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MORTGAGE

THIS MORTGAGE (“Security Inatrument”) is given on ____Dctober 2
19 91 . The grantoris Bernice R. Marlow, an unmarried woman

("Borrower”). This Security Instrument is given to_SouthTrust
Mortgage Corporation _which is organized and existing
under the laws of the State of Delaware , and whose address isP, O, Box 532060. _
Birmingham, AL 35253-2060 ("Lender®).
Borrower owes Lender the principal sum of THIRTY EIGHT THOUSAND AND NO/L0Q0----———= ——<_—
------------------------- Dollars (U.8.$ 38,000,00 ). Thia debt 13 evidenced by Borrower’'s note
dated the same date as this Security Instrument (" Note"), which provides for monthly payments, with the full debt,if not
paid earlier, due and payable on____ November 1, 2006 . 'This Security Instrumeni

gecures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower's covenanta and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and

asgigns, with power of sale, the following described property located in_ _Shelby County, Alabama:

Lot 40, according to the Burvey of Chase Plantation, Third Sector, as recorded
in Map Book 9, Page 47 A & B, in the Office of the Judge of Probate of Shelby
County, Alabama. Mineral and mining rights excepted.

—
-

Subject to existing easements, restrictiong, building set-back lines, rights
of way, limitations, if any. of record.

THIS IS A PURCHASE MONEY MORTGAGE, the full proceeds of the underlying loan
having been applied on the purchase price of the property described herein and
conveyed by deed to the mortgagors and recorded simultaneously herewith.
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which has the addreas of 120 Chase Plantation Packway .
[Sireed] [Gity}

Alabama _ 32244 (*Properiy Address™);
[Zip Code}

To HAVE AND TO HOLD ihis property unio Lender and Lender’s succeasors and agsigns, forever, together with
all the improvements now or hereafler erected on the property, and all easements, appurtenances, and fixtures now or hereafler
a part of the property. Allreplacementis and additions shall also be covered by this Security Instrument. Al of the foregoing
is referred to in Lthis Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
ant and convey the Propecty and that the Property is unencumbered, except lor encumbrances of record. Borrower warrants
and will defend generally the title to the Property against allclaims and dema nds, subject to any encumbrancea of record.
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THIS SECURITY INSTRUMENT combines unifurm covenanls for national use and non-uniform covenants with limiled
variations by jurisdiction Lo conslitule a uniform securily inslrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Lale Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced Ly the Note and any prepuyment and late charges due undar the Nole.

2  Funds for Tazes and Tnsurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monlhly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds™) for:
{a) yearly taxes and assessments which may atlain priovily over this Security Insirument as a lien on the Properly; (b) yearly
leasehold paymenta or ground rents an the Properiy, ilfany: (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) uny sums payable by Borrower
io Lender, in accordance with the provisions of puragraph 8, inlieuofthe payment of mortigage insurance premiuma, These
itemu arecalled "Eacrow Itema.™ Lender may, at uny time, cotlecLand hold Fundsin an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require fur Borrawer's escrow aceount under the fedoral Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C¥ 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If s0, Lender may, at any Lime, collect and hold Funde in an
amount not to exceed the lesser amount. Lender may estimate Lthe amount of Funds due on the basis of current daia and
reasonable estimates of expenditures of fulure Escrow Itemy or otherwise in accordance with applicable law.

‘I'ha Funds shall be held in an inatitution whose deposits ore insured by a federul ngency, instrumentality, or eanfily
(including Lender if Lender is such an institulion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lendar maynot charge Buorrower for holding and applying the Funds, annuaily an alyzing the ascrow
accounl, or verifying the Egcrow llems, unlesa Lender pays Borrower intarest on the Funids and applicabl: law permils Lender
io make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estale
tax reporting service used by Letxlr in conneclion with this loan, unless applicable law provides otherwise. Unless an agreement
is made orapplicable law requires interest to be puid, Lender shall not be required to pay Borrower any intereat or earnings
on the Funds. Borrower and Lender may agree in writing, however, Lhat interest shall be paid on the Funds. Lender shall
give to Borrowar, wilhoul charge, an annual accounting of the Funds, showing credils and debits to the Funds and the purpose
fr which each debit (o the Funds was made. The Funds are pladged as additiona! security for the sums secured by this Securily
Instrument.

If the Funds held by Lender exteed the amounts permitiad 1o be held by applicable Jaw, Lender shall account lo Barvrower
for Lhe excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any Lime ie not sufficient to pay the Escrow ltems when due, Lender may 5o notify Borrower in wriling, and, in auch case
Borrower shall pay o Lender the amount necessary Lo make up the deficiency. Borrower shall make up the deficiency in
no more Lthan twelve monthly payments, at Lender's sole discrelion,

Upon payment in full of all sums secured by this Securily Inatrument, Lender shall promptly refund Lo Borrower
any Funds held by Lender. 1f, under paragrapgh 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition
or sale of Lhe Property, shadt apply any Funds held by Lender at Lthe time of acquisition or sale as a eredit against the sums
gecured by Lhis Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphy 1 and 2 shull be applied: firat, lo any prepaymaent charges due under the Nute; second, Lo amounts payuble undar
paragraph 2; third, Lo interest due; fourth, Lo priacipal due; and last, to any lule charges due under the Nole,

4. Charpos; Licns. Borrower shall puy all taxes, ussessmenls, charges, fines and impositions aliributable W the
Properly which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or ifnot paid in that manner, Borrower shall pay them
on time directly 1o the person owed payment. Borrower shall prompty furnish to Lender all notices of amounts to be paid
under thig parmgraph. If Borsower makes these piyments directly, Borsower shull promptly furnish W Lander receipls evidencing
the payments.

Borrower shall promptly discharge any lien which has prierity over thiz Security Instrument unicss Borrower: (a)
agrees in writing to the paymentof the obligation sacured by the lien in 8 manner accepluble Lo Lender: (b) contests in goad
faith tho lien by, or defends against enforcerment of the lien in, legal proceedings which in Lhe Lanider's opinion operatie to
preveni the enforcement of Lhe lien: or (¢) secures from Lhe holder of the lien an agreement satisfaclory to Lender subar-
dinating the lien to this Security Inatrument. I Lender datermines that any parl of Property is sulject 1o a lien which
muy altain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy Lhe lien or take one or more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenls now existing or hereafter erected on
the Properly inaurcd against loss by five, hazucds included within the lerm "exiended coverage” und any other hazards
including Noods or fleoding, for which Lender req uires insurance. This insurance shall be maintained in the amounta and
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for the periods that Lender requirea. The insuranceca rrier providing the insurance shall be chosen by Borrower subject Lo
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage Lo protecl Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice to the insuranceca rrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Praperly damaged, if the restoration or repair is economically feasible and Lender's sacurity is not lessenad. If the
restoratlion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowar. If Borrower
abandons the Property, or does not answer within 30 duys a aotice from Lender that the ingurance carrier has offered to
setlle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice
is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds Lo principal shall pot extend
or postpone the due date of the monthly payments referved toin paragraphs 1 and 2or change Lthe amount of the payments.
If under paragraph 21 the Property is acquired by l.ender, Borrower's right to any insurance policies and proceeds resulting
from damage to Lhe Property prior to the acquisilion shall pass to Lender to the extent of the suma secu red by this Securily
[nstrument immediately prior to Lthe acquisition.

6. Occupancy, Proservation, Maintenance and Protection of Property; Borrower's lLoan Application;
Leasebolds. Borrower shall sccupy, establish, and use the Property as Borrower's principal residence within sixty duys
afler the execution of this Security Inatrument and shall continue to otcupy the Property as Borrower's principal residence
for aL least one year after the date of occupuncy, unless Lender olherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumutances exist which are beyond Borrower’s control. Borrower shall not
destroy,damage or impair the Property, allow Lhe Properiy todeteriorate, or commit wasteon the Property. Borrower shall

&~ he indefaultif any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
E could resutt in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
o security inlerest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or

proceeding Lo be dismissed with a ruling Lhat, in Lender’s good faith determination, precludes forfeiture of the Borrower's

= interest in the Property or other material impairment of the lien ereated by this Security Instrument or Lender’s security

§ interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
:nformation or stalements to Lender (or failed w provide Lender with any material information)in connection with the loan
svidenced by the Note, including, but not fimited (o, representations concerning Borrower's accupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees Lo the
merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower faila to perform the covenants and agreemenis
containgd in this Security Instrument, or there is o legal proceeding thai may significanily affect Lender's rights in the Property
(such as a proceeding inbankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whalever is necesgary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over thisz Security Instrument, appearing in court,
paying reasonable atiorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by thia
Security Instrument. Unless Borrower and Lender agree toother terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be puyable, with interesl, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage ingurance in effect. U, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent o the cost to Borrower of the morigage insurance previously in effect, from an aliemate mortgage insurer approved
by Lender. If substantally equivalent morigage snsurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfih of Lthe yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lendes will nccept, use and relain thess paymentis as a loas regecve in liau of morigage
‘nsurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage ingurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by londer again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in offect, or W provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any wriiten agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in ieu of condemnation, are hereby assigned
and shall be paid to Lender,

lntlﬁﬂantd'alotﬂlLakingnfﬂnﬁoperty,lhaprmeadﬂshallheapmiedmmesmm-adbymhﬂemuﬂy Instrument,
whather or not then due, with any excess paid Lo Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the tota] amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Properly
immadiately before the taking. Any balance shall be paid to Borvower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vided, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender lo Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice
is given, Lender iz authorized to collect and apply the proceeds, at its option, either to resloration or repair of the Property
or to Lha sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such paymenta.

11. Borrower Not Relsased; Forbearance By Lender Not a Waiver. Extension of the ime for payment or
modification of amortization of the sums secuved by this Security Instrument granted by Lender to any successor in interest
of Barrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
¢ shall not bereq uired to commence proceedings against any successor in interest or refuse to extend time for payment or

otherwise modify amortization of the sums secursd by this Security Instrument by reason of any demand made by the original
= Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
22 a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and asgigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signa this Security
(nytrument but doea not execute the Note; (a) is cowigning this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Proparty under the terms of this Security Inatrument,; (b) is not personally obligated o pay Lhe
sums gecured by this Security Instrument; and (c) agrees that Lender and uny other Borrower may agree 0 extend, modify,
&yrbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If Lhe loan secured by thig Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such boun charge ghall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded (o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment Lo Borrower. If a refund reduces principal, the reduction will be Lreated as a partial prepayment without
any prepayment charge under the Note.

14. Nolices. Any notice to Barrower provided for in this Security Instrument ghall be given by delivering it or
by mailing it by first class mail unleas applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice Lo Lender shall be given by
firat class mail to Lendsr's address stated herein or any olher address Lender degignates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

16. Governing Law; Beverability. This Security Instrument shall be governed by federal law and the law of the
jurigdiclion in which tha Property is located. In the eveni that any provision or clause of this Security Instrument or tha Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and ths Note
are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inlerest in Borrower. If all or any part of the Properly or any
interest initisseld or ransferred (orif a beneficial i teraat in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice 18 delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails Lo pay these sums prior to Lhe expiration of this period, Lender may invoke
any remedies permitted by this Security Inatrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right o have
enforcermsent of this Security Instrument discontinued at any time prior Lo the earlier of: (a) 6 days (or such other period
as applicable)aw may specify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enfurcing Lhia Security Instrument. Those conditions are that Borrower:
{(a) pays Lender ali sums which then would be due under this Security Ingtrument and ithe Note as if no acceleration had
occurved; {b) cures any defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing thia Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) Lakes such action as Lender may reasonably
require Lo agsure that tha lien of this SBecurity Instrument, Lender’s rights in the Property and Borrower's obligation Lo pay
the surms secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security In-
gtrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate ghall not apply in the case of acceleration under paragraph 17.

19. Bale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrumeni) may be sold one or more limes without prior notice to Borrower. A sale may resultin a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Securily Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Nota. If there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the addreas to which payments should be made.
The nolice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violution of any Eavironmental Law. The preceding two seniences ghall not apply to Lhe presence,
use, or storage on Lhe Property ofsmall quantities of Hazardous Substances that are generally recognized to be appropriate
10 normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law.

Aa used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, keroaene, other flameable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestosor formaldehyde, and radicactive materialy. As
used in this paragraph 20, “Environmental Law™ means federa! laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

unless applicable law provides otherwise). The notice shall specify: (a) the defaull; (b) Lhe action required Lo cure the
defaull; (c) a date, nol less than 30 days from Lhe date the notice is given to Borrower, by which the default must
be cured; und {(d) thal failure to cure the defaull on or before Lhe date specified in the nolice may result in acceleration
of tho sums secured by this Security Instrument and sale of Lhe Property. The notice shall further inform Borrower
of Lhe right 1o reinstate after acceleration and the right to bring a court action {o assert the non-exisience of a default
or any other defense of Borrower Lo acceleration and sale. If the default is nol cured on or before Lho date specified
in the notice, Lender at ils option may require immeadiale payment in full of all sums secured by this S8ecurity Ingtrument
withoul further demand and may invoke the power of sale and any olher remedies permittod by applicable law, Lender
ahall be entitled to collect all expenses incurred in pursuing the remedios provided in this paragraph 21, including,
but not limited Lo, reasonable attorneys’ fees and costs of title evidence.
i
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If Lender invokea the power of sale, Lendar shall give & copy of a nolice o Borrower in the manner provided
in paragraph 14. Lender shall publish the nolice of salc once & week for threa conseculive weeka in a nowspaper published

-

in effarson County, Alsbama, and thereupon shall sell the Properly lo the highest bidder
at public suction at the front door of the County Courthouse of Lthis Counly. Lender shall defiver to Lha purchaser
1ander's doed conveying the Properly. Lender or ita designee may purchase Lhe Properly at any sale, Barrower covenants
and agrees thal the proceods of the sals shull be applied in Lhe following arder: (a) Lo all expenses of the aale, including,
but nol limilod Lo, reasonatile atlorneys® fecs; (b) Lo all sums secured by this Security Insirumeni; aud {c) any axceds
lo the peruon or persons legally entitled Lo it

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this SBecurity
Instrument without charge o Borrower. Borruwer shall pay any recordation costa.

23. Waivers Borrower waives all righta of homesiead exemplion in the Property and relinguishes all rights of
curtasy and dewer in the Property.

24. Riders to Lhis Security Instrument. If one or more riders are execuled by Borrower and recorded Logether
with this Security lnstrument, the covenants and agresments of each such rider shall be incorporated inio and shall amend
and supplerment the covenants and agreements of thiv Security Instrument as i Lthe rider{s} were a part of this Secuniy Instrumant
[{Check applicable box{es)]

{] Adijusiable Rate Rider [[] Condominium Rider ) 1-4 Family Rider
(J Graduated Payment Rider [X}] Plunned 1inil Development Rider [} Biweekly Payment Rider
[C] Ballcon Rider {7] Rate Improvement Rider (] Second Home Rider

] Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees Lo the lerma and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded wilh il.

—

Witnesses, /
{

{Seal)
Bernice R, Marlow -~Borrower

(Seal)
—-Borrower

{Seal)
-—Borrower

(Seal)

—RBorrower

— [Space Dalow This Lino For Achnowledgment]

STATE OF ALABAMA COUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State, hereby
certify that Bernice R, Marlow, an unmarried woman whose name she signed to tha
foregoing conveyance, and who is known to me, acknowledged before wme on this day. that,
being informed of the contents of the conveyance, she executed the same voluntarily on

the day the same bears date.

‘* ,

Given under my hand and official seal this 2nd dfyj;ZTactnher.lﬂalf_ :f . f3'u:€
oA .

My Commission Expires: November 20, 1992 M/ P T
Fkadk K. Bynum, A \ary Public . s,

A S B

THIS INSTRUMENT PREPARED BY: Frank K. Bynum . .,..““T'::l';‘:l:
$17 Office Park Cilrcle L e
Birmingham, AL 35223 SRl

LOAN #: 2297035
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PLANNED UNIT FDEVELOPMENT RIDER

TH1S PLANNED UNTT DEVELOPMENT RIDER is made this 2nd  dayof _____October ,19__ 91
and is incorporated into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument®) of the same date, given by the undersigned (the "Rorrower”} to secure Borrower's Note to
SouthTruet Mortgage Corporation

{the "Lender")
of the same date and covering the Property described in the Su:uril{ Instrument and located at: '

[Property Address)
The Property includes, but i not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described i

Page 550

(the "Declaration"). The Property is a pari of a planned unit development known as_Riverchase
{Residentiall

ame of Plan nii Development]

{the "PUD"), The Property also includes Borrower’s Lnierest in the homeowners association or equivalent entity owning or
mansging the common areas and facilities of the PUD (ihe "Ownera Association®) and the uses, benefits and procesds of
Borrowar's interast.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documenis® are the: (i) Declaration; (i) articles of incorporaiion, trust instrument or any
equivalent document which creates the Owners Association; and (i) any by-laws or other rules or regulations of the Owners
Association. Dorrower shall promptly pay, when due, all dues and assessments imposed pursuant to Lthe Constituent Documents.

B. Haxard Insurance. Solong asthe Owners Associa Lion mainlains, with a generally accepted insurance CAITIET, B
»master” or "bianket” policy insuring the Property which is sa tisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards inciuded within the term
"extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
ia deemed satipfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required huzard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard inaurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds Lo the sums secured by the Security Inslrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Agsociation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage lo Lender.

D. Condemnation. The proceeds of any award ov claim for damages, direct or consequential, payable to Borrower
in conneclion with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 8.

£ Lendar's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) theabandonmentorterminationofthe PUD, excepl for abandonmentor termination required by law in the
case of substantial destruction by fire or other casualty or in Lhe case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefil
of Lander;

(ii1) termination of professional management and assumption of sell-management of the Owners Association;

BOOK 367?#135 444

or
{iv) any action which would have the effect of rendering Lthe public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounis disbursed by Lender under this paragraph F shall become additiona) debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree toother terms of payment, these amounts shatl bear inlerest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender wo Borrower requesting payment.

BY SIGNING BELOW, B r-_rgwpi:nmﬂpta and agrees 1o the terms and provisions contained in this PUD Rider.

RS ST s o .
LIS S T S \ R 2 =~ (Seal)
1 ¢t U‘ﬂ "HF-E" 7 Bernice R. Marlow -Borrower

e T RUT wd Sl 307
| amy (ond— 122 Toirower
9\ 0° "=
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