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[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGR ("Security Instrument”) is givea on September 3, 1991

WENDELL JEFFCOAT AND WIFE, CORNELIA ANN JEFFCOAT

("Borrower™). This Security Instrament is given 10 ANSOUTH Hﬂn'rﬂnﬂﬁ COMPANY, INC.

¢ywhich isnrgmﬁzedmduisﬁngunduﬂwmnr DELAWARE

. The grantor is

.antlwhnﬂr:

uddress s

[ N
[ ol
-
[~ T

15 § 20TH 8T

BIRMINGHAM, AL 35233

("Lender™), Bormower owes Lender the principal sum of
ONE HUNDRED FIFTY SIX THOUSAND AND 00/100

Dollars (U.S. $ 156000.00 ).

-. 'l‘

This debt is evidenced by Bomower's note dated the same date as this Security Instrument ("Note"), which provides for monthly

) payments, with the full debt, if not paid earlier, duc and payable on

power of sale, the following described property located in SHELBY

Lot 21-A, according to the
13, Page 50, in the Probate
of Lots 15 thru 22, amended map of Lakeridge Subdivigion as recorded in Map
Book 12, Page 51, in the Probate Office of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of
Alabama

4625 8 LAKERIDGE DRIVE, BIRMINGHAN

35244 ("Property Address®);
{Zip Code]

ALABAMA - Single Family - Fannle Mae/Freddie Msc UNIFORM INSTRUMENT

o Page 1ol &
\ @.-EH{AL] (9101} VMP MORTGAGE FORMS - (312)293-8100 - (100}621-7201
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— Instrument secures 10 Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
& modifications of the Note: (b) the payment of all other sums, with interest, advanced undex paragraph 7 to protect the security of
o (his Security Instrument; and (c) the performance of Bomrower’s covenants and agreements under this Security Tnstrument and the

Note, For this purpose, Borrower does herehy mortgage, grant and convey to Lender and Lender's successors and assigns, with
County, Alabama:

map of Lakeridge Phase 1I, as recorded in Map Book
office of Shelby County, Alabama, being a Resurvey

[Street, Cityl,

A#261642
Form 3001 980
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TO HAVE AND TO HOLD llﬁspmpﬂ'tyuntulmdﬁmdl.mder'smmmd assigns, forever, together with all the
improvements now or hereafier erected on the property, and all easements, appurtenmm,andfuhuﬁnnwmhmﬂtﬂapannr
the property. All replacements and additions shatl also be covered by this Security Instrument. All of the foregoing is referred
in thig Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey mcﬁopcrtyandmatmc?mpmyisunancumbund,exceptfnrmumhrm&anfmdjmwerwmumd,

will defend generally the title to the Property against all claims and demands, subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform Covenants for national use and mon-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeaty.

UNIEORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 wrilten waiver by Lender, Borrower shall pay 1o
Lander on the day monthly payments are duc under the Note, unti! the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and asssssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, i
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 8, in lien of the payment of morigage insurance presiums. These items are called *Bscrow Iiems.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’'s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amendad from time to time, 12 U.S.C. Section 2601 ef segq. ("RESPA™), unless another law that applics o the Funds sets a lesser
amnunt.lfsu,lmd:rmay.ntnnyﬁnw,mﬂwtmﬂhldmndshmmmtmmmmmmnum Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an insﬁmﬁm)m'hmyFedﬂalHonmLoanBank.Ldeshﬂﬂapply the Funds to pay the Escrow
Tiems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest of the Funds and applicable law permits Lender to make such a charge.

However, Lender may require Borrower o pay a one-ime charge for an independent real cstate tax reporting service used by

_ Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law

sk 360ece- A1

requires interest 1o be paid, Lendex shall not be required to pay Borrower any interest of eamings on the Funds. Borrower and
Lender may agrec in writing, howevez, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for

* the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is

not sufficient to pay the Bscrow Items when due, Lender may so notify Borower in writng, and, in such case Borrower shall pay
0 Lender the amount necessary to make up the deficiency. Bormower shall make up the deficiency in no more than twelve
monihly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
hetd by Lender. If.mdu'pamgraphzl.l.cndershallacquimmseﬂ the Property, Lender, prior to the acquisition or sale of the
Property, shallapplynnyFundslwldh}rI.znderatﬂ\etimanfacquisitinnnrsahasau'editagainstﬂwsumsmuedby this

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Noic; second, to amounts payable under paragreph 2;
third, to intersst due; fourth, to principal duc; and last, (0 any late charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may aftain priority over this Security Inswument, and leasehold payments or ground rents, if any. Borrower shall pay thess
obligations in the manner provided Wh 2, or if not paid in that manner, Borrower shall pay them on time directly to the
E:ﬂon owed payment. Borrower prompily furnish to Lender all notices of amounts 10 be paid under this paragraph. If

orrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall prumFLly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal ings which in the Lender’s opinion operalc o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory mLcndcrsubardmaﬁngmclwntp
this Security Instrument. If Lender determines that any part of the Propexty is subject to a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more
of the actions sct forth above within 10 days of the giving of notice.

AF 2616413
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£, Hazard or Property Insorance. Bmowushaﬂkeepmehnpmvmmmwexisﬁngmhmﬂﬁmwdmﬂww
insured against loss by ﬁreihazardsMﬁﬁhhm'u%mm‘ﬂmymmmmmafhadsm
ﬂmding.furwhichLendﬂmquirﬂhmn'mThismmstmllbemaintaimdinﬂwmnuandfmmepcﬁodzmathd:r
requires, The insurance carrier providing the msurance ghall be chosen by Borrower subject @ Lender’s approval which shall not
be unreasonably withheld, If Bommower fails to maintain coverage described above, Lender may, al Lender’s option,: obtain
mvmg:hprutmtlmda'lﬂghuhﬂwmmmmrdmwim paragraph 7

Alli:muranccpoliciesandrerwwa]sﬂiﬂlbcnocepmbhmlmduandﬂmﬂhmludclmndemageﬂaus&Lmdushaﬂ'

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premivms and renewal notices. In the event of loss, BumwushaﬂgivnpromplmﬁUcmuwmucmﬁumde.mw
may make proof of loss if not made prompily by Borrower.

Unmlmdﬂandﬂmnwuoﬂmisemhwﬁﬁng,insuranceproceedsslwﬂbcappﬁedmmmmﬁonnrmpairofm
Property damaged, ifmercsuxaﬁonnrrepairismnonﬂcaﬂy feasible and Lender's security is not lessened. If the restoration of
repair is not economically feasible or Lender’s security wouldbehssuwd.ﬂminwanccmwedsmnﬂheappﬂadmdwm
secured by this Security Instrument, whether or not then due, with any excess paid to Bomower. If Borrower gbandons the
Propmzf,urdoesnutanswerwiminmdayslmﬁccfmmlmdaﬂmmchmmmﬁerhasnﬁaedmm:chim.m
Lender may mﬂeclllwimmancapmceeds.lmdamayusameproceedsmrcpairurmmmmnymmmymmumd
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any applicntionofpmowdsmwimipalslmllnotnxmndnrpmw
the due date of the monthly payments refexrcd to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property 18 mquhwbymdu,mw‘nﬁghtmmyinsurancepoﬁcicsmd;mmedsmaulﬁngfmndmmgamﬂm
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
priof to the acquisition. '

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bormrower shall occupy, establish, and use the Property as Bomrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue %0 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow ﬂmPropertytudctcﬁnram.urmnﬁtwaMunﬂumpmy. Borrower shall be in default if any forfeiture action Of
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property of
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cuit such a
default and reinsiate, as provided in paragraph 18, by causing the action mpmeedingmbedismissad with a ruling that, in
Lender's good faith desermination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument of Lender's security interest. Borrower shalt also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide Leader with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Bomower
shall comply with all the provisions of the lease. If Borrower acquires fee tlle o the Propesty, the leaschold and the fee title shall
not merge unless Lender agress o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Security Instument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probac, for condemnation or forfeiture or 10 enforce laws of regulations), then Lender may do and pay
for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priofity aver this Security Instrumeat, appearing in court, paying reasonable
atlormeys’ fees and entcring on the Property (0 make repairs. Although Lender may take aciion under this paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument Unless Bommower mdmwawmmhamsnfmymnmmmmmwinte:eslfmmllwdan:nf
disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required mMOMgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage reqquired by Lender lapscs of ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost o BmwuufﬂmmnﬂgasummmminuﬂyincﬁmﬁommﬂmmnwgemﬁappmvodbyLmda.H
substantially equivalent mortgage insurance coverage is not available, Bormower shall pay w Lender each month a sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
bcineffecLLmda'wmmepnmmminmmpaymmtsmahmmmainlimofmmgage hmuranm.ﬂﬁrg::vn
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payments may m_bngubemquked,ﬂﬂmwdmuflﬂﬂer.ifmagcinmmmw (in the amount and for the period
ﬂlatlmdﬂ'requh'es)pmvidedbymdebymwagambemmavﬁhbhmdhobmmﬁd.ﬂmowushaﬂpﬂm
premiums required to maintain moOrtgage insurance in cffect, or o provide a Joss reserve, untl the requirement for mortgage
insurance ends in accordance with any written aﬂeenwntbﬂwamwmmwmappﬁcabh law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bmuwunnﬁceatﬂmﬂmenfmpﬁuﬂnminspecﬁnnspecifymgrensombkcaumfmﬂwmspecﬁun.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any |

mndannaﬁunmnmwkingofmypmtofﬂwmwaty,mfnrmvnyminﬁeunfcnmnmﬁm.mhembynssignednnd
shall be paid to Lender.

Inmeavmtufatmalmkingnfmhw.ﬂwwmﬂmﬂhmpﬁadmﬂwmmwbymhwwmmg
whethumnnlthmdue.wimnnympaidmnmwcr.lnmeuvmtufaparﬁalmkingufﬂwhopmthhichmcfairnmtet
vﬂmnfmmmmmwlyhefmmemkﬁlgiannﬂmmwmmﬂlemuuntnfﬂiesumsecumdb}'ﬂﬁsS&uﬂty
Instrumentimmadiatclybcfmlhemﬁng.mlmsﬂmowumdlﬂmwmiﬁawhwﬁﬁng.mcmsmwmh
Security Insh'umentshallhereduudbyﬂwmtoﬁhepmwcdsmulﬁpﬁedby the following fraction: (a) the total amount of
memmsaucuredimmedimclybefmﬂiemking,dividedby(h)ﬂwfairnmrkﬁvaluanfﬂwmmyﬁnmcdiatelybefmﬂw
mkhg‘hnyhdmmeshaﬂbepaMmerowcr.lnthecventnfnparﬁalmkingu[ﬂmepcnyinwhichﬂlcfairnmrkﬂvaluanfﬂw

i:nnwdintelybefmﬂwtnlu‘ngiuhumanﬂwmuuntnfmemmedhnnwdiamlybﬁmmm;.unm
BumwﬂmdLmdﬂoﬂmwiwmhmﬁﬁngmunkasappﬁcabhhwnMWEemﬁdmlhcmceedsstmﬂbcappﬁcdmﬂw
mmlmmedbythisSecmitylnmnmtwheﬂmmnutﬂwmmsa:tttmdm.

IfﬂlcPropertyilabandnnedbyBmwer.mif.aﬂﬂmﬁcebyLmdermBmwﬂmatﬂwcmdmoﬂmInmakcm
lwardnrseulcac]aimfurdnnmgﬁ.ﬂmuwﬂfaﬂsturcspondmlendc:wimmaoaaysaﬂcrﬂwdatedwmﬁceisgivm.lﬂm
i:numnﬁzedmmﬂactandapplythepmowds.atilsopﬁon,eidwmmsmmﬁunurrmirunhcﬁopmymmﬂwmmumd
by this Security Instrument, whether or not then due.

Unlcssl.mdﬂmdﬂurrow:roﬁnrwiseagreeinwﬁﬂng,mympﬁcaﬁonnfprmeedsmwimipalﬂwﬂnmmtmdmpompom
ﬂwduedateofmemunmlypaymureferredminmgmphslmdlnrchangeﬂwmuuntufsuchpaymmm.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o modification
ufunorﬁmﬁunut‘tlw:unusnt:uredbytlﬁsSemnitymmtmmhymmanymcMMinmtn[Bmwﬂm
nnloperalemrelcmﬂmlinhiﬁtyofﬂwoﬁginalﬂnrruwanrnmwu'uwininmlmdeuhaﬂmtbcmquimdm
cummmcepmceedingugainstmymmm_inMmrﬁtmmfuscmmwndﬁmfmpaymmturmhwiscmodifyamorﬁzaﬁonnf
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Secmitylnsu'ummtshnﬂbindmdmmmammwndmigmoflmdumdBmwu.mhjectmdwmoﬁsiumof
paragraph 17. Borrower’s covenants and agreements shall be joint and geveral. Any Borrower who CO-Signs this Security

" Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that

Bmowﬂ':hmhﬂmﬁwmﬂﬁﬂwmsufﬂﬁssmwlnmmmu{h}isnntpemonallynbligatedmpayllmsums
securedb)'lhilSncurityInstnnnﬂlt;md(c}WMWMmyoﬂmBmwamywhatmd.moﬂﬂy.fmbwm
make any accommodations with mgmlmﬂnmuufmisSecuﬁrylnmnmnturﬂmNumwithoutﬂmtBomw‘:mmmL

13. Loan Charges. If the loan secured by this Seccurity Instrument is subject to a law which sets maximum loan charges,
andthatlawisﬁnallyinlaprctedlummmmmwmhahanchargﬁmlhcmdmmhemuemdhmmmﬂmwimmm
exowdmnpermiuﬁdlimits,ﬂmn:{n)lnymchhmchargeshaﬂbcreducadbymcnnmuntmarymmduceﬂwchargemﬂw
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o Borrower.
Imdc.rmaychousemnmkcthisrefundhymducingﬂlepwhmipalnwodundermeﬂutenrby making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. AnynnﬁcemﬂmowupmﬂdadfnrinﬂﬁsSecuﬁtylnmnwntstmﬂbegivenhydelivcﬁngitnrbynﬂEgit
hyﬁrstclassmailunlessappﬁubhhwmqumuﬂofmmeﬂmd.mmmaﬂhcdmwmmeﬁomﬁddmu
anyaﬂxetaddresanrrnwcrdwignatBShynuﬁ:emlde.Anymﬁccmlmdaslmﬂhegivmhyfmdassmaﬂmlmder'l
addrmstamdhaeinnranynﬂiﬂ'addressm&signalesbynuﬁmmﬂnrmwa.AnynuﬁccprovidﬁdfurinthisSecurity
Inmumentmﬂlbcdocm&dmhavubwngivmmﬂmmwﬂmlmder when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shali be govemed by federal law and the law of the
jm-isdicﬁnninwhichmePropmwislncated.ln the event that any provision of clausc of this Security Instrument or the Note
mmctswithapplicablelaw,mhmﬂictshaﬂnotaffactoﬂwmuﬁsinnsufmisSecmitylusu-umturﬁwﬂmcwhhhmhe
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ar¢ declared 0

be sevesable.
AF 261642
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16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Sccuyity Instrument.
[ ] r [ ]
17. Transfer of the Pro or a Beneficial Interest in Borrower. ltallurmypanofﬂwhopm?ntanymmhltm
L] L] - - a L ]
gold or transferred (or if a ulintm:stmﬂmwermnuldnrmsfmedmdﬂnrmwuumunamm;mwn)wuhuut

Lendar's prior writien consent, Lendet may, at its option, require immediate payment in full of all sums secured by this Security
Isnsn'u_mﬂllt. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
ecurity Instrament. '

If Lender excrcises this ,mMﬁveBWWﬁmufmhﬁun.mmmeufnntlm.

than 30 days from the dats nuﬁuisdc!ivaadnrmaﬂadwiﬂﬁnwhichﬂmwermuﬂpayaﬂsum by this Security
Insmunent.HBanuwnrfaﬂsmpayﬂmmprhrmmeupimﬁmofmispc:iod,[mderma:.rinvokcmyremadiwpmniued
by this Security Instument without further notice or demand on Bormower.

18. Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right w have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any powel of sale contained in this Sacun;ﬂr

not Limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requirc to assurc that the lien of this
Security Instrument, Lender’s rights in the Property and Borrowes's obligation o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstalement by Bomower, this Security Instument and the obliganons

hereby shall remain fully eﬂnc%ivr. as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under h 1/,

19. Sale of Note; Change of Loan Servicer. The Note or a parial interest in the Nole (together with this Sccurity

*

Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects munﬂlgdpaymams due under the Note and this Security Instrument. also may be one of

more changes of the Loan Servicer unrela

masahnflhcﬂmc.lfﬂwrciaachangeufﬂlemn Servicer, Borrower will be

given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Service.rMﬂwaddrmmwhmhpaymenmshuuldhemadc.Mnuﬁm will also contain any other
information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Propexty. Borower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Eovironmental Law. The preceding two seatences shall not apply to the presence, use, OF storage ofl the

Property
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or re m:]gmcy or privaie party involving the Property and any Hazardous Substance or Environmen Law

of smal} quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses

knowledge. If Borrower learns, of is notified by any govemmental or regulatory authority, that an

removal or other remediation of any Hazardous Svbstance affecting the Property is necessary, Borrower ghal! prompily take all
remedial actions in awordi:we

with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos of formaldehyde, and radioactive mateqials. As used in
_ this pamg;:[f:h 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement im this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action 1o assert the mon-existence of & default or any other defense of
Borrower to acceleration and sale. If the default is wot cured on or before the date specified in the notice, Lender, at is
option, may require immedlate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. -

AF 261642
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It Lender invokes the power of sale, Lender shall give & copy of a motice to Borrower in the manner provided in
paragraph 14, Lender shall publish the motice of sale once a week for three consecutive weeks in a mewspaper published in
SHELBY County, Alabama, and thereupon ghall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of thiz County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or s designee may purchase the Property at any sale. Borrower covenanis and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the gale, including, but not .
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security Instrument
without charge o Borrower. Borrower ghall pay any recordation Costs.

23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dowet in the Propesty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togetiks with this
Security Instrummt.thecuv:nnmsMagwmuufmhmmmmw&mmmmmmmmt

[Check applicable box{es}] -

___| Adjustable Rate Rider | Condominium Rider 1-4 Family Rider

[_1 Graduated Payment Rider %] Planned Unit Development Rider [ Biweckly Payment Rider
| ] Balloon Rider Rate Improvement Rider Second Home Rider

] V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Bmwammmwmmemmdmvmnm contained in this Security Instrument and in
y rider(s) executed by Borrower and recorded with it

HNESALs
(Seal)

Borrower

BOOK

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Bosrower

Social Security Number Social Security Numbcr

STATE OF ALABAMA, JEFFERSON County ss:

On this 4th day of September . 1991 |1, . Gene W. Gray, Jr.
_a Notary Public in and for said county and in said state, hercby certify that
WENDELYL, JEFFCOAT AND CORMNELIA AMM JEFPCOAT

. whose name(s) are signed 0 the
foregoing cotiveyance, and who are known to me, acknowledged i of the contents
of the conveyance, they executed the same voluntarily and as

Given under my hand and sea! of office this 4th  dayof

My Commission Expires: A e

11/09/94 Notary Public '
This instrument was prepared by Gene W. Gray, Jr., Attorney a¥f L
2100 SouthBridge Parkway, Suite 630, Birmingham, Al AF 261642
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TH1s PLANKED UNIT DEVELOPMENT RIDER is made this ..oeetE .. day of oo SapLembBAL...ccmiree: 1991....,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of {he same date, given by the undersigned (the “Borrowes™ ) 10 sccure Borrowes's Note to

AmSouth Mortgage Cempany, Inc. | (the “Lender™

of the same date and covering the Property described in the Security Instrument and located at:

Ch625. S Lakeridgs. Drive...Rirminghan. flagan L Y R ——————t

roperty Address |

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas-and facilities, a8 described In uricrecmmmmreessenessremsrmimes wrremsanes enearess s AR
(the “Declaration™). The Property isapart of a planned unit development known as .....'...§E'.‘.!EEI;_‘.‘.!’EE ................................
|||||||||||||| ""."-"."“"“-r""."“"":".“"""""""'""1ﬁ“"".“a“ﬁ;ﬁiﬁ"w'ii" Tl u"i"u!u-nunu_nu---u-I-lunn"u--"u T P L L LS e b bt L

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning of
managing the common areas and facilities of the PUD (the "Owners Association™) and the uscs, benefits and proceeds of

Borrower's interest, _

PUD COVENANTS. In sddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agrec as foltows: | | |

A. PUD Obligations, Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents, The “Constituent Documents” are the : (i) Declaration; (i) articles of incorporation, trust instrument or any
cquivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 10 the Constituent

Documents. . . - _
B. Hazard Insurance. So long a3 the Owners Association maintains, with a generally accepted insurance carrier, &

“master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage

in the amounts, for the periods, and against the hazards Lender requires, including firc and hazards included within (he term
nextended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth of
he yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
g:l::mcd satisfied 10 the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt aotice of any lapse in required hazard insurance COVETage provided by the master

r blanket policy. |
In the event of a distribution of hazard insurance proceeds i liew of restoration or repair following a loss to the

o Property or to common areas and facitities of the PUD, any proceeds payable to Borrower arc hereby assigned and shall be
- gpaid to Lender. Lender shall apply the proceeds (o the sums secured by t Security Instrument, with any excess paid to
Borrower. | | | :

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Associalion mainiains a public liability insurznce policy acceptable in form, amount, and extent of coverage (O Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or conscgquential, payable to Borrower in
conneciion with any condemnation or other taking of all or any part of {he Properly or the common arcas and facilitics of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and thall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security [nstrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property of consent Lo ' -

(i) the abandonment of termination of the PUD, except for abandonment or termination required by law in the

case of substantial destruction by fire or other casuaity or in thecase of a taking by condemnation or eminent domain;
(ii) any amendment toany provision of the «Constituent Documents” if the provision is for the express benefit

of Lender; . - . _
| (iii) \ermination of professional management and assumption of self-management of the Owners Association;

or | _
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptableto Lender. - _ | |

F. Remedles, Il Borrower does not pay PUD dues and assessments when due, thep Lender may pay them. Any
amounis disbursed by Lender under inis paragieph © stall becorie addiiicnal & v of Berrowsi secured Uy the Security
Instrument. Unless Borrower and Lender pgree to other tesrms of payment, these smounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowes requesting payment.

- By SIGNING BELOW, Borrower accepls and agrees (0 the terms and provisions contained in this P

—_—

-
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