.1---._4:1-.&.:......h..n_;_-_-._.."51-h1:ﬂ-1'u‘h- B L

1

—k — - - —_— = S —_—— JR— [— - - - . mp— . - - A—

THE STATE OF ALABAMA

Shelby

Louniy

KNOW ALL MEN BY THESE PRESENTS: That whereas

Randall H, Goggans, & married man

become fustly indebted 10 FIRST ALABAMA BANK 8% ~.- _______.__..._lii[._ﬂi_rﬂi_ﬂﬂ'.ll_ﬂm____ Alabama

hereinalter called the Mortgagee, in the principal sum of L S Lty [ Hundred Thousand

and Hﬂflﬁﬂ' (e e e i e S = o e s 200’0[}0 .00 ) Dollars, .

ss evidenced by ORE Variable Rate  X3GoR#BE note of even date herewith,

NOW. THEREFORE, in consideratlon of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee
[except Mortgagors’ home shall not secure any such other indebtedness incurred fot personal, family, or household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said

Randall H. Goggans, & married man
(hereinafter called Morigagors)

do eg hereby grant, bargain, sell and convey untc the said Morigagee ihe following described real estate pitusted in

Shelby County, State of Alabama, viz:

The NE 1/4 of the NW 1/4 of Section 19, Township 20 South, Range 2 West, Shelby
County, Alabama.

The proceeds of this loan have been applied on the purchase price of the property
described herein conveyed to mortgagor simultaneously herewith.

This property does not constitute homestead of the above mentlioned mortgagor
or his spouse.
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I'.ni.athar with sl rents and other revenuas shereof and all rights, privileges, easaments, tenements, interests, improvements and |
appurtenances thereunto belonging or in any wise appeartaining, including any after-acquired title and easements sand all rights, |

title and intersst now or hereafter owned by the Morigagors in and to al} bulldings and improvements, storm and scresn windows

and doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating end cooking apparatus, ale- =.

vators, plumbing, sprinkling, and other aquipment and fixtures attached or appertaining 10 said premises, sl of which {hereinafter
dasignated as the mortgeged property) shall be deemed reelty and conveyed by this morlgage.

TO HAVE AND TO HOLD the same and every part thareof unto the Mortgagee, FIRST ALABAMA BANK ¥

. its ancceesors and assigns forever.

And for the purpose of further securing the peyment of nald indebtednass the Morigagors coveneni and agree as follows:

1. That they are lawfully selzed in fes and possessed of said mortgaged property and have a good right to convey the same §
} as aforesaid, that they will warrant and: forever defend the title against the lawtul claims of all persons whomsoeaver, and that seid |

property iv free and clear of all encumbrances, aasements snd restrictions nol herein specifically mentioned.

Current Ad Valorem Taxes, Easements and Restrictions of Record.

2. That they will pay all taxes, assesaments, or other liens teking priority over this morigage when imposed legally upon said
mortgaged property and should default be made in the peyment of same, or any part thereof, sald Morigagee may pay the same.

3. That they will keep the bulldings on said premisee continuously insured in such amounts, in such manner and in such

i companles as may be satigfactory to the Mortgages against loss by fire and such other hazards as Mortgagee may specify, wlih
| 1088, if any, payable 1o said Mortgagee, and will deposit with Mortgagee policies for such insurance and will pay premiums

therefor as the same bacome due. Mortgagors shall give immediate notice in writing to Morigages of any loss or damages 10 said

premises caused by any casualty. If Mortgagors fail to keep seid property insured as above specified, the Mortgagee may {nsure |

| sald property for its ingurable velue against loss by five end other hezards for the benefit of the Morigagee. The proceeds of such

insurance shsll be paid by insurer to Mortgagee which is hereby granted full power to sottle and compromise claims under all §

policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, 1f collected, to be credited on
the indebtednesa sacurad by this morigage, less cost of collecting same, or to be used in repairing or reconatructing the premises
as the Mortgagee may elect; all amoiunts so sxpended by said Morigagee for insurance or for the payment of taxes, asssasments
or any other prior liens shall become a debt due satd Mortgages additlonal to the indebtednass herein dascribed and at once
payable without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear Interest

i &t the highast lagal rate from date of payment by said Morigages and at the elaction of the Morigageé and without notice to any
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person, the Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject
to foraclosure and seme may be foreciosed as herelnafter provided. .

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep
the same repaired and at all times to meintain the same in as good condition as it now is, reasonable wear and tear slone excapted.

5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this
mortgage shall be taken or deemed as s waiver of the right to sxarcise such optlon or to declare guch forfelture either as to past
or present default on the part of sald Morigagors, and that the procurement of insurance or payment of taxes by the Mortgagee
shall not be taken or deemed as & walver of the right to declare the maturity of the indebledness hereby secursd by reason ol
tha fajlure of the Mortgagors to procurs such insurance or to pay such taxes, it being agreed that no terms or conditions contained
in this mortgage can be welved, altered, or changed excapt as evidenced in writing signed by the Mortgagors and by the Morigagee.

8. That they will well and truly pay and discherge any indebtedness hereby secured as it shall become due and payable

including the nots or notes above described, any renewals or extensions {hereof, and any other notes or obligations of Mortgagors |

to Mortgagee whether now or herealter incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, npon bill filed or other proper legal proceading
being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appeointment by any competent court
or tribuna! without notice to any party, of a receiver of the rents, lasues and profits of mald premises, with power to lease and

b control the sald premises and with such oiher powers as may be deemed necessary, and that a reasonable attormey's fes shall,

among other expenses and costs, be fixed, allowed and peid out of such rents, jssues and profits or out of the proceeds of the
sale of said mortgaged property.

8. That all the covenants and agreements of the Morigagors herein contained shall extend to and bind theie heirs, sxecutors,
administrators, successors and assigns, apd that such covenants and agrecments and all options, rights, privileges and powers

1 herein given, granted or gecured o the Mortgagee shall inure to the benefit of the heirs, successors O assigne ol the Mortgagee.

0. That the debt heraby secured shall st once becomse due and payable and thiz mortgage subject to foreclosure as herein
provided at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to
liens 0f mechenics and materialmen, without regard to the form and contents of such statement and without regerd to the exlstence

| or non-existence of the debt or any part thereof, or of the lian on which such statement is based.
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10. Transfer of the Property. Assumption. If all or any part of the morigaged properiy or an interest therein is sold or

transferred by Morigagors without Morigagee's prior written consenl. excluding (a) the creation of a lien or encumbrance sub- |

ordlnate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, {c) a transfer by devisa,
descent or by operation of law upon tha daeath of a joint tenant or (d) the grant of any leasehold inlerest of three years or less
not containing an option to purchase, Mortgagee may, at Mortgagee's option, declare all the sums securcd by this Mortgage o he
immedlately due and payabls. Morigages shall have waived such option io accelerate if, prior 10 the sale or transfer, Morigagee
and the person to whom the mortgaged property is to be sold or iransferred reach agreement in wriling that the credit ol such
person Is satisfactory 1o Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as

| Mortgagee shall raquest.
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1f Mortgagee exercises such oplion to accelerate, Mortgagee shall mail Mortgagors notice of scceleration. Such notice shall
provide a period of not less than 30 days from the date the nolice is mailed within which Morigegors may pay the sums declared
due. 1f Morigagors fails lo pay such sume prior to the expiralion of such period Mortgagee may, without further notice or demand
on Mortgagors, invoke any remedies permitted hereunder.

11. Plural or singular words used herein to designate the underaigned Mortgagors shall be construed to refer 1o the maker |

or makers of this mortgage, whether one or more persons or a corporation.

UPON CONDITION, BOWEVER, that it the Mortgagors shall well and truly pay and discharge the indebtedness hereby
securad, [(which in addition to the principal sum with inlerest, set forth above shall include payment of taxes and insurance, the
satisfaction of prior encumbrances and any other indebledness owed to the Morigagee by ihe Morigagors belore the full payment

of this mortgage) as it shall become due and payeble and shall in all things do and periorm all acts gnd agreements by them herein |

agreed to be done according to the tenor and effect hereol, then and in thal event only this conveyance shall be and become null

end void: but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or |

any part thereof ot should any interest thereon remain unpaid at maturity, or should default be made in the repayment of any
sum expended by sald Morigagee under the authority of any of the provisions of this mortgage or should the interest of said
Mortgagee In said property become endangered by reason of the enforcement of any prior lien er encumbrance thereon so as to
endanger the debt hereby secured, or should a petition D condemn any part of the morigeged property be filed by any authority
having power of eminent domain, of should any law, either tederal or state, be pasgsed imposing or authorizing the imposition of
a specific tax upon this mortgage or the debt hereby secured, or permitiing or authorizing the deduction of any such tax from tha
principal ot interest secured by this mortgage or by virtue of which any tax or assessmenl upon the mortgaged premises shall be

charged agalnat the owner of this morigage ot should at any time any of the stipulations contained in this morigage be declared |

invalid or Inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform any other act or
thing herein required or agreed to be done, then In any of said events the whole of the indebtedness hereby secured, or any
portion or part of same may not as sald date have been paid, with interest thereon, shall at once become due and payable and
this mortgage subject lo foreclosure at the option of the Mortgagee, notice of the exercise of such option being hereby expressaly
waived: and the Mortgagee sheall have the right to enter upon and take possession of the property hereby conveved and after or

without taking such possession io sell the same before the County Court House door in
Columbiana, Shelby

County, Alabama at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once
e week for three consecutive weeks prior o said sale in some newspaper published in said City. and upon the payment of the
purchase money the Morigagee, 0T aowner of the debt and mortgage, Oor auctioneer, shall execute to the purchaser for and in the
name of the Mortgagors a good and sufficlem deed to the property sold; the Mortgagee shall apply the proceeds of said sale:
Pirsl, to ihe expense of advertising, selling and conveying. including & ressonable ailorney's fee; second, to the payment of any
amounis that may have been expended or that may then be necessary 1o expend in paying insurance, taxes and olther encumbrances,
with interest thereon: third, to tho payment in full of the principel indebtedness and interest thereon, whelher Lhe same shall or
¢hall not have fully matured at the date of said sale. but no interest shall be collected beyond the date of sale: and fourth, the
balance, if any, to be paid over io the said Morigagors or to whomevpr then appears of record to be the pwner of said properiy
The Morigagee may bid and become the purchaser of the mottgaged Property at any joreclosure sale tyfreunder.

I

IN WITNESS WHEREOF, have hereunto set Y _hand(s) and seal(s) this 26tly

Randall H. Goggans

This Instrument weas prepared by:

NAME Louise D. Holland -
ADDRESs Commercial Loans/Real Estate Department

SQURCE OF TITLE

11=§

BOOK PAGE
ﬁﬁ:'————-_—"—[—'— — — — —
Subdivision Lot Plai Bk Page
————————————==========£=======================
QQ Q 8 T R
GCERTIFICATE

Gtate of Alahama)

County)
In compliance with Act #871, Acts of Alabama, Regular Session, 1977, the owner of this morigage hereby certifies that the amouni of

indsbtedness presently incurred is upon which the mortgage tax of

| is puid herewith and owner sgrees that no additional or subseguent advances will be made under this mortgage unless the morigage tax or: such
) advances is paid into the appropriate office of the Judge of Probaie of County, Alabama, nolater than each September
| hareaffer or an instrument evidencing such advances is filed for record in the above said office and the recording [ee and tex applicable thereto

paid.
Mortgagor: Morigagee: First Alabama Bank of
I Date, Time and Volume and Page of recording as shown heraon.
By
Title
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THE STATE OF ALABAMA, | |
Jefferson COUNTY. !

I, — the-underaigned _a Notary Public in and for said County, in said State,

hereby certlfy that __ Randall H. Goggans

whose name— 18 signed to the foregoing conveyance and who is known to me, acknowledged before me on this day
that, being informed of the contenls of the conveyance, he executed the same voluntarily on the day the samq_{lﬂnlﬂ. |
Given under my hand and official seal, this 26th day of September . , 1991
MSSWH EIPIRES HERCH 15. 1993

Notary Public.

¥ THE STATE OF ALABAMA,

COUNTY,

L

_a Notary Public in and for said County, in said State, |

hereby certify that

whose name signed to the foregoing conveyance and who wnown to me, acknowledged before me on this day

that, baing informed of the contenta of the conveyance, executed the same voluntarily on the day the same beara date.

Given under my hend and offictal seal, this day of

18— |

Notary Public,

THE STATE OF ALABAMA,

COUNTY.

L,

. Notary Public in and for said County, in said State,

hereby certify that whose name as

—S—

of the

. a corporatlon, 1s signed to the |

foregolng conveyance, and who is known to ma, acknowledged before me on this day that, being informed of the contents of the §

conveyance, he,

as such officer and with full suthority, sxeculed the same voluntarily for and as ihe act of sald corporstlon. -:

Given under my hand and officlal seal, thif ST day of , 18 ;
crali Of ALA | |
1%} ﬂrY1tﬁ -
anMLNT WAS RIS Ood Tas Notary Public.
L2 Mig. fax ]
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