interest for household sppliances, (c) a transfer by devise, |
| descent or by operation of law upon the death of a joinl tenant or {d) the grant of any leasehold intcrest of three years or less |
not containing sn option to purchase, Morigagee may, a1 Mortgagee's option, declare all the sums secured by ihis Morigsge 1o be
| jmmediately due and payable. Morlgages shail have waived such oplion to accelerate il, prior 10 the rale or transfer, Morigagee
| and the person to whom the morigaged properly is to be sold or translerred reach agreement in writing thal the credlt of such
i person is satisfactory lo Morigagee and that the inierest payable on the sums secured by this Mortgage shall be at such rate as |
| Mortgagee shall request. '-

If Mortgages exarcises such option to accelerate, Mortgagee shall mail Morigagors notice of accelerstion. Such notice shall

provide s period of not less than 30 days from the dele the notice i malled within which Mortgagors may pay ihe sums declarad

| due. If Morlgagors falls to pay such sums prior 10 the expiration of such period Morigagee may, without further notice or demand
] on Mortgagors, invoke any remedies parmitted hereunder.

F

| 11. Plural or singular words used herein to designate tha undersigned Motigsgors shall be construed 10 refer to the maker
or makers of this mortgage, whether one or more personi or a corporation.

UPON CONDITION, HOWEVER, that i{ the Morigagors shall well and truly pay and discharge the indebtedness heraby
secured, {which In addition to the principal sum with Interest, set forth sbove shall include payment of taxes and insurance, the
satisfaction of prior oncumbrances and eny olher indebtedness owed to the Morigagee by the Morigagors befora the [ul] paymeni |
of thia mortgage) as it shall become due and payable and shall in all things do and perform !l acts and agreements by them herein §
egreed 1o be done according to the tenor and effect hereof, then and in that event only this convcyance shall be and become null }
and vold: but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or
any part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the repayment ol any
sum expended by said Morigagee under the anthority of any of the provisions of this mortgege or should the intaresl ol pald
Morigagee in said properly bacome endangered by reason of the enforcement of any prior lien or encumbrance thereon so as 10
endanger the debt hereby secured, or should & petition to condemn any part of the morigaged property be filed by any authority

- having power of eminent domain, or should any law, either federal or state, be passed imposing or authorizing the impoajlion of
a specific tax upon this morigage or the debt hereby secured, or permitting or auwlhorizing the deduction of any such tax from the
princlpal or interest secured by this mortgage or by virtue of which any tax or assessment upon ihe morigaged premises shall be
charged against Lhe owner of this morigage ot should at any lime any of the stipulations contained in this morigage be declared
invalid or inoperative by any couri of competent jurisdicifon or should the Mortgagors [ail 1o do and perform any alher act or
thing hersin required or agreed to be done, then in any of said evenis the whole of the indebtedness hereby secured, or any
porifon or part of same may nol as said date have been paid. with interest thereon, shall ai once become due and payable and
this mortgage subject lo foreclosure at the option of ithe Martgagee, notice of the exercise of such option being hereby exprassly
walved; and the Mortgagee shall have the right to enter uvpon and take possession of the property hereby conveved and after o¢

withou! taking such possession lo sell the same belore the County Court House door in

__Columbiana, Shelby

County, Alabama st public outcry for cash, after first giving notice of the time, place and terme of such sale by publication once
s week for three consecutive wecks prior to said sale in some newspaper published in said City, and upon the paymeni of the
purchase money the Morigsgee, ot owner of the debt and mortgage, or auclicneer, shall execule to the purchaser for and in the
name of the Mortgagors a good and suificient deed to the property sold; the Mortgagee shall apply \he proceeds of said sale:

First, 1o the expense of advertising. selling and conveying, including a ressonable atiorney's fee; second, to Lhe payment aof any
amounts thal may have been expended or that may than be necessary to expend in paying insurance, 1axes and othetr ancombrances,

=48 . ith interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or
C\JY shall not have fully matured at the date of said sale., but no interest shall be collected beyond the date of sale: and foucih, the

- balance, if any, 10 be paid over to the sald Mortlgagors or 10 whomever then appesrs of record 1o be the owner of said property
Tha Mortgagee may bid and become the purchaser of the mocrtgaged properiy al any [oreclosure sale thereunder.
IN WITNESS WHEREOF, 1 havehsreuntoset Y __hand(s}ands 25 yof _ September a2l

- e
(Sesl)
= (Saal)
=4 This Instrument was prepared by:
NAME 1ouige D. Holland
ADDRESS Commercial Loans/Real Estate Department
M
‘ SOURCE OF TITLE
ﬁ
BOOK
— - ——— —————
Subdivision
QQ Q
CERTIFICATE
Slate of Alabama}
County)
In compliance with Acl #6871, Acts of Alabames, Regular Session, 1977, the owner of ihis morigage hereby certifies {hat the amount of
indeblednass prassntly incurredis upon which the morigage lax of
i paid herawith and owner agrees that no additional or subseguent advances will be made underihis morigage unless the morigage 18X on such
sdvances is paid into the appropriale office of ithe Judge of Probaia of County, Alasbama, no later than each September
hereafler of an insirument svidencing such advances is filad for record in the above said office nnd the recording lee and 1ax applicable thereto
] poid. '
Marigagor: Morigagee: Firsl Alabams Sank of
Date, Time and Volume and Pege of recording as shown hereon,
By
Tille
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THE STATE OF ALABAMA,
— _Jefferson COUNTY.

I the undersigned
H. Arthur Edge, II1I

, & Notary Public in and for said County, In said Blale,

| hereby cartify that

i whose name_—is8 signed to the foregoing conveyance and who—4g— known lo me, acknowledged before me on this day
| ~

| that, being Informed of the contents of the convayance, he executed the same voluntarily on the day the sama bedrs date.
Given under my hand and official seal, thls dey of SEP_T-E“hﬂ‘ e 21
v MrRCH 15, 1993 Huilry Public.

THE STATE OF ALABAMA,

COUNTY.
1!' I, , a Notary Public in and for said County. in said State,
-:-. hereby certlfy that
; whose name signed to the foregoing conveyance and who known to me, acknowledged bafore me on this day
: that, belng informed of the contents of the conveyange, . axecuted the same voluntarlly on the day the same bears date.
- Given under my hand and offiglal seal, this— —day of _ . 19
Netary Public.
THE STATE OF ALABAMA,
COUNTY.
L. . Notary Public in and for said County, in sald Siate.
-, | hereby cartify that ' whose name as
of the ‘ , a corporation, {s signed to the

Downtowm

Commercial Lnans.(ll_aa_:_l. Estate Department

foregoing coaveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he, as such nlflnur and with full lll'lhll‘.‘ll"ll}*. axocuied the same voluntarily for and as the act of sald corporation.

Given under my hand and official nill this day of , 19 .
E . h_s\‘ﬁ \-“'jstﬁ' Notary Public.
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