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STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE FORECLOSURE DEED

KNOW ALL MEN BY THESE PRESENTS, That, whereas,
heretofore on, to-wit: On March 31, 1989, Dale L. Lee and wife,
Joyce J. lee executed a certain mortgage on the property
hereinafter described to Collateral Mortgage, Ltd. which said
mortgage is recorded in Book 233, Page 932 and assigned of record
by Collateral Mortgage, Ltd. to New South Federal savings Bank, a
Federally Chartered Savings Bank, by instrument recorded in Book
235, Page 844 in the Office of the Probate Judge of Shelby
County, Alabama; and

WHEREAS, in and by said mortgage the mortgagee was
authorized and empowered in case of default in the payment of the
indebtedness thereby secured, according to the terms thereof, to
sell said property before the Courthouse door in the city of
Columbiana, Shelby County, Alabama, after giving notice of the
time, place and terms of said sale in some newspaper published in
said City by publication once a week for three (3) consecutive
weeks prior to said sale at public outcry for cash, to the
highest bidder, and said mortgage provided that in case of sale
under the power and authority contained in same, the mortgagee or
any person conducting said sale for the mortgagee was authorized
to execute title to the purchaser at said sale; and 1t was
further provided in and by said mortgage that the mortgagee may
bid at the sale and purchase sald property if the highest bidder
therefor; and

WHEREAS, default was made in the paynent of the
indebtedness secured by said mortgage, and the said New South
Federal Savings Bank did declare all of the indebtedness secured
by said mortgage due and payable and said wmortgage subject to
foreclosure as therein provided and did give due and proper
notice of the foreclosure of said mortgage by publication in the
Shelby County Reporter, a newspaper published in Shelby County,
Alabama, in its issues of September 4, September 11 and September
18, 1991; and

WHEREAS, on September 30, 1991, the day on which the
foreclosure sale was due to be held under the terms of said
notice, betwean the legal hours of sale, gaid foreclosure was
duly and properly conducted, and New South Federal Savings Bank
did offer for sale and sell at public outcry in front of the
Courthouse in Shelby County, Alabama, the property hereinafter
described; and .

WHEREAS, Anne C. Vines was the Auctioneer who
conducted said sale for the said New South Federal Savings Bank;
and

WHEREAS, the highest and best bid for the property
described in the aforementioned mortgage was the bid of New South
Federal Savings Bank in the amount of One Hundred Forty-Two
Thousand Six Hundred Fifty-Eight and 72/100 ($142,658.72) Dollars
which sum of money New South Federal Savings Bank offered to
credit on the indebtedness secured by said mortgage and said
property was thereupon sold to New South Federal Savings Bank;
and

NOW, THEREFORE, in consideration of the premises and of
a credit in the amount of One Hundred Forty-Two Thousand Six
Hundred Fifty-Eight and 72/100 ($142,658.72) the indebtedness
secured by sald mortgage, New South Federal Savings Bank by and
through Anne C. Vines, as Auctioneer conducting said sale and as
attorney in fact for New South Federal savings Bank and the gaid
Anne C. Vines as the Auctioneer conducting said sale, does hereby
GRANT, BARGAIN, SELL AND CONVEY unto the said New South Federal
savings Bank the following described property situated in Shelby
County, Alabama to-wit:
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A part of the Northeast A of the Southwest }
of Section 36, Township 18 South, Range 1
East, 8Shelby County, Alabama, more
particularly described as follows: '

Commence at the Northwest corner of the
Northeast % of the Southwest % of Saction 36,
thenca run in an easterly direction along the
north line thereof a distance of 582.77 feet
to the Point of Beginning; thence continue
along sald north line a distance of 552.22
feet; thence 88 degrees, 23 minutes, 01
seconds right in a southeasterly direction, a
distance of 616.16 feet; thence 5 degrees, 06
minutes, 44 seconds right in a southeasterly
direction, a distance of 167.28 feet to a
point on the north side of the Merry Hill
Farm Road; thence 50 degrees, 36 minutes, 13
seconds right in a southwesterly direction
along sald Road, a distance of 306.53 feet,
thence 112 degrees, 11 minutes, 10 seconds
right in a northwesterly direction, a
distance of 171.38 feet; thence 58 degrees,
0l minutes, 41 8sBeconds left 1in a
northwesterly direction, a distance of
227.92 feet; thence 76 degrees, 14 minutes,
58 seconde right in a northwesterly
direction, a distance of 818.65 feet to the
Point of Beglinning. Tract contains 10.45
aAacres, more or less.

800k 360ree 2770

TO HAVE LHD-TD HOLD the above described property unto
New South Pederal Savings Bank, its successors and assigns
forever, subject, however, to the statutory right of redemption
on the part of those entitled to redeem as provided by the laws
of the State of Alabama.

IN WITNESS WHEREOF New South Federal Savings Bank has
caused this instrument to be executed by and through Anne C.
Vines as huutinﬁaar conducting said sale, and as attorney in
fact, and Anne C. Vines as Auctioneer conducting said sale has
hereto set her hand and seal on this the 30th day of September,

1991.

NEW SOUTH FEDERAL SAVINGS BANK,
A Federally Chartered Savings Bank

ore e (Vs

Anne C. Vines as
Auctioneer and Attorney in Fact
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Anne C. Vines as
Auctioneer conducting said sale

e st e e e s iy = ey S sme e B Ty _..-.-ﬂ.-ap.--.-l. r'—l-l-f:ﬁrﬂ IR T Ty - J;-IIE_ ) T — .
- .. - - . = .'l' .l F - r' . .'lr."'.-‘ - P f- * r-‘ -.. - - l.' -, ‘I.II.l' " - L) '.L:- 1 -.\.|I.!.I. II . {F"J'I'.r':.rl -j " =t n = : " - a'l.l' .".I' M . - - b 1 l-"r“fl ‘I = l!.".-




R - -
L amf Tt ot e s e - .

L
- A= C e e T
N -l S Rl e g bl 2 P R SR AR

L

B
I I
. 1 1

sox 366nce 271

STATE OF ALABAMA

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said
County, in said State of Alabama, hereby certify that Anne C.
vines whose name as Auctioneer and Attorney in Fact for New South
Federal Savings Bank is signed to the foreqoing conveyance, and
who is known to me, acknowledged before me, oOn this day, that,
being informed of the contents of the conveyance, she, in her
capacity as such auctioneer and Attorney in Fact, with full
authority, executed the sanme voluntarily on. the day the same

bears date.

+h-
Given under my hand and official seal this the 20— day
of September, 1991. N

-——

Riade A Odane

Notary Public
My commission expires: Cf-jp_-ﬁ?ﬁ

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said
county, in sala state of Alabama, hereby certify that Anne C.
vines whose name as auctioneer is signed to the foregoing
conveyance, and who is known to me, acknowledged before me, ©On
this day, that, belng informed of the contents of the conveyance,
she, in her capacity as guch Auctioneer, executed the same

voluntarily on the day the same bears date.

TA
civen under my hand and officlal geal this the éQ:_—:_ day

-—

Notary Public
My commission axpirea:ﬁ-—é -'2'5
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This instrument prepared by: . It[”:;:'j% E}E"‘f‘” .
Wwilliam A. Ratliff, Esq. 1 ”,
Willlaw A JRDAN, RATLIFF, 91 SEP 30 PH 3: 25
BYERS & BRANDT -
SouthBridge Building - sSuite 525 u;-ﬁ . L rt{.;d"'
- PGB ALL

2000-A SouthBridge Parkway
Birmingham, Alabama 35209
(205) 870-0555
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