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PIRET NATIONAL BANK OF COLUMBIANA
POSBT OFFICE BOX 977
COLUMBIANA, ALABAMA 35051

MORTGAGE

I. TYhis Mortgage made this 30th September 1991 by and be
Carnon Pau Lopaate e e, Touise °¢ —coker , 1922, by and betuesn

hereinaft ferrad t “Mort ¥ yheth ingul lural), wh ddress |
herelnafter_referred to as "Mortpadcrs e ihery fubama ~ 35051 T ‘ :

p, Columbiana, Aldbams -~ - - & .  ————— .
and the First National Bank of Colurbiena, & National Banking Corporation (hereinafter referred to ss
mMortgagee®), whoss address is Post Office Box 577 Colurbisna, Alnbame 35051.

Mortgagor Is giving Mortgagee thia Mortgege in order secyre t t 38 to Mortgages
in the ‘“"}Iﬁ‘ sum of FOT -'Hine 'ﬁgnuaand §wen ﬁunﬁereff no ollars '
(3 49,700. ) Dollars, which is evidenced by a Note (hereinaftar referred to sz “Nots®), of even date

herewith, and sny renewals and axtensfions thereof with interest thereon, and due and payable on the maturity
dete set out In the Mote if not paid on an earliar date. The Mote is incorporated 1n this Nortgage by
referance,

11. In comalderation of the mutual promises herein contained Mortgagor doss hereby grant arxd convey
to Mortgagee, and {ts successors arx] sssigns with power of sale, tTlEroPp;rty (“Property™) described below.

(AY The raal estate {"Real Estate") focated at ne Tree C rcle,

051
in County, Alabama o wit:

Lot 10, according to the Briarvood Subdivision, First Sector, as shown by Map
recorded in Map Book 5, Page 23, in the Probate Office of Shelby County, Alabama.

SUBJECT to the rights of redemption from the Foreclosure Sale dated November 21,1990
ag shown by deed recorded in Book 319, Page 445, in the Probate Office of Shelby County,
Alabama.

The proceeds of this loan have been applied to the Purchase Price of the property
described and conveyed to WOTLgagOT gimnltaneously herewith.

¢8) All buildings, structures, snd other improvements that are located or subsequently located

are known as “easements, righte and appurtenances attached to the Property,* and Include any asnd sll access
L, Sosements or rights now existing or subsequently created for the benefit of the Real Estate over ground | -
<2 adjoining the Real Estate; -
g: (0} All rents or royatties from the Real Estate;
&
5
P

on the Reat Estate;
EG (Cy ALl other property rights that Mortgagor hag as owner of the Real Estatse. These rights

(E} ALl minarat, oil and gas righta and profits, water rlights sl water stock that mre part
of thes Real Estate that Mortgagor may noW or in the future acquire;

(F) AlL rights of Mortgagor in the land which Lies In the streets or roads in front of, or
next to, the Raal Estate;

() All fixtures, appliences, machinery, equipment, and other jtems of personzl property
{nstalled in, attached to, or situated in or on the Real Estate or the property descrived In peragraph (8) of
: this section;
l - (W) All proparty, improvements and rights described in paragraphs (8) through (F) of this
: gectlon that Mortgagor may scquire in the future;

(1) ALl replacemants of, additions to, or proceeds of the property degcribed in parsgraphs
(8) through (F) snd paragraph (W) of this section;

{3) ALl replacements of, additions to, or proceeds of the fixtures that are on the Real Estate
srd the improvements described in peragraph ¢(B) of this section; and

(X} All personsl property specificelly described on attached Exhibit A.

10 HAVE AND TO WOLD the same and every part thereon unto the Mortgagee, its successors arxi assigne
forevar,

111. Mortgagee may exercise all rights contained herein if Wortgagor does not:

(A) Well and truly pay srd diecharge every indebtadness hereby secured as it shall become due
and payeble, eny reneval or extensfons thereon, and any other notes or obligations of Mortgagor to Mortgages
whether now or hereafter incurred; '

(8) €Eventually pey, with Interest, any amounts that Mortgagee spends under this Mortgage to
protect the value of the Property and its rights in the Property; anc

(C) Keep sl promises and sgresments under this Mortgage.

Mortgagor werrants and represents that except for the “exceptions® Listed in any title insurance poticy
which insures Mortgagee's rights in the Property:
(A) Mortgagor Lewfully oWns the Property;
(8) Mortgagor has the right to mortgage ard convey the Property to Mortgagee; snd
(¢} There are no cutstanding claims or charges against the Property.

Morigagor heraby gives Mortgagee o generat warranty of title. Thie means that Mortgsgor will be fully
responsible for any losses which Mortgagee suf fers becsuse someons other than Mortgegee has some of the rights

in the Property which Mortgagor promises that Mortgagor hag. Further, Mortgagor promises that Mortgagoer will
/—deflnd Mortgagee's ounership of the Froperty against sy claims of such rights.
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IV. For the purpose of fuither gecuring the payment of the indebtedness, Mortgagor hereby warrants,
covenants, and agrees with Mortgages, fts successors end assigns, as follows:

\. Peyment of Isxes: Disclosure of Liens: infecior Liens, Mortgegor shet! pey sll taxes,
assspsments, water rents snd other governmental cherges levied upon the premices, in s timely fashion, 1f
Mortgagor defsults In the payment of Mortgagorts taxes and other charges, Hortgegee may, st ite option, pay the
taxes, and other charges, and such payments shall be o 1len on the property snd added to the amount of the
Mortgagor's debt to Mortgegee secured by this Mortgsge, and shall be lmmediately due snd payable.

Nortgagor agreca to pay or satisfy all Liens sgainat the Property that may be superlor to this Mortgage.
However, Mortgsgor does not have to aatisfy s superior Llen if:

(A} Mortgagor egrees, in writing, to pay the obligation which gave rise to the super lor
Lien and Mortgages approves the way In shich Hortgagor sgrees to pay thet obligstion;

(8) Mortgagor, in good faith, argues or defends sgainst the suparior Lien in a lawsult so
that, &oring that lawsult, the superior lien may not be enforced and no part of the Property may be glven up;
or

_ (C)} Mortgagor cbtalns from the holder of such Lien an sgresment which subordinates, 1.e.,
gives Mortgagee priority over, the competing Llen.

Nortgagor agrees not to allow any creditor to place a lien on or recelve sy security Interest In the
Property securing Mortgages's indebtedness descrlbed above, wlthout first notlfying Mortgages. Fallurs to so
notify will be an sct of default, and Mortgsgee may require Mortgagor to imnedistely pay sll cutstending sums.

2. )nsurance. Mortgagor agrees thet Mortgagor will keep the Froperty insured spainst the loss
or demage by fire and such other hazards es may be specified by Mortgagee, for the benefit of Mortgegee, and
by Insurers and In amounts approved by Mortgagee. Mortgagor also sgrees to deliver such insurance policy or
policies to Hortgagee, and have attached thereto loss paysble clauses in favor of snd in a form accepteble to
Mortgagee, The fire insurance policy shall contain the ususl extended coverage endorsement.

1f Mortgager feils to obtain such insurence, Hortgagee may, st Its option, obtain such
insursnca, and the premium thersfore shall be a lien on the Property and added to the smount of Mortgagee's
obligations secured by this Nortgage and shatt be immediately due and payasble. In the cese of » loss, any
jnsursnce proceeds peyable to Mortgagor and for Mortgagee are, 1o the extent of Mortgagor's interest, hereby
asaigned to Mortgages. Hortgages may use such proceeds to preserve and protect Its rights under this Mortgegs
and the Note, or to secure repayment of the Note or to rebulld or restere the damaged bul tdings or improvements,
as It deems best. Further, Wortgagee shall have the absotute right to settle arnd compromise stl clalme under
sryy policies of insurance.

3. Mortgagor's Agresment to Mslntgin the Property; les i ¢ Agr
anned Unit Developments. Hortgagor sgrees to keep the Property in good repair. Mortgagor
Will not destroy, demage or substantislly change the Property, and Mortgagor will not sllow the Property to
deteriorate. 1f Hortgagor does not owm but s a tenant on the Property, Mortgagor will fulfitl atl obligetions
under Mortgagor's lease,

I the Property Is & unit in a condominium project or » planned unit devalopment, Hortgagor
witt fulfill all of Mortgagor's obligations under the Declaratfon, By-Lows, Regulstions snd other documents that
crests or govern the condominium project or pltanned unit development. Also, Mortgegor will not divide the
Property intc smaller parts that may be ovned separately, and Hortgagor will not consent to any of the foltlowing
unless Nortgagor has first given Mortgsgee notice snd obtained Mortgagee's consent in uriting:

(A) The sbandonment or termination of the condominium project or planned unit devel opment,
unless, in the case of the condominium, the sbandorment or termination is required by lew;

(8) Any signliicent change to the peclaretion, By-Lows or Reguletions of the Ouner's
Associetion, Trust Agreement, Articles of incorporation, or other documents that create or govern the
condominium project or planned unlt development, including, for example, s change in the percentege of ownership
rights hetd by unit owners In the condominium project or in the common srea of facilities of the ptanned unit
development ;

(C) A declaion by the Ouner's Assoclation to terminate professional monagement srd to begin
sel F-menagement of the condominium project or planned unit development; and

(D) The transfer, release, creation of liens, partition or subdivision of sll or part of
the common areas and facilities of the planned unit development.

1§ & condominiim or planned unlt development rider 18 sxscuted by Mortgagor snd recorded together with
this Mortgage, tha covenants and sgreementi of such rider shall be incorporated inte and shall swend and
suppiement the covenants and sgreements of this Morigags, a3 if the rider were o part hereof.

&. Mortgagee's Right to Protect the Property, 1f:

(A) Mortgagor does not keep Hortgagor's p+romises and agreements wade in this Mortgege, or
(8) someone, including Mortgagor, begins a legal proceeding that may significantly sffect Mortgagee's rights
in the Property (such ag, for example, 8 proceeding in bankruptcy, in probate for condemst fon, or to enforce
lews or regulations}, then Mortgages may do and pay for whatever s necessary to protect the value of the
Property and Mortgsgests rights in the Property. Mortgagee's sctions under this paragraph mey include, for
sxamgle, sppasring In court, paying reasonable attornay's fees, end entering the Property to maks repairs.
Mortgegee may glive Mortgegor notlce before Mortgagee will teke any of these actions.

Mortgagor mest pay to Mortgesgee sny amounts, wlth intersst, which Mortgages sperds under this
paragraph. This Mortgage will protect Mortgsgee In case Mortgagor does not keep the promise to pay those
smounts with interest,

Mortgagor must pay all smounts dus to Mortgagee when Hortgagee aends Mortgagor @ notlice
requesting that Mortgegor do so. Mortgegor will also pay interest on those smounts at the same rate steted In
the Hote. Mowsver, |f peyment of interest at that rate would violate the law, Mortgsgor will pay interest on
the amounts spent by Mortgnges under this paragraph at the highest rate that the taw sllows. Interest on esch
smount will begin on the date that the amount is spent by Mortgegee, Houever, Mortgagor and Mortgsgee may sjrae
In writing to terms of payment that are different from those In this peragraph.

Any emounts Mortgagee dishurses pursusnt to this paragraph, with interest theraon, shall become
sdditlonal indasbtedness of Mortgagor secured by this Mortgege. -

Although Hortgeges may take action under this paragraph, Mortgages does not have to do so and
any fallure to act shall not be consldered s waiver of sny rights the Mortgages has.
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5. Condermation, A teking of Proparty by sny governmental suthority by eminent domain is
known as “condemnation.® Upon such condemation, Martgagor hereby gives to Mortgagee the Mortgagor's right:
(A) To procesds of stl awards or cleaims for damages resulting from condemnation or othes
governmentat tsking of the Propsrty (or, if the Property includes a unit in planned unit development, of the
common arens and facilities of the planned unit development); and
(8) To procesds from a sale of the Property (or, if the Property includes s unit in a
planned unit development, of the common areas and facilitles of the planned unit development) that is made to
avold condemation. ALl of thoss proceeds are to be paid to Hortgagee.

1 sl of the Property is teken, the procesds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Mote and this Horigage. tf sny of the proceeds remsin after the amount that
Hortgagoer owes te Mortgagee has baen paid in full, the remaining proceeds will be paid to Mortgagor. Unltess
Mortgagor and Mortgagee agree otherwise fn writing, 1f only a part of the Property taken (or, §f the Property
includes o unit In & planned unit development, if all or part of the coamon areas and facilities of the pltenned
unit development are taken), the amount thet Mortgagor owed Mortgagee will only be reduced by the amount of
proceeds, multiplied by the following smount:

i. The total smount the Mortgagor owes to Mortgagee undar the Note and this Mortgags
immediately befors the taking, end divided by

§i. The fair market value of the Property immediately before the teking. The remainder
of the proceeds ulll be palid to Mortgagor. The use of proceeds to reduce the smounit that Hortgagor owes
Mortgagee witl not be a prepayment that §s subject to the prepayment charge pruﬁﬂu-ns, if any, under the Note,

[f Mortgegor mbandons the Property, or 1f Mortgagor does not snswer within thirty days a
notics from Mortgagee stating that a governmental authority has offered to make » payment or to settle a ciaim
for dsmages, then Mortgagor hereby grants Mortgagee ‘h- suthority to colleact the procesds. MHortgagee may then

use the proceeds to repair or restore the Property or to reduce the smount that Mortgagor owas to Nortgages:

under the Note snd this Hortgsge. The thirty dey period will begin on the date this notice is maited, or {f
it s not maiied, on the dats the notice is delivered. |f any proceeds are used to reduce the smount of
principsl which Mortgagor owes Mortgages under the Mote, that use uill not delay the due date or change the
amount of sny of Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgagee may agres in
writing to those delays or changes.

6. ouyr Right of lnspection., Mortgagee, and athars suthorized by Hortgagee, may enter snd
inspect the Property. Hortgages must do so in a reasonable wanner and at o reasonable time. However, before
one of the inspections 1s made, Mortgages must give Mortgegor reasonsbie notice stating s reasonable purpose
for the inspection. That purpogse must be related to Mortgagee's rights in the Property.

7. Continuetion of Mortgagor's Obligations, Hortyages may attow s person who takes over
Mortgagor's rights and obtigations to delay or to change the amount of the monthly psyments due under
Mortgagor*s Note or under this Mortgage. Even If Hortgagee does this, however, both that person and Mortgagor

™= uitl atill be fully obligated under the Note and under this Mortgage untess the conditiona stated in this

ook 3E0rice (2

Mortgage have been met.

Mortgages may sllow those deleys or changes for a person who tekes ovar Mortgagor's rights and
obligations, even If Mortgeges is requested not to do so, Mortgages witl not be required to bring a lawsuit
against such a person for not fulfilling cbligstions under the Note or under this Mortgage, even if Mortgagee
is requested to do soO.

8.

Agreement Concerning Captlions, Subject to the terms of this Mortgage, any person who takes over Mortgagor's
rights or obligations under this Mortgsge and the Note shall have all of Mortgagor's rights and will be
obl igated to keep sll of Mortgagor's promiges and agreements asda in this Mortgage and the Note, Siml Larly,
any psrson who takes over Mortgsgee's rights or obligatlons under this Mortgege and the dote will heve all of

Mortgages's rights and will be obligated to keep all of Mortgagee's asgresments made in this Mortgage and the
Nots.

1f mors than one person signs this Mortgage as Mortgagor, all sre fully obligated to keap all
of Mortgagor's promises end obligations contained in this Mortgage. Morigages may snforce 1ts rights under this
Mortgage agsinst Mortgagors Individually or against sll of Mortgayors together. This means that sny one of the
Mortgagors may be required to pay all smounts owed under the Hote and under this Mortgege. Howsver, (f ohe
Mortgagor does not sign the Note then:
(A) That persoh is signing this Hortgage only to convey his or her rights {n tha Property
to Mortgagee under the terms of this Mortgage;
(B} He or sha ls not perscnally obligated to make payments or to act under the Note oF
under this Mortgage; and
‘ {C) He or she agrees that Mortgages ard any borrower under the Note may sgree to extend,
mod|fy, forbesr or make any other accommodat ions with regard to the terms of this Mortgage or the Note without

his or her consent and without releasing the cosigner or modifying this Mortgage as to the cosigner's interest
in the Property.

The captions and titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage.

- contirtion of Mortgagee's Righty, Even if Mortgagee does not exercise or enforce any
of its rights under this Mortgsge, the Note or under the lLau, Mortgagee will still have all of those rights end
may exercise them and enforce them in the future. Even if HWortgagee obtains inmsurance, pays taxes, or pays
other clalms, charges or liens sgsinst the Property, Mortgagee witl stilt have the right to demand that
Hortgagor moke immed!ate payment in full of the smount that Mortgagor owed Mortgages under the Note and under
this Mortgage.

10. Mortgages's Rights of Enforcement. Each of Mortgages's rights under this Nortgage snd the
Mote s separate. MNortgages may exercise and enforce one or more of these cights, as well as By of Hortgages's
other rights under the iaw, one at & time or sll at once.

11. Agreement Concerning Notices. Unless the law requices otherulse, any notice that must be given
to Mortgagor under this Mortgage will be given by delivering it or by mailing It addreased to Mortgagor st the
address statad in Section 1 sbove. A notlce will be delivered or mailed to Mortgagor st » different sddress
#f Mortgagor glves Mortgages notice of Mortgegor's change of address. Ary notice that must be given to
Mortgagee under this Mortgage will be given by mailing such motice to Mortgagee's address stated sbove. A
notlce should be malled to Mortgages at s different addrenss if Mortgagee gives Mortgagor notice of the different
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addrass. A notice required by this Mortgage is glven when 1t is mailed or when It is delivered sccording te
the requirements of this parsgraph.

¥2. Agreepent is Enforcesble, I1f sny terms of this Mortgsge or of the Note conflict with any
provisions of lew, sll other terms of this Mortgsge snd of the Note will still remaln in effect 1f they csn be
glven effect uithout the conflicting term. This mesns that any terma of the Mortgage end of the Nots which
conflict with the law can be separated from the remaining terms, and the remaining terms will still be
enforced.

13, Wortgagor's Copy of the Mote and of this Mortgpge, Mortgagor will be given s copy of the Note
and of this Mortgege. Those coples must show that the orlginsl Note snd Mortgage have been nigned. Mortgapor
will be given those coples elther vhen Mortgagor signs the Note and this Mortgage or after this Mortgage hes
been recorded §n the proper official records.

14. Irsnsfer of the Property or & Beneficigt Interest in Wortgagor, 1f all or sny part of the
Proparty or sny lnterest In it Is sold or transferred (or If n beneficial intersst In Hortgagor s seld or
trengferred and Martgsgor s not s natursl person) without Mortgagee's prior wrlitten consent, Mortgages may,
at Ite option, require immediste payment in full of slt sums secured by this Hortgege. However, this option
shall not be exercised by Mortgagee if exercise is prohibited by federal law as of the dete of this Rortgage.

I 11~rtnages exercises this optlon, Mortgagee shesll glve Mortgagor notice of scceleration.
The notlce ahatl provide a period of not kv - thon 10 dsys from the date the notlce is delfvered or mailed
within which Mortgagor wmust pay all sums securc: Ly 1)« Mortgege. |f Mortgagor fails to pay thesa sums prior
to the expirstion of this Pe_rlod, Mortgagee may invoke iy remedies permitted by this Mortgage without further
notlce or demand on Mortgagor.

1S. Mortgaase's Rights Uoon Mortgagor's Defayly. [f Mortgegor should breach sny of Mortgagor's
sgresments contalned in thiz Mortgesge or the Note, Mortgagee may raccelerate” Mortgagor's obligations. This
mesns that all debts Mortgegor owes to Mortgsgee shall become tmmediately due snd paysble. In casas of defauit
other then those descrlbed in parsgraph 14 sbove, before Nortgagee may accelerate, Hortgagee uill mail Mortgagor
s notlce which may contain sll of the following: '
{A) Nou Mortgegor has breesched this Mortgage or the terms of the Note;
(8} What Mortgagor must do to correct (or “cure') the breach;
(C) How long MWortgagor will have to cure the bresch, which will be at lesst ten days from
the dete the notice is walled; and |
{p) That Mortgsgor's feilure to cure the breach wmay result in the scceleration of
) Mortgagor's obligations and the sale by Mortgagee of the Property.

This notice siso will tell Mortgagor that Mortgagor wlll have ths right to “reinstate® {(us
defined balow) after sccelerstion. Finatly, the notice witl tell Mortgagor of Mortgagor's right to shou ey .
defenses Mortgagor may have to sccetaration and sale of the Property.

If Mortgagor does mot cure the breach by the date stated in the notlce, then Mortgagor will
be in default, snd Mortgages may, at its option, declers all sume gecured by thls Mortgage immedistely due snd
payable wlthout further demand. Further, Hortgegee may gell tha Property, or exercise sny other legal right
Mortgsges may hava. After defsutt, MNortgagee will be entitled to nll costs it incurs in pursuing eny rights
It has, including, but not Limited to, reasonable attorney's fees |f Mortgages refers the matter to an attorney .
who Is not sn employee of Martgsgee. '

800K 366?#6[5 72

If Mortgages decides to sell the Property, {t will gSve Mortgagor & copy of the notice of sals.
The notice will contain the time, plece snd terms of sale and will be pubst ished for three consecutiva wesks In
a peper published in the county where the Property is loceted. Hortgagor hereby grants to Nortgages the power
to sell the Property to the highest bldder (vhich may be Mortgegee, or its highest bidder) ot & public asuction
at the front door of the county courthouse in the same county where the Property is located. Further, Morlgagor
grants to Mortgsges, or its designated agent, the power to give & dead conveying the Property to the highest
bidder. The proceeds from the sate uill be applied first to the costs of the sale (which Include, smong other
sxpenses, ressonsble attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who Is legally entitled to any remalning sums,

: Co 16. Remedies, 1f » Mortgegor fs In default, Mortgegee has every remady sveilable at lew,
Hortgagee has the right to, smong other things, dewand repayment of the entire indebtedness, including all
principal, interest end other charges. Further, Hortgages can sst-of F this debt sgainst any right of Nortgagor
tc psymant of money from Kortgsgee and make use of shy remedy glven to Mortgages in sy other remedy. The
axarcise of sny right or remedy svailable to Hortgages may be delaysd wlthout such delay being considersd a
ualver. Further, should Mortgagee not exercise sny of 1ts rights upon Mortgsgor's default, Mortgeges has not
usived 1ts righta In the event of a later defeult.

17. Mortgspor's Right to Reinstgte, Even {{ Mortgagee decides to accelerate and setl the Proparty,

Mortgager mey have Mortgmgea's foreclosure proceedings stopped under certaln clroumstances. n that cese,
Mortgagor must:

(A) Pey all amounts which would be due under the Hote s this Mortgage as 1f no
scceleration had occurred;

(B) Cure sl bresches of this Nortgege;

(C) Pay sll expenses Mortgagee incurred in attempting to enforce ita rights under this
Mortgage; and

(D) TVoke vhatever steps Hortgages may reasonebly think sre necessary to sssure that this
Mortgage, Morigages's Interest in the Property, and Mortgagor's obligations will continue unimpalred, 1f
Mortgagor paye alt sums due and corrects all problems, then this Mortgage uitl continue in full force end effect
as §f no scceleratfon had occurred, Relnstatement must occur no later then three deys prior to the date of the
foreclosurs sals,

18. Mortgegee's Right to Rental Peywents gnd Possegsion. As sdditionsl protection for Morigages,
Mortgagor hereby grents to Mortgagee atl of Kortgegor's rights to any rental payments from the Property.
Howaver, until Mortgagee requires jomedinte payment in full, or until Mortgagor abandons the Property, Mortgagor
has the right to collect and keep those rental payments a8 they become due. Mortgagor hersby sgress that
Mortgsgor hes not given any of Mortgagor's rights to rental payments from the Property to anyone sise, and
Mortgagor wlil not do so without Mortgagee's consent inwriting,
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1§ Mortgagee requires immediate poyment in full, or if Wortgagor sbandons the Property, then
Mortgeges, perascns suthorized by Mortgagee, or a receiver sppointed by a court at Mortgeages's request may:

(A} Collect the rental payments, including overdue rental peymenis directly from the
tenants;

(B) Enter on and take possession of the Property;

(C) Msnage the Property; and

{0y Sign, cencel and chenge leases. Mortgagor agress that {f Mortgsgss notifles the
tetiants that Mortgsyee has the right to collect rental payments directily from them under this paragraph, then
the tenants may mske those rentsl payments to Mortgegee without having teo ask whether Mortgagor hes fsiled to
keep Mortgegor's promlses and agreements under this Hortgage.

If there 1s » judgment in favor of Hortgages in 8 Lawsult for foreclosure and sale, Mortgagor
will pay Mortgages reasonsble rent from the date the judgment is entersd for as long as Mortgager occuples the
Proparty. The foregoing notwithstending, Wortgagor does not have the right to be-a tenant on the Property.

All rentsl payments collected by Mortgagee or by s receiver, other than the rent peid by
Hortgagee undar this paragraph, will be used first to pay the costs of col lecting rantal peyments end of
managing the Property. 1f any part of the rental payments remain after those costs have been pald in futl, the
remaining pert will be used to reduce the smount Mortgagor owes to Mortgagee under the Note and under this
Mortgage. The cost of managing the Property may include the receiver's fees, reasonable attorney's fees] ond
the cost of any necessary bonds. Mortgagee and the receiver will be obllgated to account only for those rental
payments that Mortgages actuatly receives.

19. MMMM Mortgagor may ask Mortgagee to mate one or wmore future
advances, or to extend or renew the Note. Any future advances, extensions or renevals snd all debts, costs ond

fess associnted with them, will be secured by this Mortgage. HNeither Mortgagor nor Mortgeges will have to°

executs any addli tional agresments or mortgages to secure such additional advances unless requested by Hortgagee.

20. Disghproe snd Releuse, When Hortgagee has been pald all amounts due under Mortgagor's Note
and under this Mortgsge, Mortgages will discharge this Mortgage by deiivering a certificate or notation that
this Mortgags has been setisfied. MWortgagor Will not be required to pay Mortgagee for the discharge, but
Mortgagor will pey all costs of recording the discharge in the proper official records.

21. Entire Agresment. This Mortgsge constitutes the entire agreement between the parties as of
the date of execution.

22, Submission to Jurisdiction, The Mortgagor irrevocably submits to the jurisdiction of esch
state or federal court aitting in shetby County, Alabama (the "Couris") over any suit, action, or proceeding
arising out of or relating to this Mortgage; snd further, waives any cbjection that the Mortgagor may noW or

heresfter have based on Improper venue, \ack of jurisdiction, or inconvenience of forum, in any sction beought
in sny of the Courts.

25. Malver of Jury Trial, The Mortgegor, the Guarsntor, the Mortgagee, OFf B8 beneficiary or -

successor, or any of them, do each hereby waive sil rights to a trial by jury in any sult, action, or proceeding

relating to any transaction, grievance, or claim under this Mortgage, including the Loan pDocuments. This walver

is knowingly, voluntarily and intentionally being entered into and is part of the consideration and inducement
of the parties entering into this Mortgage and the making of the Hote.

24, Maxigwm Credit Charges, Mortgagor has agreed, according to the terms set forth in the Note, ‘-

to pay cherges on credit extended to Mortgegor. 1f this credit is subject to law which sets o max lmum cherge,
and this taw §s interpreted so that the interest or other credit charges which Morigagee imposes exceeds
permitted limits, then:

(A} Any such charge In violation of the lawW, as interpreted, will be reduced by whatevar
smount s necessary te bring the charge within permissible Limits; and

(B} Any sums which Mortgagor has paid Mortgagee in excess of the legal Limit will be
refunded to Mortgegor. Such’ refund mey be made by reducing the balsnce owed under the Hots or by making »
direct psyment to Mortgsgor. '~ . 7

[T,

| : S

25. Security Agreement; This Hortgage constitutes a security agreement under the Uni form
Commarcial Code snd creates. s security interest in the personal property included in the Property. Tha
Mortgsgor shati exscute, deliver, file, and refile any financing stetements or other security agreements that
the Mortgagee may require from time to time to confirm the lien of this Mortgage With respect to that Property
and shall pay sll coars of filing. Without Limiting the foregoing, the Mortgagor irrevocably appeints the
Mortgages attorney-in-fact for the Mortgagor to execute, deliver and file such instruments for mnd on behatf
of the Mortgagor.

26, Wﬂ_ﬂw The Mortgagor shatl comply with all Laws, ordinances,
reguletions, and orders of federat, state, municipal, end ather governmentat suthorities that relate to the
Property.

1f checkad, notwithstanding any other provision hereof, this Mortgage sacurss only the
specific debt evidenced by the Note, sll extensions and renewals thereof, the interest thereon, snd advances
hereafter mode by Mortgagee for taxes, assessments, and insurance and to discharge encurbrances, and the
{nterast on such advances.

ay signing this Mortgage, Mortgagor{s) agree that Mortgagor(s) have read the foregoing enxd
sgres to all provisions sst out in this Mortgage.

-

Carmon Paul Coker, Jr. {SEAL)

Louise G. Coker (SEAL)
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State of Mnh%m'
County of BY
on thie 30th o o September ' 1,,,,__’_9_1'_ ; the undersigned ﬂﬂthﬂrit]'_

s Hotary Public in and for sald County In ssid Stete do hereby certify thet

Carmon Peul Coker,Jr. and wife, Louise G. Coker whose nome(s) X are signed to the
foregoing conveysnce, and whoula/are informed of the contents of the conveyence, executed the same voluntarily
on the day the same bears date.

Given under my hand and officlisl sest this, the _30th  day of September 1991 |

;.f' .ll

- 1295

My Cosmisslon Expirest

State of Alebeme

County of

1, the undersigned, Notary Pubtlc, in and for said County in said State, hersby certify that _

shoze name as of '
a corporation, ls signed to the foregoing Instrument, and who i3 known to me, acknouledged before me on this

dete that, being infermed of the contents of the instrument, he, a3 such of ficer and with full suthority,
executed the smme voluntarily for and es the sct of said corporation.

Given under my hand and Official seal this day of . 19 .

WS Fik Notery PUblIc

ok 366me: 730

Thia Imtru'_dmt prepared bys

Willlam R. Justice
r.0. Dox 977
Columbiana, Aleboma 35051
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