y

o

=

. PR PO T RIS S 15 “A - F T URE=ADY MGRIGAG S
The State of Alabama } '

SHELBY County.

f‘--

1 THIS INDENTURE, made and entered into this  9th day of September, 1391 |
i by and betwees  RIPPLE CREEK BUILDING, INC, 1.

parties of the first part, hereinafter referred to as mortgagor. and FIRST FEDERAL BANK, a federal savings bank

!Mdmmmwcrm{mﬂhﬂmﬂ ‘ i

. |
Wituesaeth: !

! WHEREAS, the sid RIPPLE CREEK BUILDING, INC. ;
:! autly indebtad to the party of the second part in the principal sum of Eighty-Four Thousand and No/100w~e—=———

'  »s evidenced by nots bearing even date herewith, payable as follows:
|

i On demand, besring interest as provided io said note. {(This is & FUTURE ADVANCE MORTGAGE, and the said |
¢ 84,000.00 indebtedness shall be advanced by mortgagee 1o mortgagor in accordance with & construction loan
" agrecment of even date herewith, the terms of which agreement are made s part of this mortgage.) In sddition to the said

. $ 84,000,00 principal amount with interest, this mortgage shall also secure any and all other additions] indebted. :
ness now or hereaflter owing by mortgagor to mortZagee :

|
. i
NOW, THEREFORE, the partics of the first part, in consideration of the premises, and to sccure the payment of said hdtbtd*?
pess xnd the compliance with all the stipulations hexein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and copvey unto the party of the second part, its successons and assigns, the following described real estate, lying and being situated '
o the wwn of  _Montevallo County of Shelby

, State of Alabami, to-wil:

-
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Lot 118, according to the Survey of Indian Highlands, Third Addition as recorded in

Map Book 6 page 28, in the Probate Office of Shelby County, Alabama; being gsituated
in Shelby county, Alabama,

- e bl il

BOOK 365PAGE 538

TOGETHER WITH all building materials, equipment, fixtures snd fitlings of every kind or character now owned or bereafier
| mcquired by the mongagor for the purpose of or maed or useful in conneciion with the improveroenis located or to be located on
{ thr bercinabove deseribed roal estate, whether such materials, equipment, fixtutes and filtings are actually located on or adjacent !
. 10 saud real estate or noi, and whether in slornge or otherwise, wheresoever the same may be located. The personal property bercin
- cooveyed and mompaged sball iocluds, without limimton, all Jumber and lumber producws, bricks, building stooes and bullding
i blocks, sand and cement, roofing material, paint, doors, windows, bardware, nails, wires and wiring, plumbing and plu?b‘iul
. fixrures, mir<conditioning and hesting equipment and appliances, elecirical and gas equipment and appliances, pipes and piping.

ormamental and decorative fistures, ard in geoernl all building material and equipment of every kind and charscter used or useful

i
Il in conpection with said improvements. ou
|=

J

@9"4&&{ SLiLesy

- .
T ke oy

. PN

T 1] - . . - . H
T . -l - .

T . - -

e - [ - - . .t 4

m:ﬂm;ﬂ_-v-‘— LENCE ) Tt o= e
!
.
3 g
.
.

= PR vy = P T e = e T T




- . . .:'..' . - -, . .. .
. " . r; Sl e _.-..__-. P e . ..
N T TSI W LA A TR BT L e e b Ty e =T

- - L] .-
S .
r g et ——

Together with all the rights, privileges, tenements, and a the to belo i wis ining, including screen |
windows and doors, gas, italrfi tlecll:nc and other 'hu:l:in \ ii h:ﬂ:ﬂﬁ‘d nm:: A :Il‘:i:ini'l:v::‘gn. i;: E:u. Flllimbi:l: a.nﬁ other |
fuxtures appertaining to the said premises, all of which shall be deemed realty conveyed by this mortgage.

TO HAVE AND TO HOLD the sald premises, and every part thereof, ‘unto the mortgagee, its successors and assigns forever. |
And the undemﬁnrd covenant with the morigagee that the undersigned are lawfully seized fn fee timple of said Prec.aed wi uave &
good right to sell and convey the same as sforesaid; that the said premises are free of all incumbrances and the undersigned wall war-

upt and forever defend the ttle tc the same anto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever.

- w—

And for the purpose of further securing the payment of 5aid indebiedness, the undersigned hereby agree to Flr'all taxes, Asseds-
ments, or other bens taking priority aver this mortgage, when imposed legally u&on said premises, and should defsult be made in the
psiment of same, or any part thersof, said mortgagee, at its oplion, may pay the same, and to Further secure sud indebtedness first \
sbove named, and every portion thereof, the undersigned agree to keep said property continuously insused in such manoer and in such |

companes as may be satisfactory to the mortgagee, for at least 3. 84,000,00 __.against loss by fire and ‘l.-..-...@it@g.'.gg...m- |
agsinst logs by tormado, with loss, if :ny,mah {0 said mortgagee, as its interest may appear, and if the undersigned fail to keep |
_Hﬂd property insured s3 above specified, the mortgsgee may, at s option, insure su T:p’é for its insurable value aguinst|
loss by fire and tornado, for its own benefit, the proceeds from such insurance, if collected to be or ited on the indehtedness secured |-
by this mortgage. less cost of collecting same, or, at the election of the mortgagee, may be used in repairing ot umnsw:ﬂn&i the |.
premises; all amounts 5o expended by said mongagee for inswrance, ot for the payment of tazes, assessments, or an other prior lens,

sha'l become a debt due and at once payable, without demand upon or potice to sny person, to said mortgagee itional to the in-
debtedness herebv specially secured. and shall be secured by the Len of this mortgage, and shall bear interest from date of payment|
by said mortgagee, and st the election of the monigagee, and without notice to any person, the mortgagee may declare the entire in-

debtedness secured by this mortgage due and payable, and this morigage subject to oreclosure, and same may be foreclosed, as here-
inafter provided

The undersigued agree o take good care of the premises sbove described, and pot to commit or permit sny waste thereon, and 1o |

keep Llﬁi same repaired, and st all times to maintain the same in as good condition as they now are, reasconable wear and tear alone |,
sxcept )

The undersigned agree that no delay o: failure of the mortgagee to exercise any option to declare the matusity of any debt secured |
by this mortgage, shall taken or deemed as & waiver of its right to exercise such option, or to declare such forfeiture, either s to |!
any past or present default, mnd it is further agreed that no terms or conditions contained in this murtglge can be waived, altered or
changed except as eviden in writing, sigued by the undersigoed, and by the mortgagee, by an officer f

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other {ﬂpﬂ legal proceedings being com-
menced for the foreclosure of this morigage, be entitled, as » matter of right, to the appointment by any competent court or tnbunal

without potice to any d;_:utﬁ. of & receiver of the rents, issues and profits of said premises, which power to lease and cootrol the said |
premises, and with such other powers as may be deemed necessary. |

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other |
indebtednes: secured by this morigage, and reimburses said mungafcc {for any amount it m:l_: bave expended in payment of taxes and
insurance or other liens, and interest thereon, and shall do and perform all other acts and things hesein sgreed to be done, this con-
veyance 1o be null and void; but should default be made in the payment of an surn expended by the 3aid mortgagee under the
suthonity of any of the provisions of this morigage, ar should nig indebtedness hereby sccured, and any renewals or extensions thereof,
or any part thereof, or apy interest thereon, remain unpaid at_maturity, or sbocld the interest of said mortgagee in said propesty be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so 8s to endanger the debt hereby secured,
or should lni; law, either Federal or State, be passed imposing or suthorizing the imposition of any specilic tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any ruch tax from the principal or interest secured h;‘ |
morigage, or by virtue of which any tax or assessment upon the murta:g:d premises shall be chargeable aguinst the owner o said
mortgage, or should at any tdme any of the stipulations contained in this mnrtia ¢ be declared invalid or perstive by any court
ol competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or gxn of
same as may nat at said date have been paid, with interest thereon, shall at once become due and parlbi: at the option of said mort-

agee, and this mnng:ge be subject to foreclosure and may be foreclosed a5 pow provided by law in case of past due mortgages; and
¢ mortgagee shall be authorized to take possession of the premises hereby conveyed, and after glving twenty-one days’ notice b
E-.Ubhminn once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish

the County wherein said property is located, to sell the same in front of the Copurthouse door of the County wherein said property |.

is located, at public outery, to the highest bidder for cash, and apply the proceeds of said sale: First, to the- e:rm: o m:lv:ﬂuir;g. '

selling and conveving, in:fudin; a reasonable attorney’s fee; second, to the payment of any amounts thal may bha b

T o
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f
ve been expend
or that mav then be necessary to expend, in paving insurance, tazes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal i.ndeht:ﬁ:ss and interest thereon. whether the same shall or shall not bave fully matured at the date of |

said sale: but po interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort- |}
gagOor. li

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any ssle had under the terms of this

mortgage, and purchase said property, if the highest hidﬁer therefor; and the undersigned further a to pay a reasonable alomey s |
fee to said mnnﬁ:‘“' its successors or assigns. for the foreclosure of this mnrttge. either under power of sale copotained herein, |
or by virtus of the decree of any court of competent jurisdiction, said fee to s part of the debt hereby secured, and the pusr- |
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money. !

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser |
for and in the pame of the undersigned a good and sufficient deed 1o the property sold. 4

The undersigned agree that the debt hereby secured shall st once become due and payable and this mart:li:. subiect to fore-
closure as herein provided, at the option of the holder hereof, when and if say statement of lien is filed under the statutes of Als-
bama relating to Yiens of mechanics apd materialmen, without regard to form and contents of such statement, and without re- |
gard to the existence or non-existence of the debt, or any part thereol, or of the lien, on which such statement iz based. ‘

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the |
maker or makers of this mnrtg:g:, whether one or more persons, of a corporation; and all covenants and agreements herein oade |

by the undersignad shall bind bheirs, persooal r ‘atives, successors apd assi f the uvndersigped, and ev tion, right
and pﬁvﬂe;u herein resarved or secured to the m:t;::::, shall ioure to the benefit Ellt: SUCCOELEOTS P assigns @ F
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The said ipdebtedness of § 84,000.00 which iz secured bereby is being advanced by morigagee o morigagor in |
accordance with a consiruction loan sgreement of even date herewith. tbe 1erms of which sgreement are incorporated as & pant |
bereof. In the event of defsult in the terms of said agreement, or any other contract or agreement belween morigagor and mort- |
gagee, such default aball be an event of default emiitling the mongagee herein to foreclose this mongage.in sccordance wilh the terms '

: hereot. ] o
e meeme—— e —— e ey — Tt Idﬁ:
e Y Tyl

—_ e
_— - Y EL LR T b - - "TF-.-
T —————e_ P e T L T, e SR LY 1 - R A #;M‘. I LT
- [ T il L R L R




T Faih e

TR - at SN BRI R I of LR S

.
REILY 1 LAy
'.-'I-—‘

-}l— -

- - . '-'._ . ) . N L.
- . el Fl T i - L i . - - oo ot
I MRS LS LR PRI e

. -
th I : o
.-l,r_,- . : : "l'..:.: e s . r"""'—"l"'""""""l. e
o b Thee——— _}- ; . ‘l | - ':
‘_' - r — _: ';
| .
I - — L o "R S————
- i —: ——————— = —— A :
- - _.- F T ‘.‘ S ——
| 1
! ]
1
i
¥
&
i
j V.
II-
1
i - r‘“ :
| i
| 1
]
!
:i i
t
| ;
II -
|
)
|
1
1
-L l
I .
i
i

L]
| o = = W TRA— IEm

i

BOOK 3651’&65 54.0

IN WITNESS WHEREOF,

Marie M.
pn this

Ramano

9th _ day nl’ September | 1991

. Attest:

RIPPLE CREEK BUILDING, INC.

, & corporation, bas herennto set fts signature by
s its President, who b duly authorized, and bas caused the same 10 be attested by its Secrenary

RIPPLE CREEK BUILDING, INC.

%ﬁy\- Its President

(corporaic pame)

SecrecAry

IN TESTIMONY WHEREOT, the undersigned have bereunto set their bhands and seals, on this the day and year fist aboeve

wrilten.

Witnesaes:

- (Seal) |

— (Eeal) '

{Seal) |
(Seal)
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STATE OF ALABAMA,

— —— -

COUNTY. [ the undesigned -uthdmlnmdhnid&unty,hnﬂsmhmwuﬂﬂfrﬁm

b armnes sl to the forsgoing conveyance, and who hﬂwntnml.lwmidbﬂmmm&hh?mmlh'
E:.d“nf thl.;nt:?t:dof the mnwnmla. they n:ht:d the nm".wlunuﬂlr oo the day the same bears date.

-_ GClven under my hand and official seal, this

L e IR EE R EEarT R —— e A—
- hk moE W - - —an
——- - -

- — P A———

- Notary Public
———— Ml
) .
-+ STATE OF ALABAMA,
COUNTY. L&wmw.hﬂ_hnﬂw,hﬁdhhhﬁrwﬂrw'
oo this day came before me ths withio pamed

i,

|

' | |
known 0 me to be the wifa of the within named :

who, being examinad separate mdwsrm from the husband touching her sigpaturs to the wiﬁ W},&‘d that she '

' signed the same of her own free mdnmrd,ndlhuutfnr.nunmununrthuluunth
In Witness Whereof, I have hereunto set my hand snd official seal, this

l

IL ____.__.__—_-—-———_——-— i
I Notsry Public. |
) = k,
STATE OF ALABAMA, | I

! COUNTY. Lhm&nﬂnﬂmtﬁnﬂﬁ.hmﬂhuﬂﬁmﬂhhnﬂmﬂ.hﬂ&ywﬂfr&n;i

!  om this day cams before me the within named I
known o me to be the wife of the within named

ho, acnined and Eom the husband touching ber signaturs to the within comveyan scknowledged that she |
:irznadb.tiﬂntlti:m of huuc?:r-; tfi'u wlTlp::d &d.uwiutiaut fear, constraints or threats on the part of the h:i:md. :

In Witness Whereof, T have hereunts set my hand snd official seal, this f'

g ::
) Notary Fublic. !
— E— p——— —=;

STATE OF ALABAMA, | L

; COUNTY. I, the undervigned m&oﬂﬂ.hmﬂh:ﬂdﬁuuﬂr.hnﬂﬁmhu:bymt!.ﬁthﬂ::

foregoing conveyance, and wha is knows o me, scknowledged before me on this day that, being - |
;E::dnzfm:hi: iftﬁuhu}htht :nﬂ;r::u?. be ;nr.-uud the same voluntarily on &a day the same bears date, )

Given under my hand and official seal, this

i.

lq

i

f Notary Fublic.

i‘ = ———ee —— == 2 —_— —— —'-'---—-'—.

i STATE OF ALABAMA, - :

t, JEFFERSON COUNTY. 1, the undenigned authority, in and for said County, In gaid State bereby cestify that :

- MARIE M. RAMANO |
whosa name as President of the RIPPLE CREEK BUILDING, INC. | i

l corporation, is signed o the fore mnvmmdthnh‘kmmw.uhwhdpdhfnu Ithhdlrtht.bd:h:tn—
| ;nrmad of E‘u contenty of the mnv‘:rori:-!m bo, as such officer, snd with full suthorjty, executed the et for

sct of sald corporstion.
i

Civen under my hand and official seal, this 9th day of Eeptember’ 1G] .

I
1. Deed Tax
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