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YIRST NATIONAL BANK OF COLUMBIANA
POBT OFFICE BOX 977
COLUMBIANA, ALABAMA 35051 ]

MORTGAGE

1. This Mortgege made this 27th  day of _ September

John Dewey King and wife, Myrt .

(herainsfter referred to as “Moitgagor” whether singular or plwr se address is

way 435, Columbiana, Alabama 5BDET .

and the First Nestionst Bank of Colunblena, a Hational Benking Corporstion (herginafter refstred to o
“Mortgsgee®), whose addresa is Post Offfce Box 977 Columblena, Alsbams 35051.

($20,000.00 ) votisrs, vhich is evidenced by s Note (hereinafter referred to as “Hote®), of aven date
harewith, snd sny renswals end extensions thereof with interest thereon, and due and payrble on the maturity

date set out in the Mote if not paid on an eariler date. The Note js incorporated in this Mortgage by
reference, -

, 19_9) by and betusen

11. In consideration of the mutual promises herein contained Mortgagor does hereby grant and convey
to Mortgesges, and its successors and assigna with power of sale, the property (“Property*) described belou.
(A} The real esiate ("Real Estate’} loc

ol at
Off Hi?hway 435 (Kingdom Communlt ?‘
in __Shelby E;'Eﬂfa , to wit:

L,
County, Al
PROPERTY BEING DESCRIBED ON EXHIBIT "A"™ ATTACHED HERET(Q AND
MADE PART AND PARCEL HEREOF AND INCORPORATED BY REFERENCE
AS FULLY AS IF SET OUT HEREIN, WHICH SAID EXHIBIT IS SIGNED
FOR THE PURPOSE OF IDENTIFICATION.

The above described property does not constitute any part of
the homestead of the Mortgagor Or the spouse of the Mortgagor.

(3) ALl bulldings, structures, and other improvements that sre located or subsequently located
on the Real Estete; -

(C) ALl other property rights that Mortgagor has as ownsr of the Real Estate. Thess rights
are known ss “eassments, rights end sppurtenances attached to the Property,® snd Incliude sy and all access
casements or rlights now existing or subsequently created for the benefit of the Real Estate over ground
adjoining the Real Estats;

(D) All rants or royelties from the Real Extate;

(€} ALl minaral, oil end ges rights and profits, water rights snd weter stock that are pert
of the Real Estate that Mortgsgor mey now of in the future scquirs;

(F} All rights of Hortgager in the lond which lies in the strests of roads in front of, or
next to, the Real Estate; |

(G) ALl fixtures, applisnces, machinery, equipment, and other {tems of personal property
Installed In, atteched to, or situsted in or on the Real Estste or the property described In persgraph (B) of
this section; | .
. (WY All property, lsprovements and rights described In paragraphs (B) through (F) of this
section that Mortgegor mey acquire In the future;

{1y ALl replacementa of, additions to, of proceeds of the property described in peragraphs
(8) through (F) and paregraph (H) of this section;

(4} ALl replacements of, edditlons to, oF proceeds of the fixtures that are on the Real Estats
and the improvements described In paragrsph (8) of this section; and

(K) ALl personsl property specificslly described on sttached Exhibit A.

TO HAVE AND TO HOLD the soms and every part therson untc the Mortgsges, lts successors and assigne
forevar.

111. Mortgages may sxercise all rights contained herein If Hortgagor does not:

(A} Wetl and truly psy and discherge avery indebtednass hereby secured as it shall become due
and paysble, any renewal or axtensions thereon, and sny other notes or obtigetions of Mortgagor to MoFigegse
whether nos or heresfter Incurred; _

(8) Eventually pay, with interest, any amounts that Mortgagee sperwds under this Mortgage to
protect the value of the Property end §ts rights in the Property; and

(C) Kesp stl promises snd agreements under this Nortgage.

Hortgager Marrants and represents that except for the "exceptions® Listed in any title insurance policy
which Ingures Mortgsges's rights in the Property:
' (A) Mortgagor lawfully owns the Property;
(8} Mortgagor has the right to mortgage snd convey the Property to Mortgagee; and
{C} There are no outstanding claims or charges sgainst the Property.

Hortgagor hereby glives Hortgages & genersl warranty of title, This mesns that Mortgagor will be fully
responsible for any losses which Mortgages suffers because someond other then Mortpeges has soow of the rights
in the Property which Mortgagor promises thet NHortgagor has. Further, Rortgagoer promises thst Mortgagor will
defend Hortgagee's ovmership of the Property against any claims of such rights. '
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iv. For the purpcse of further securing the payment of the indebtednass, Nortgegor hareby uarrants,
covensnts, and agrees with Nortgagee, {te successors snd sssigns, es followst -

1. mwwﬂmwm Hortgagor shall pey sli taxes,
assspsments, water rents snd other governmentnl cherges levied upon the premises, in & timely fashion. 1f
Mortgagor defoults in the payment of Hortgagor's thxes and other charges, Mortgagee may, at ite option, pay the
taxes, und other charges, and such pnyments shall be » lien on the property end added to the smount of the
Mortgagor's debt to Mortgopee gecured by this Mortgoge, esnd shatl be inmedintely due wnd payable.

Mortgegor agrees to pay or satisfy all Liens sgainst the Property that may be superior to this Nortgage.
Nowever, Mortgegor does not have to satisfy s superior Lien §f:
(A} Mortgegor egrees, 1n writing, to psy the obligotion which gave rlise to the superier
Lienn and Mortgeges epproves the wey in which Mortgagor sgrees (o pay that obligation; .
(8) Mortgagor, in good falth, argues orF defends agalnst the suparior lisn in a lewsulit 8o
that, during that leusult, the superfor 1ien may not be enforced and no part of the Property may be piven up;
or

, (C) Mortgsgor obtains from the hotder of such Lien an agreement which subordinates, 1.9,
glves Mortgages priority ovar, the competing |len.

Hortgagor sgraes not to sliow eny creditor to.plece & Llen on of recelve sny securlty interest In the
Property securing Morigagea's indebtedness described sbove, without first notifylng Mortgeges. Fallure to so
notify will be an sct of defautt, snd Hortgagee moy require Mortgagor to immedintely pay oll outstanding suns.

2. Ingurgnce, Wortgegor agrees that Mortgagor will keep the Property insured agalnst ths loss
or damage by fire snd such other hezards as moy be specifled by Mortgagee, for the benefit of Mortgages, and
by Insurers and in amolnts spproved by Mortgogee, Mortgagor slso agrees to del iver such Insurance pollcy or

polfcles to Mortgsges, and have sttached thereto loss paysble clouses in favor of end in a form accepteble to

Hortgages. The fire Insurancs policy shatl contaln the usus! extended coverage sndorsement.

1 Mortgagor falls to obtein such Insursnce, Mortgsges may, ot Its option, obtain such
impurance, snd the premlum therafore shall be a Lien on the Property and added to the ssount of Mortgeges's
cbtigations secured by this Mortgage snd shall be jmmedistely due ond paysbte. [n the cese of o loss, any
insurance proceeds payasble to Mortigegor shd Jor Mortgoges are, to the extent of Mortgagor's Interest, hereby
assigned to Mortgeges. Mortgagee may use such proceeds to preserve and protect fts rlghts under this Mortgage
and the Hote, or toc secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
as' It deems best, further, Horigaiee shall have the absotute right to settie snd compromize sil claime under
any poticies of insurence.

3. MOr § SRE ! : n Haipte "I DE : LB : M R
pianned Unit Developments. Wortgegor sgrees to keep the Property | good repair. Wortgagor
will not destroy, demage or substantielly change the Property, and Mortgagor will not aflow the Property to
deterforate. If Hortgsgor doza not own but is a tenant on the Property, Nortgagor witl futfitl ail obl igations
undear Mortgogor's lesse.

1f the Property is a unit in » condominium project or @ planned unit development, Mortgagor

il fotfiLl sll of Mortgagor's obl igations under the pecleration, By-Laus, Reguistions snd other documents that
creats or govern the condominium project or planned unit development. Alsa, Morigegor wilt not divide the
Property into smsller parts that may be owned separstely, and Mortgagoer will not consent to any of the follouing
unless Mortgagor has flrst gliven Mortgagee notice and cbtuined Mortgagee's consent In writing:

(A) The sbandorment or termination of the condominium project or planned unit development,
unless, In the csse of the condominium, the sbandonment or rermipation |s required by Vav:

(8) Any slgnificant chenge o the Declarstion, By-Laws oOF Regulations of the Ownar's
Associetlon, Trust Agreement, Articles of 1ncorporstion, or other docusents that create or govern the
condominium project or planned it development, Including, for exemple, & changs in the percentage of ovnership
rights hetd by unit owners In the condomintum project or in the conmon ares or faciiities of the planned unit
development;

(C) A decision by the Ouner'e Assoclation to terminate professional menagement and to begin
gel f-management of the condominium project or planned unit development; and

(0) The trensfer, release, crestion of Liens, partition of sbdivision of all or part of
the common sreas and facilities of the ptanned unit development.

1f = condominium or planned unit development rlider 18 exacuted by Mortgagor and recorded together with
this Mortgoge, the covensnts end sgreements of such rider shat! be incorporsted Into and shall smend snd
supplement the covensnts and sgresments cf this Mortgege, a3 1§ the rider ware » part heraof.

4, ’ to Protect t i f;

{A) Mortgagor does not keep Mortgagor's promises ancd agreements made in this Mortgage, of
(8) someone, including Hortgegor, begina a legal proceeding that may shgnificently ef fect Mortgoges's rights
in the Property (such aa, fer exenple, n proceeding in bankruptcy, in probate for condemation, or to enforce
Lews or regulstions), then Mortgagee moy do ond poy lor whetever |3 necessary to protect the value of the
Property snd Hortgagee's rights In the Property. Hortgogee's octions under this paragraph woy Include, for
exomple, sppearing In court, paying reasonnble attorney's fees, ond entering the Property to meke repalra.
Mortgogee may glva Mortgsgor notice before Mortgogee will toke ony of these actions.

Nortgsgor must pay to Morigogee w+ml1tl, wlth interest, which Mortgagee spends under this

paragraph. This Wortgage uill protect Mortgegee In case Hortgegor does not keep the promise to pay those
amounts uith intereat, .

Mortgagor must pay all amounts due to Norigeges when Hortgoges sends Mortgagor @ notlce
requasting that Mortgegor do so. Mortgsgor wlll slsc pey Interest on those smounts et the some rate stated In
the Wote. However, §f payment of {nterast at that rate would violate the law, Mortgagor will pey interast on
the wmounts spent by Hortgages under this paragraph at the highest rate that the low ollows. [nterest on asach
smount will begin on the date that the omount Is spent by Morigagee. Houavar, Morligagor asncd Bortgages may mgres
in writing to terms of payment that are different from those in this pstagraph.

Any smounts Mor tgepes disburses pursusnt to this parsgraph, with Interest thereony, shall become
additional indebtedness of Mortgagor secured by this Mortgags.

Although Mortgagee may take sction under this parsgraph, Wertgagee does not have to do so and
eny fallure to act shall not ba consldared a uaiver of sny rights the Mortgages has.
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s, coiesnation, A teking of Property by sny goverrmental suthority by eminent domsin §»
knoun 88 "condemation.® Upon such condemnotion, Mortgagor hereby gives to MNortgages tha Mortgegor's right:
(A} To proceeds of all awards or claims for dameges resulting from condesratlon or othar
‘governmental teking of the Property (or, §{ the Property Includes & unit in s planned unit development, of the
common aress snd fecilities of the planned unit development}; end
(@) Vo proceeds from s sele of the Property (or, If the Property Includes » unit In a
plenned unit development, of the common arens and fucilities of the planned unlt development) that is made to
avald condematlion., All of those proceeds sre lo be paid to Hortgagee.

1! all of the Property s taken, the proceeds will be used to reduce the amount thet Mortgegor
oues to Mortgagee undar the Mote snd this Hortgege. tf sny of the procesds remain after the smount that
Mortgagor owed to Mortgagee has been patd in full, ' the remaining proceeds will be peid to Mortgagor. Unless
Mortgagor s Mortgegemr myree otherwige in writing, f only s part of the Property taken (or, §if the Property
includes o unit n s planned unit development, if slt or pert of the cowmon areas arnd facilities of tha plenned
unit devetopment sre teken), the smount that Mortgagor owes Mortgages will only be reduced by the smount of
proceeds, multiptied by the followlng amount:

i. the totsl smount the Mortgagor owes to Mortgogee under the Note and this Mortgage
jmeedintely before the teking, and divided by
i1. the feir merket value of the Property jomed|ately bafore the teking. the remainder
of the procaeds will be pald to Mortgagor. fhe use of proceeds to reduce the amoimt that Mortgagor oues
Hortgegee will not be e prepoyment thet {s subject to the prepayment charge provisions, |f eny, under ths Nota.

1§ Mortgagor absndons the Property, or {6 Mortgagor does not snswer within thirty deys »
notlce from Mortgages stating that & govarmsentel suthority has offered to meke 3 psyment or Lo settle s claim
for damages, then Mortgsgor hereby grents Hortgogee the outhority to collect the proceeds. Mortgagee mey then
) use the proceeds to repair or restore the Property or to reduce the amount that Mortgsgor owes to Mortgepes
under the Note and this Mortgege., The thirty day perfod will begin on the date this notice Is mailed, or if
= it 1s not mailed, on the dste the notice Is delfvered. |1f sny proceeds are vsed to reduce the smount of
= principal which Mortgegor owes Hortgages under the Note, that use will not detay the due date or change the
smount of any of Mortgagor's monthly peyments under the Note. However, Mortgagor and Mortgagee may agres In
writing to those delays or changes.

’ 6. Qur Right of Inspection, Mortgeges, snd others suthorized by Mortgagee, may snter and
inspect the Property. Morigagee mist do g0 In s reascnable memnher snd at § ressonable time. However, before
ong of the inspections is made, Mortgages mursi glve Mortgagor ressonsble notice stating s ressoncble purpose

#for the, inspsction. thet purpose must be related to Hortgagee's rliphts in the Froperty.

b 7. Continuation of Mortgngor's Obl igations, Wortgegee may allow » person who takes over

. (Mortgegor's rlghts and obligations to delay or to chenge the smount of the monthty payments due under

L tMortgagor's Note or under this Mortgsge. Even 1§ Hortgagee does this, however, both that parson and Mortgagor

Ly iuill still be fully obligsted under the Note ond under this Mertgsge unless the conditions stated in this
yMortgage have been mal.

% Mortgagee may allow those delays or chenges for a person vho tekes over Mortgagor's rights and

. bl 1gations, even 11 Mortgsges is requested not to do so. MHortgages witl not be required to bring o lavsull

! against such s person for not ful f311ing obtigations under the Note or under this Mortgage, even if Mortgeges

" §8 requested to do so. .

8. pbligstions of Mortasgor end qum_mnm_lmn—mmm
e th gubject to the terma of this Mortgsge, sny person vho takes over Mortgegor's

righta or obligations under this Mortgspe and the Note shell have sil of Mortgagor's rights and will be
obligated to keep sll of Mortgagor's promises snd agreements mode In this Mortgege and the Hote. similorty,
any person who tekes over Mortgegee's rights or obl igotfons under this Mortgage and the Mote will have all of

Rortgagee's rights and will be obligated to keep sll of Mortgagee's agreements made In this Mortgege and the
Note.

If mora then one person signs this Martgege as Mortgagor, sll are tully obligated to keep all
of Mortgagor's promises snd obligstions contalned In this Hortgege. Morigeages may snforce its righte under this
Mortgage sgainst Nortgagors individually or against sl of Mortgagors together. this means that sny one of the
Mortgagora may be required to pay all smounts owed under ths Hote and under this Hortgege., HNowever, \f orm
Mortgegor does not sign the Nots then:

(A) That person is signing this Mortyege only to convey his or her rights In the Property
to Mortgages under the terms of this Mortgage;

(8) MWe or she is not personally obtigated to meke payments or to act under the Hots or
undar this Mortgage; and

(C) MWe or she agrees that Mortgapes pnd sny borrower under the Note wey sgree to extend,
modify, forbear or make sny other pcconmodat fons with regard to the terms of this mortgage or the Kote wlthout

his or her consent snd ulthout releasing the cosigner or modilying this Hortgage ss 1o the cosigner's [nterest
in the Property.

The esptions end titles of this Mortgage are for convenience only, Thay may not be used to
intarprat or to defina the terms of this Mortgage.

9. Continuation of Mortqagee's Rights, Even 1§ Mortgeges does not exercise or enforce any
of Its rights under this Hortgage, the Note or Under the Llaw, Mortgagee will atlil have all of those rights and
may exercise them oid enforce them in the future. Even 1f Hortgages obtaing Insursice, pays taxes, or pays
other clalms, cherges or liens sgeinst the Property, Mortpagee witl stitl have the right to desand that

Mortgngor make iwmedinte payment in full of the smount that Morigagor oues Mortgages under the Note and under
this Hortgags.

10. Mortasges's Rights of Enforcement, Each of Mortgegee's rights under this Mortgage end ths
Note s separate. Mortgeges may axsrcise snd enforce one or more of thess rights, as well sa eny of Mortgages's
other rights under the Law, one st @ time or all st once.

11. Agreement Concerning Notfces. Unlesg the law requires otheruise, any notlce that must be given
to Hortgagor undsr this Mortgsge will be given by detivering 1t or by maiilng it sddressed to Nortgagor at the
sddress stated in Sactlon 1 above. A notice will be dellvered or mailed to Mortgegor at a different ackiress
if Mortgeger glves Hortgagee notlce of Mortgagorts chenge of address. Any notice thet mmt be given to
Mortgagee under this Mortgage wilt be given by malling such notice to Mortgages's address atuted sbove. A
notice should be malled to Hortgages ot 8 dilfferent address 1§ Mortgagee glives Mortgagor notice of tha difierent
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eddress. A notice required by this Rortgags Is given when it is malled or when it fs dellvered sccording to
the requirements of this paragraph.

12. Aareement is Enforceable, 1f any terms of this Mortgage or of the Note conflict with sny
provisions of law, alt other terms of this Mortgege snd of the Note witl stitl remain in effect 1§ thay can be
given effact without the conflicting term. This means that sny terma of the Mortgage snd of the Note which

conflict with the law can be separated from the remsining terms, and the remaining terms witl still be
enforced.

13. Mgrtgagor's Coby of the Note snd of this Wortoage, Nortgagor will be gpiven o copy of the Note
and of this Mortgage. Thosa coples sust show that the original Nota end Mortgage have been signad. Wortgagor
uill be given those coples aithar when Mortgagor signs the Note snd this Mortgage or after this Hortgegs has
been recorded in the proper officlal records.

-

14, mwuwmummmmh 1f all or any psrt of the
Proparty or any interest In it is sold or tranaferred (or if a beneficlel interest in Rortgegor is sold or
transfarred snd Mortgeger is not @ natural person} Without Hortgagea's prior written conment, Mortgagee may,
st fts option, require immedlate payment in full of all sums secured by this Hortgage, However, this option
shall not be exercised by Mortgagee if exerclse is prohibited by jedsral law ns of the date of this Mortgege.

If Mortgages exercises this option, Mortgsges shall give Mortgagor notice of accelsration.
The notice shatl provide » period of not less than 10 days from the dste the notice is delivered or mailed
within which Mortgsgor must pay all sums gecured by this Nertgage. |f Mortgagor fails to pay these sums prior

to the explration of this period, Mortgages mey invoke any remedies permitted by this Mortgage without further
notice or demand on Kortgagor.

15. Mortgedes's Rights Upon Wortgegor's Defauit, If Mortgagor should breach sny of Mortgagor's
sgreements conteined In thia Nortgage or the Note, Hortgagee may Macceterata™ Mortgagor's cbligations. This
means that all debte Mortgagor owes to Hortgagee shall bacome iomediately due and paysbis. in cases of defautt
other than thoss described in paragrsph 14 ebove, before Hortgagee may accelerate, Horigegee will mail Mortgagor
s notice which may contain atl of the following:

(A} Hou Hortgegor has breached this Mortgege or the terma of the Note;

(8} What Mortgagor must do to correct (or weure") the breach;

{C) How long Mortgagor will have to cure the breach, which will be st lesst ten days from
@thl date the notice s meiled; and
(D) That Mortgagor’s failure to cwe the breach may result in the acceleration of
m!urtgnnur': obtigations and the sale by Mortgages of the Property.

"ﬂli"_: This notice also will tell Mortgagor that Mortgagor will have the right to #rginstate” (as
[Bdﬂlntd balow) nfter sccelaration. Finslly, the notice witl tell Mortgagor of Nortgagor's right to show any
wﬂlf!ﬂ.‘lll Mortgsgor may have to sccelsration and sale of the Property.

C"J 1§ Mortgegor does not cure the brasch by the date stated In the notice, then Martgagor will
uD® in default, snd Mortgagee may, ot ite option, declere all sums secured by this Hortgage jmmedintely due and
glflbll ulthout further demand, Further, Mortgagee may s#ll the Property, or sxercise sny other legst right

ortgages way hava. After defsult, Hortgagea will be entitled to sll costs it incurs in pursuing sny rights
it has, Including, but not limited to, reasonable attorney's fees 1§ Mortgages refers the metter to an attorney
who §s not sn employee of Mortgages.

1f Mortguges decides to sell the Property, it will give Hortgegor & ¢OpYy of the notice of ssle.
The notice will contain the time, place and terwa of ssle and will be published for three consecutive weeks fn
a psper published in the county where the Property is located. Mortgagor hereby grants to Mortgeges the power
to sell the Proparty to the highest bldder (vhich may be Wortgagee, or its highest bidder) st a public suction
at the front door of the county courthouse in the asme county where the Froperty is located. Further, Nortgegor
grants to Mortgsges, or its designated agent, the power to glve n deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the asle (which Include, among other
expenses, reasonsble sttorney's fees and tltle searches), then to the debt secured by this Mortgage, and finally
to the person who is legally entltled to any remeining sums.

: 16. Remedies, 1f & Hortgagor iz n defautt, HWortgagee has every remedy availsble at lew,
Hortgages has the right to, asong othar things, demand repeyment of the entire indebtedrmss, including atl
principal, interest snd other charges, Fucther, MHortgages Can set-off this debt ageinst any right of Mortgagor
to payment of monay from Hortgajee and make use of any remedy gplven to Hortgagee in sny other remedy. The
sxercise of any right or remedy avallisble to Mortgagee may be detayed without such delay being considered o
wsivar. Further, should Mortgages not exercise eny of its rights upon Mortgagor*s default, Mortgegee has not
walved §ts rights In the svent of » iater dafautt.

' 17. MHorigegor's Right to Reingtete, Even i f Mortgages decides to sccelerate and sell the Proparty,
Mortgagor may have Mortgages's foreclosure proceedings stopped under certain circumstances. 1n that cess,
Mortgegor must:

(A) Pay all emounts which would be due under the Mote and this Mortgage »s if no
acceleration had occurred;

(8) Curs sil breaches of this Mortgage;

(C) Pay sll expenses Mortgagee fncurred in attespting to enforce lts rights under this
Morigage; and

(D} Toke whatever steps Mortgagee may ressonasbly think are neceasery 1o azsure that this
Mortgege, Mortgegee's intsrest in the Property, snd Hortgagor's obt gations will contlnue unimpaired. If
Mortgagor pays sll sums due snd corrects sl problems, then this Mortgage will continue in full force and affect

ot if no acceleration hed cccurred. Relnstatement must occur no later than three days prior to the date of the
foreclosure nale.

18. Emumu_xmwmw As sdditionsl protection for Hortgages,
Mortgegor hereby grants to Mortgagee sll of Wortgagor's rights to any rental payments from tha Proparty.
However, until Mortgages reqgiires 1emediate poyment in full, or until Mortgagor sbandona the Proparty, Hortgagor
has tha right to cotlect and keep those rantal payments as they become due. Mortgagor hereby agress that
Mortgagor has not given any of Mortgagor's rights to renital poyments from tha Property to snyone else, and
Mortgagor will not do so without Hortgegee's conzent in writing.
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tf Mortgngee recqulires Imcediate payment in full, or If Nortgogor sbardons the Proparty, then
Hortgeges, persons suthorized by Mortgagee, or u recelver sppointed by 8 court at Morlgages's request mey!
(A} Collect the rental peyments, including overdus rentsl payments dirsctly from the
tenants?
{(8) Enter on ond take possesaion of the Property;
{C) MHenage the Property; end

(0) Sign, cancel and chenge lasses. Mortgagor sgrees that 11 Mortgages notifien the
tenents that Mortgagee hos the rlght to collect rental payments directly from them under this paragreph, then

the tensits may moke those rentsl peyments to Mortgagee without having to ask shether Mortgegor has falled to
keep Mortgegar's promises ond sgreements under this Mortgage.

If thare 12 o judpment in favor of Mortgages in a awsult for foreclosure and ssle, Mortgagor
will pay Mortgages reasonsble rent from the date the judgment ls entered for as long as Mertgegor occuplien the
Property. The foregoing notwithstanding, Mortgeger does not have the right to be a tenent on the Property.

ALl rental poyments collected by Mortgages or by a recelver, other thanh the rent pald by
Hortgagee under this paregreph, will be used first to pay the costs of collecting rental payments and of

menaging the Property. 1f sny pert of the rental poyments remaln after those costs have been pald In full, the
remaining pert uill be used to reduce the smount Hortpegor owes to Mortgagee under the Wote snd under this
Mortgege. lhe coat of managing the Property may include the receiver’'s fees, reasonsble attormey's fees, ond
= the cost of sny necessary bonds. Mortgegee sixd the receiver ubil be obl igated to account only for those rental
‘ peyments that Mortgages actually receives,

4 4 ¥
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-~ ¥9. Agresments About Future Advances, Hortgagor may ssk Mortgages to weke one or mors future

advanter, or to extend or renew the Note. Any future advances, extensions or renevals end all debts, costs st
{hn sagsociated with them, swill be secured by this Hortgage. WNelther Morigngor nor Mortgegee will have to
aapcute sny additional pgreements or mortgoges to secure such additionsl sdvances unless requested by Hortgages,
L 20. Dischargs srxd Relgape, Vhen Mortgagee has been paid all smounts dus under Nortgagor's NHote
snd undar this Mortgage, Mortgeges will discharge this Hortgage by delivering a certificste or notation that
this Mortgsge has been satisfled. HMortgsgor will not be required to pay Hortgages for the discharge, but
Mortgsgor will pay sil costs of recording the discharge in the proper officiel records.

i 21. Entire Aqrgement, This Mortgsge constitutes the entire sgreement betueen the perties as of
the date of exscutlon.

o 22. $uybmission to Jurisdiction, The Mortgegor Irrevocably submits to the Jurisdiction of eech
™  gtate or federal court sltting in Shelby County, Alsbams (the “Courts") over any sult, ection, or proceeding
- srising out of or relsting to this Hortgoge; and Nuther, walves any objection that the Mortgagor mey now of

: hereafter have based on tmproper venus, lack of jurisdiction, or Inconvenience of forum, In sny sction trought
. in sy of tha Courts. ,

o
1

- 23. Walver of Jury Irlal. The Mortgsgor, the Guarantor, the Mortgsgre, of & beneficiary or
succassar, or any of them, do each hareby walve stl rights to e trinl by jury in any sult, action, or proceeding
. relating to eny trensaction, grievance, or claim under this Nortgage, including the Loan Documents. This welver

« {8 knowingly, volunterily end intentionally being entered into and is part of the consideration and inducement
of the partiss entering Intc this Nortgage and the meking of the Note.

Tt .

- 24, WMaxlmum Credit Charges, Mortgagor has sgreed, sccording to the terms set forth in the Note,

to pay charges on credlt extended to Mortgagor. i1 this credit §a subject to Lew uwhich sets & waximum chargs,

and this lsw is interpreted so that the interest or other credit charges which Mortgages imposes enceads

permitted Limlts, thein:

(A) Any such charge In vielstlon of the lew, us interpreted, will be reduced by whatever
amounit s necessary to bring the charge within permissible Limits; snd

(8) Any sums which Mortgegor hss pald Hortgagee in excess of the legel Uimit will be

refunded to Mortgagor. Such refund mey be made by reducing the balance owed under the Note or by meking »
direct psyment to Mortgagor,

1
-y LY

25. Securjty Agreement, This Mortoesge constitutes o gsecurity agreement under the Unlform
Cormercial Code snd crestes a security interest In the persenal property Included In the Property. The
Mortgasgor shall execute, dellver, file, and refile sny financing statements or other security sgreements thet
the Mortgegee moy require from time to time to confirm the Lien of this Mortgage ulth respeet to that Property
and shall pey ell coste of filing. Mithout Limiting tha foregoing, the Hortgagor irrevocsbly sppeints the

Mortgages stterpey-in-fact for the Mortgagor to execute, dellver snd file such Instruments for snd on behalif
of ths Martgagor.

26. Compllence With Law gnd Reguistions, The Hortgegor shell comply with all lews, ordinances,
regulntions, and orders of {ederst, stste, municipal, snd othar goverrmental suthorittes thet relate to the
Proparty.

. If checked, notwithstending sny other provision hereof, this Nortgege secwres only the
specific debt evidenced by the Note, sil extensions snd renewals thereof, the interest thereon, and sdvances

hereafter made by Mortgngee for texes, assessments, snd Insursnce snd to discherge encusbrances, and the
interest on such advances. |

By signing this Mortgege, Mortgagor{s) wegree that Mortgegor(s) have resd the foregoing and
agree to sl provisions set out in this Mortgege.

Jghn Dewey King

Yr . SEAL)

asg
Attorney-in-Fact for
Jo Dewey Kin -7‘”#2
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STATE OF ALABAMA

1w .
ro
'l - .

SHELBY COUNTY

I, the undersigned authority, a Notary public in and for said
County, in said State, hereby certify that Myrtle M. King, whose
name as Attorney in Fact for John Dewey King, is signed to the
foregoing conveyance and who is known to me, acknowledged before
me on this day., that, being informed of the contents of the
conveyance, she, as such Attorney in Fact, and with full authority
as shown by Power of Attorney recorded in Real Book 365, Page 711
in the Probate Office of Shelby County, Alabama, executed the same
voluntarily on the day the same bears date, for and as the act of
the said John Dewey King.

Given under my hand and official seal this 27th day of September,
1991. -

a . -
o Lmvﬂ"*;%zﬁi"
: Notary Public -

| My Commission Expires =_ﬁj‘ ,"L- L

: STATE OF ALABAMA
. SHELBY COUNTY

o On this 27th day of September, 1991, I the undersigned authority
“a Notary Public in and for said County in said State do hereby certify
_that Myrtle M. King, wife of John Dewey King, whose name 1is signed to
' +the foregoing conveyance, and who is informed of the contents of the
. .conveyance, executed the same voluntarily on the day the same bears
idate.

k Given under my hand and official seal this, the 27th day of
; September, 1991.

; Lawvad Vh *
3 - Notalty Public e
My Commission Expires: Gl $ ’ 9 .

3 This instrument prepared by:

" WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW
P.O. BOX 587

COLUMBIANA, ALABAMA 35051
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EXHIBIT "“A"

All property North and East of the Beegwax Creek in the SE 1/4
of NE 1/4 of Section 20, Township 21 South, Range 1 East, Shelby
County, Alabama.

Also a 40 foot easement described as follows:

Easement begins at the West edge of Shelby County Highway 435
and continues West along the North line of the 8§ 1/2 of the NW
1/4 of Section 21, Township 21 South, Range .1 East until it
reaches the Northeast corner of the SE 1/4 of NE 1/4 of Section
20, Township 21 South, Range 1 Rast, turns South along Eastern
edge of the SE 1/4 of the NE 1/4 of Section 20, Township 21
South, Range 1 East and continues 40 feet, turns and continues
Fastward on a line 40 feet South of the North line of the S 1/2
of the NW 1/4 of Section 21, Township 21 South, Range 1 East
until said line reaches West edge of Shelby County Highway 435,
turns North and continues along the West edge of Shelby County
Highway 435 for 40 feet to the point of beginning; being
gituated in Shelby County, Alabama. ‘

SUBJECT TO THE POLLOWING EXCEPTIONS AND CONDITIONS:
1. Ceneral and special taxes oOr asgsessments for 1991 and
subsequent years not yet due and payable.

2. Easement(s) and right (s) -of-way (s) affecting subject

sk I eace 379

property.
3. Rights of others to use of easement described herein.

SIGNED FOR IDENTIFICATION:

Myr M. ngs
as Attornéy-in-Fact for John Dewey King
Myr M. Kin

1. Deod Tax
2. Hl'.'. Tll —— ﬂ- a r

| 3. Recording Fes [ Z: S8

. e} . 4. IM F“

- . 5. No Tax Fee
Ca 6. Cestited Fee _____454;5:22
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