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THE PRUDENTIAL HOME MORTGAGE COMPANY , INC.

New Loan Hanagement Dapartment / 5 3—-'[’

P.O. BOX 940 b

FREDERICK, MD 21701

Instrument Prepsrad By: SHARON L. SOTTHARDY -a CTZ ‘-'?‘ F
THE PRUDENTIAL HOME MORTGAGE COMPANY, INC. Vo S0
8000 MARYLAND AVENUE, SUITE 1400 .

CLAYTON, HO 63108 ' e

iSpace Above This Line For Recording Data) Z
THIS MORTGAGE (“Security Instrument”) is BIVEN Off ..o.oiimmerrmstsamumessamisitenes D SEPTEMRER.20...ococvereennisissonmrarns?
tlﬂ#l- * Thu grant“f i’ TS FFIT Y H WIE.. .r...m\“-u.l-uEnﬂﬁuﬁm.I-ﬂ“ﬁ“"aa...NLLE““:;..MIHH“"MHHIEE ------ srenarTr 4Fraamm whprasid AR Y
pemmkriradarrrpiibaurrpnkidanyERy fraanr ppdAaaArray [ELLLLL] uuu;nl ----- [LEER L] Hﬂlll-(’“nrrﬂwﬂ‘}' Trli" Smurily lmu‘umcnt h Bi"J'EI'I tﬂ ********************** spdaanmn *
T“EF""“E"TIHWHE"“ETHEEWFW.:IHE ..... L smmns s which is organized and exisling
under the laws of .. THE STATE OF NEW JERSEY o .oiricmiiensrnn: . and whose address is .........ceesiniiinscones UR——
8000, HARYLAND AVEMUE SUITE 1488 CBLAYTON, M0 63108 | oooirmrmrsrreerrssesmrsrms s sensissssppssssmr s s st ("Lender”) .
Borrower owes Lender the principal sum of EI“““'EI“TN"‘"“H“MDHE“*"“"W"“ ..... eveeestasenanssanverasasarrne
Doliars (U.S. 586260000 ...ociricimmssimmsrmmmriraamssssassrrasess eeeeesssssmsennesssoss )- This debt 15 evidenced by Borrower’s note
dated the same date as this Securily Instrument (“Note”), which provides for monthly payments, with the full debt, il not
paid earlier, duc and payable on ... OCTORER. Lo 202N trcrrrvecrseorsessarnesannrsnsansnsraisnss vivreinen« This Sccurity Instrument
secures lo Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all olher sums, with jnterest, advanced under paragraph 7 io protecl the securily of this
Sccurity Instrument; and (c) the performance of Borrower’s covenants and agrecments undec this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
pasigns, with power of sale, the following described property located in SHELBY .. amsessssemesssmrrerve COUNLY, Alabama:
LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE A
PAKT HMEREOF .
Subject to:
Advalorem taxes for the year 1991 which are a lien but are not due and payable
until October 1, 1991.
Existing easements, restricticns, get-back lines, limitations, of record.
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which has thc address of nzcmwmnuﬂ ..... vrareevsenesnsrsiasrRbsnansben reesevesebtarrressnsiatanraTsiaLn Y L CHELSEA | rmreemmssibeeee
{Strest) {City}
AlZDEME .o 2B s . ("Properly Address™);
{Zip Cods)

To 1IAVE AND TO HOLD this properly unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafier erecied on (he property, and all easements, rights, appurienances, renls, royallies,
mincral, oil and gas rights and profits, walter rights and stock and all fixtures now or heseafter a pari of the property. All
replacements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred lo in this

Securily [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properiy is uncncumbered, except for encumbrances of record.
Norrower warrants and will defend generally the title to the Properly against all claims and demands, subject Lo any

encumbrances of record.

THIS SECURITY INSTRU MENT combines uniform covenants lor nalional use and non-unilform covenants wilh
limited variations by jurisdiction to conslitute a uniform securily instrument covering rcal property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nots,

2. Funds for Taxcs and Insurance. Subject Lo applicable law or to a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) equal to
one-lwellth of: (a) yearly taxe: and assessments which may altain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and () yearly
mortgage insurance premivms, if any. These items arc calted “escrow ilems.” Lender may esimate the Funds due on the
bsasis of current data and reasonable estimates of future escrow items.

The Funds shall be hold in an instilution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including lender il Lender is such an instiution). Lender shall apply the Funds to pay the escrow  ilems.
lender may not charge for holding and applying the Funds, analyzing Lhe account or verifylng the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender o make such a charge. Borrower and
Lender may agree in wriling hat interest shali be paid on the Funds. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall nol be required 1o pay Borcower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credifs and debits 10 Lthe Funds and the
purposc for which cach debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s oplion, cither prompily repaid to Barrower or credited 1o Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary lo make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. W under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the sate of the Property or ils acquisilion by Lender, any funds held by Lender al the time of
application as a credit against Lhe sums securcd by this Security lnstrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs | and 2 shall be applied: first, 1o late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounis payabis under paragraph 2; fourth, 10 interest due; and last, io principal due.
4. Charges; Licns. Borrower shall pay all taxes, assessmenis, charges, fines and impositions atiributable o the
Properly which may atlain priorily over this Sccurity Instrument, and leasehold paymenls or ground cents, if any.

E Borrower shall pay these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall
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pay thern on time directly Lo the person owed payment. Borrower shall promptly furaish to Lender all nolices of amounls
1o be paid under this paragraph, Il Borrower makes these payments dircctly, Borrower shall prompily furnish to Lender
receipis evidencing the payments.

Norrower shall promptly discharge any licn which has priorily over this Security Instrument unless Borrower: (a)
agrees in wriling to the paymentl of the obligalion secured by the lien in a manner acceplable to Lender; (b) conlests in good
failh the lien by, or defends apainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from Lhe holder of Lhe lien an
agreement satisfactory 1o Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or take one or more of the aclions set forth above wilhin 10 days
of the giving of notice.

§  Hazard Insurance. Borrower shall kecp the improvemcnis now exisling or hcreafier erected on the Property
insured against loss by fire, hazards included within the Lerm *extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be mainlained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by DBorrower subject to Lender’s approval which shall not be
unreasonably withheld. |

All insurance policies and renewals shalt be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have Lhe right Lo hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo Lhe insurance
carpier and Lender. Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall bo applied o restoration of repair
of the Property damaged, il the restoralion or repaic is cconomically feasible and Lender’s security is not lesscacd. If Lhe
restoration or vepair is not economically feasible or Lender’s security would be lessened, the insurance procecds shatl be
applicd to the sums secured by s Security Instrument, whother or not then due, with any excess paid to Borrower. if
Rorrower abandons the Properly, or does not answer wilhin 30 days a notice from lender thal the insurance carrier has
offered to sciile a claim, then Lender may collect the insurange procceds. Lender may usec the procecds lo Tepair or reslore
the Propetly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Dorrower otherwise agree in wriling, any application of proceeds 1o principal shall noL extend or
postpone the duc dale of the monthly payments relerred Lo in paragraphs I and 2 or change the amount of the paymenis. 1§
under paragraph 19 the Properly is acquired by Lender, Borrowoer’s sight to any insurance policics and procecds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immedialely prior to the acquisilion.

& Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Properly, allow the Properly to deteriorate or commil waste. If this Sccurity Instrumenl is on a lcasehold,
Borrower shall comply wilh the provisions of the lcase, and il Borrower acquires fee tille 1o the Property, the leasehold and
fee title shall not merge unicss Lender agrees Lo the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenanls and agresmenis contained in this Security Instrument, or thereis a legal proceeding thal may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or Lo enforce laws or
cegulations), then Lender may do and pay for whatever is necessary (0 protect the value of the Property and Lender’s rights
in the Property. Lender's aclions may include paying any sums secured by 2 lien which has priority over this Security
lnstrument, appearing in court, paying reasonable attorncys’ fees and entering on the Property Lo make repairs. Although
Lender may take action under this parageaph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms  of paymeat, lhese amounts shall bear interest from
the dale of dishursement al the Note rale and shall be payable, wilh inlerest, upon notice from Lender to Borrower
requesting payment.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
forrower shall pay the premiums required Lo maintain the insurance in effect until such time as the requirement for the
insurance lerminates in sccordance with Borrower's and Lender’s writlen agrecment oF applicable law.

8. Inspection. lender or its agenit may make reasonable entries upon and inspections of the Property. Lender
shatl glve Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequental, in connection with
any cendemnatlon or other taking of any parl of the Properly, or for conveyance in liou of condemnation, ard hereby
assigned and shail be paid to Lender.

In the event of @ total 1aking of the Properly, the proceeds shall be applied to the sums sccured by this Security.
Insicument, whether or not then due, with any excess paid Lo Borrower. In the event of a partial taking of the Properiy,
unless Dorrower and Lender otherwise agroe in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds multipiied by the following fracion: (a) the total amount of the sums sccured Iimmediately
before the taking, divided by (b} the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Dorrower.

If the Property is abandoned by Borrower, or if. alter notice by Lender to Borrower that the condcmnor offers to
make an award or settle a claim for damages, Borrower fails to respond lo Lender within 30 days after the date the notice
is given, Lender is authorized Lo collect and apply the proceeds, at itls oplion, either Lo restoration or repair of the Properly
or to the sums secured by Lhis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenls.

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modificalon of amorizalon of the sums socured by Lhis Security [nstrument granted by Lender to any successor in
interest of Borrower shall not operale to relcase the liability of the original Borrower of Borrower’s succcssors in interest.
Lender shatl not be required te commence proccedings againit any SUCCessor in interest or refuse to extend lime for
paymenl or otherwise modify amortization of Lhe sums secured by this Sccurity Insirument by reason of any demand made
by the original Borrower or Borrower’s succcssors in interest. Any forbearance by Lender in exercising any right or reredy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of
thie Security Instrument shatl bind and benclil the successors and assigns of Lender and Borrower, subject Lo the provisions
of peragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs Lhis Security
Instrument bul does not execute the Note: () is co-signing this Securily Instrument only lo mortgage, grant and convey
that Dorrower’s interest in the Property under the terms of this Securily Instrument; (b) is not personally obligaled to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. I the loan securcd by this Security Instrument is subject to a law which scts maximum joan
charges, and thal faw is finally interpreted so that the inievest or olher loan charges collected or to be collected in
conneclion with the loan cxceed Lhe permitied limits, then: (a) any such loan charge shall be reduced by lhe amount
necessary Lo reduce the charge Lo the permilted limit; and (b) any sums already collecled from Borrower which excceded
permitted limits will be rafunded 10 Borcower, Lender may choose to make this refund by reducing the principal owed
under the Noic or by meking a direct payment Lo Borrower. If a cefund reduces principal, the reduction will be trealed as a
partial prepayment without any prepayment chacge under the Note,

13. Legislation Affecting Lender's Rights.  If enaciment or expiration of applicable laws has the elfect of
rendering any proviston of Lhe Note or this Sccurily Instrument unenforceable according lo its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender excreiscs Lhis option, Lender shall take the steps specified in the sccond paragraph of
paragraph 17.

t4. Notices. Any notice to Borrower provided for in (his Security Instrument shall be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The nolice shall be direcicd 1o the
Properly Address or any other address Borrower designates by nolice o Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address slated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower of Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and Lhe law of Lhe
jurisdiction in which the Property is located. In the cveat that any provision or clause of thit Security 1nstrument or the
Nate conflicts wilth applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and Lhe
Note arc declarcd to be severable. :

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

~17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
intcrest ln il is sold or transferred (or if a bencficial interest in Borrower is sotd or transferred and Borrower is nol a nalural
person) wilthout Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, Hiowever, this oplion shall not be exercised by Lender il exercise is prohibiled by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musl pay all sums secured by
this Security Instrument. 1f Borrower fails 1o pay these sums prior to the expiration of Lhis period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

i18. Borrower’s Right to Relnstate, If DBorrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatoment) before sale of the Properly pursvuant to any power of sale contained in this
Sccurity Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lcender all sums which then would be due under this Security [nstrument and the Note had no acccleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul'not limited to, reasonable allorneys’ fees; and (d) takes such action as Lender may
rensonably require to assure thal the tien of this Securily Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Sccutity Instrument shalt continue unchanged. Upon reinslatement by
Norrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il o acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleralion under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [oltows:

19. Acccleration; Remcdies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraphs 13 and
17 unless applicable law provides otherwisc). The notice shall specify: (2) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the datc the notice is given to Borrower, by which the default must be eured;
and (d) that failurc to cure the default on or before the date specified in the notice may result in acccleration of the sums
sccured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acccleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default s not cured on or before the date specified In the notice,
Lender at its option may require immediate paymcent in full of all sums sccurcd by this Security Instrument without
further demand and may invoke the power of salc and any other remedics permitted by applicable law. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited
to, reasonablc attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice (0 Borrower in the manner provided in
paragraph 14. Lender shall publish the nofice of sale once a week for three consecutive weeks in a newspaper published in
e neers SHELRY. . vrarinencas eereveneee County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
doed conveying the Property. Lender or its designec may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the salc shall be applied in the following order: (2) to all expenses of the sale, including, but
not limited to, rcasonable attorneys” fecs; (b) to all sums secured by this Security Instrumcnt; and (c) any cxcess to the
person or persons legally entitled to if. o

20. Lender in Possession. Upon acceleralion under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall he entitled Lo enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past duc. Any rents collected by Lender or the recciver shall be applied
first 1o payment of the costs of managernent of the Property and collection of rents, including, bul not limited o, roceiver's fecs,
premiums on recoiver’s bonds and reasonable attorneys’ fecs, and then to the sums secured by this Security Insirument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge o Borrower. Borrower shall pay any recordation cosls.

22. Waivers. Borrower walves ali right of homeslead exemplion in the Property and relinquishes all sights ol curtesy
and dower in tho Property.

91 Riders to this Security Instrument. [l one or more ciders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as il Lhe rider(s) werc a part of this Securily [nsirument.
{Check applicable box{es))

| ] Adjustable Rate Rider Condominium Rider 1 - 4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
] Onher(s) (specify)

BY SIGNING BRILOW, Botrower accepls and agrees 10 the terms and covenants contained in this Sccurity Instrument and in
any rider{s) exccuted by Borrower and recorded with it,

Wilnesses:

r
L
W, /o X N . (Scal)
lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll [} (TR tApaanmrer kAR amrrFdaanrrah FAREEEd [] TR K
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ROMNIE W. GULLEDG

............................................................................................ @%"A ’1“/ K. (Seal)
' PAMELA 5. GULLEDGE -Borrowar

{Space Balow This Lina For Acknowlsdgamaent}
aTATE OF ALABAMA, COUNTY OF J EFFERSON

1, the undersigned, a Notary Public in and for said county and in saild state, hereby
certify that Ronnile W. Gulledge and wife, Pamela 5. Gulledge, whose names are slgned
to the foregoing conveyance, and who are known to me, acknowledged before me that
being informed of the contents of the conveyance, they executed the same voluntarily
and as their act on the day the same bears date. '
Civen under my hand and seal of office tlis the

eptember, 1991.
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This instrument was prepared by:
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EXHIBIT "A"
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Commence at the NW corner of the NW 1/4 of the 5W 1/4 of Section 8, Township 20 South,
Range 1 West, thence East along the North 1/4-1/4 line for 410.5 feet to the center
line of Shelby County Road #69, then turn right 74 degrees 21 minutes along said
centar line for 33d.8 feet, thence turn right 65 deg. 21 minutes, for 44 feet to the
Point of Beginning, continue for 225 feet, then turn left 65 dey. 21 minutes for 193.6
feet, thence turn left 114 deg. 39 minutes for 225 feet to the West right of way of
County Road $69, then turn left 65 deg. 21 minutes for 193.6 feet to the Point of
beginning.
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