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SBTATE OF ALABANX )

JBEERRSOK COURTY } TRANSEFER OF NOTE AND KORTGAGE ¥WITE RECOURSE

Por value received the undersigned, NORTGAGRE INVESTGRS INC CUSTYODIAE OR ALPRED MAIER TR},

s corporation organized and existiog umder the lavs of tbe State of Alabama, does hereby grant, bargain, sell,
convey, assign and deliver ante HERKINER COURTY TROST COKPANY CUSTODIAN FOR ALTRED MAIER IRA that certain
nortgage executed by NORMAR/MARILYR ALEIARDER to MORTGAGE IRVESTORS, INC,

together with a pronissory note as evidence of such indebtedness, the primcipal balance being in the sun

of $14,21%.5¢, the note and mortgage being dated the 3rd day of April, 1991, in the office of the Judge

of Probate of SHELBY Coumty, Alabasma, im Real Volome 337 on Page 296 {and in the event there have

-peen any subzequent traosfers of the said mortgage, the last of such subsequent tramsfers appears at Real
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Yolume 343, Page 828) together with the indebtedness reflected by said oote and mortgage, and all
interest of the undersigned in and to the laods aod properties described i said mortqage,

EECOURSE ML EMDORSEMBAT -- Recourse and endorsement of the sald note and mortgage by the undersigned shall
be to the ertent of quaranteeing the full amount of the assigned mortgage to the assignee. Whenever assignor
deens himaelf insecure, be may at his sole option, recall the wmortgage and note tramsferred hereip, and the
adsignes shall reassign and transfer the mote, debt and mortqage to the assignor within 3% days. Ip the event
assigaee fails to do so within such thirty day period, then assignes designates and appoints assigaer as and
for the true and lawful agent of assignes for the sole an only purpese of reconveying and retrapsferring
the said note, debt and wortqage, Aasignee agrees that the assignor may file for record in the same prodace
court where this assiqnaent is filed aed recorded an affidavit which sha)l identify the mortgage, note and
debt aod which shall recite, onder oath, be assigoor, or a duly anthorized officer of assignor, that the
debt assigned heretn to the assigoee has in fact been paid to the assignee. The filisg and recording of

such as affidavit shall constitute a reassigmwnent and recomveyance of the note, mortgage and debt,

Io consideration of the foreqoing guarantee; the assignes, and any subsequent assignee, agree and conseat
that the assignor, vadersiqued, may charge, keep, have and retain any late charges additional imterest
charges, prepaysent penalties and other benefits, The 1noitgago indahiudness racltad abovd

includos gio arrpulisd iuriat.

| dasigoor shall bave at all times the right t¢ cellect and mamage the collections and the processing of}
[ the mortgage and note, and this right, privilege aod contrel shall apply to any subsequent assigoee. |
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TN YITHESS WHEREOQ?, the parties have herewsato set thelr hands anj/;;al: oo this the léth day of September,
I CL‘RTII’ Y THIS

KORTGAGR TNRESTORS INC CUSTODIAN
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gl SEP 26 AHIt: 1T
, , ., dordan F. an, Fregideat
GYATE OF ALARAKA ) e e €T '"‘égiit P
JRMPERSON COUNYY ) JUDGL OF G

I, the undersigned, a Notary Public, in and for salé Cownty in said State, Mereby certify that Jordam P. 0lshaa
¥bose name as the President of the above corperation, is signed to the foregoing converance, and who is known
to me, acknovledged before me on this date, that being informed of the contents of said conveyeyance, be as such
official and with full authority executed the same voluntarily for and as the act of said cnrpmtiun' Dead Tax
2 Wy Isx
iven under ny band and official seal this the 18th day of September 1991,
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MORTGAGE INVESTORS, INC.
1211 SNUTUY 28th STREET R v it
LIRME 25 W, AL 36208 %
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