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PIRST NATIONAL BANK OF COLUMBIANA
POST OFFICE BOX 977
COLUMBIANA, ALABAMA 135051
MORTGAGE
I. _This Mo hig 24th eptember 19 91
Sherry ELL1ote shd husband, Stamrora ¥ tha ke 19" by and betuesn

(harelrafter refarred to ss "Mortgegor® whether singular or plural), whose address is
P.0. Box 202, Vincent, Alabama E%&%a P

F
and the Firet Hattonsl Bank of Columbisna, a Hational Banking Corporstion (hereinafter referred to »s
wNortgagesn), whose eddress §s Post Offlce Box 977 Columbiana, Alabama 35051.

Mortgager s giving Mortgages this Hurtgxg) in order to secure the Indebtedness to Hortgages,
in the principal sum of _F1 THOUSAND AND 100 ——emm——— i ——— e e o e e e e e -

{¢$ 15,000.00 ) Dollars, which is evidenced by a Note (hereinafter referred to as "Note™), of even date
herewith, and sny renewals and extensions.thereof with interest thereon, and due and paysble on the maturity

dste set out in tha Mote if not paid on an earlier date. The Note Is incorporated in this Mortgage by
reference, _

I1. In coralderation of the miutual promises herain contsined Mortgagor doas hefeby grant and convey
to Mortgagee, snd its successors snd assigns uith power of sale, the property (“Property™) dascribed below.
{A} The real estote ("Real Estate") focated al Qff Highway 231

!Hange 2 East)

(W of NW} of SW}, Section 1, Township 19 South,
In Shelby County, abama . 1o umit:

The West ¥ of the NWi of the SW} of Section 1, Township 19 South, Range 2 East,

Shelby County, Alabama.

ALSO, a 20 foot easement for ingress and eqgress along the North 20 feet of the

NE} of the NE} of the SEX of Section 2, Township 19 South, Range 2 East.

Situated in Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. Geneg;l an sgegé 1 taxes or assessments for 1991 and subsequent years not
yet due and payabile. .

2. PRasement(s) and right(s) of way(s) affecting subject property.
3. Rights of others to use the easement described above. '

The above described property does not constitute any part of the homestead of
the Mortgagor or the spouse of the Mortgagor.
THIS IS A SECOND MORTGAGE.

(8} All bulldings, structures, snd other improvements that sre locsted or subsequently located 3 -
on ths Real Estate; o

(C) ALl othar property rights that Mortgagor has as owner of the Resl Estate. These rights
sre known ss “eassments, rights end appurtenances attached to the Property,” snd includes any and all access

easements or rights now exfeting or subsequently created for the beneflt of the Real Estate ovsr ground
adjoining the Real Estate;

(0) ALl rents or royaities from the Real Estate;

(E} All minersl, oil snd gas rights and profits, water rights and uater stock thet sre part - ..
of the Real Estste that Mortgagor may how or in the future acquire;

(Fy ALl rights of Mortgsgor in the land which Lies In the streets or roeds in front of, or .
next to, the Resl Estate;

(G) ALl fixtures, apptlisnces, machinery, equipment, and other iteme of personsl praperty

instatied In, attached to, or situsted in or on the Real Estate or the property described {n paragraph (B) of
this section;

!

. (#) All property, improvements end rights described in paragrephs {8) through (F) of thls
section that Mortgsgor mey acquire in the future;

(i) AlL replacements of, additions to, or proceeds of the property described in paragraphs
(8) through (F) snd paragraph (R} of this section;
(J) ALl replacements of, additions to, or proceeds of the fixtures that are on the Reat Eatate
and the Improvements described in paragraph (B) of this ssction; and

(X} All personal property specificatiy described on attached Exhibit A.

10 HAVE AR TO HOLD the same snd every part thereon unto the Mortgagee, ite successors and assipns
forever.

111. Mortgsgee may sxercise sll rights contained hereln if Mortgagor does not:

(A) Well and truly psy snd dischsrge every indebtedness hareby secured as it shall becoms cdue
and payable, sny renewal or extensions thereon, and sny other notes or obligations of Mortgegor to Nortgeges
whethar now or hercafter incurred;

(8) Eventually pay, with Interest, sny amounts that Mortgagee spends under this Mortgage to
protect the value of the Property end Its rights in the Proparty; snd

(C) Keep all promises snd agreements under this Mortgage.

Mortgagor warrante snd represents that except for the Mexceptions® listed in sy titie ineursnce policy
which Insures Mortgeges's rights Iin tha Property:
: (A) Nortgsgor lawfully ouwns the Property;

() Mortgagor has the right to mortgaps and convey the Property to MHortgages; and
(C) There are no outstending claims or charges sgainat the Property.

Martgagor hereby gives Mortgeges s general warranty of title. This meams thet Mortgagor will be fully
responsible for any losses which Hortigagee suffers because someone other then Mortgages has some of the rights

{n tha Property shich Mortgagor promises that Mortgsgor has, further, Mortgagor promises that Mortgegor will
defend Mortgagese's ownership of the Property against any claims of such rights. -
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IV. For the purpose of further gecurlng the payment of the Indebtedness, Mortgagor hereby warrants,
covansnta, snd mgress with Norigegee, its successors end sssigns, os follows:

1. payment of Ysxes; Digclosure of Liens: Inferior Liens, Mortgegor shetl pay sll taxes,
ssseysments, unter rents snd other goverrmental charges levied upon the premises, In & timely fashion. If
Mortgegor defsults in the payment of Mortgagor's texes and other charges, Mortgagee may, Bt fte option, pey the
taxes, ond other charges, and such payments shall be a tlen on the property and sddsd to the smount of the
Hortgagor's debt to Hortgsgee secured by this Mortgage, and shall be imnediately due snd payable.

Mortgagor agrees to psy or satisfy all ljens sgainst the Property that may be superior to this Mortgege.
However, Mortgsgor does not have to sotiafy s superior Lien if:

(A} Mortgsgor agrees, In writing, to pay the obtlgatlon which gave rise to the superfior
({en and Mortgages approven the wey in which Mortgagor egrees to pay that obl igation;

(B) Mortgagor, In good faith, argues or deferds against the superfor lisn in a lmauit so
that, during that lLawsuit, the superior {ien may not be enforced and no part of ‘the Property may be g¢lven up;
or

. (C) Mortgagor cbtains from the holder of such Lien sn agreement which subordinates, §.e.,
pives Mortgagee priority over, the compating lien.

Mortgagor sgrees not to slliow any creditor to.plasce » Lien on or recelve sny security intersst in the
Proparty securing Mortgagee's indebtedness described above, without first motifying Mortgeges. Fallurs to so
notify will be an mct of defeult, and Mortgagee may fequirs Mortgagor to imnediotely pay sit outstanding sumi.

2. |nsursnce, Mortgegor sgrees that Mortgegor will keep the Property insured against tha Loss
or demage by fira snd such other hazsrds as may be specified by Mortgagee, for the benefit of Mortgegee, and
by insurers and in amounts epproved by Mortgages. Mortgegoer also sgrees to detiver such Insursnce policy or
policies to Mortgagee, ard have stteched thereto lose paysble clauses in favor of end in a form acceptable to
Mortgagee. the fire insurance poticy shall contaln the ususl extended coverepe endorsement.

tf Mortgegor falls to obtain such Insurance, Mortgagee may, at Its option, obtain such
insurance, end the premiun therefore shatl be » Llen on the Property end added to the smount of Mortgages’s
obl lgationa secured by this Nortgage ond shall be lmnediately due and payable. In the case of » loss, ey
{raurance procesds payable to Mortgegor aid For Hortgagee are, to the extent of Mortgagor's interest, hereby
asaigned to Mortgages. Wortgagea may LSE such proceeds to preserve and protect frs rights under this Hortgage
srd the Hote, or to secure repayment of the Hote or to rebuild or restore the demaged buildings or improvements,
st [t deams best. Further, Mortgagee ghall have the sbsolute right to settle and compromise all clalime uncier
sy pollcies of insurance.
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! its. Mortgngor agrees to keep the Property in good repalr. Hortgagor
will not destroy, damage of subatantielly change the Property, and Mortgagor witl not allow the Property to

deterlorate. 1f Mortgsgor does hot own but is 8 tensnt on the Property, Hortgagor wilt fulfitl stl obligations
under Mortgspor's lesse,

If the Property is a unit In e condominium project or s planned unit davelopment, Mortgegor
will fulf111 il of Mortgegor's obligations undar the Decieration, By-Laws, Regulations and other documnts that
crents or govarn tha condominium project or plunned unit development. Also, Mortgagor will net divide the
Property into smaller parts that may be ovned separetely, snd Hortgagor will not consent to any of the following
unless Mortgagor has flirst glven Wortgagee notice snd cbtalned Hortgagee's consent tn writing:

(A} The sbandorment or terminetiocn of the condominium project or ploanned unit development,
untess, In the cese of the corndominium, the sbandonment or termination §a required by Lov;

(8y Anw slgnlflicant chonge to the Declaration, By-lLews or Regulations of the Ounar's
Assoclistion, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominlum project or planhed urht devetopment, Including, for example, & chehge in the percentage of ownershlp
rights held by unft owners in the condomintum project or in the common sres of facilities of the planned unit

(C) A decision by the Oumer's Asgocistion to terminste professionsl menagement and to begin
gelf-msnagement of the condominium project or planned unlt development; snd

(D} The trensfer, release, creation of Liens, partition or subdivision of sil or pert of
the cowmon areas and facilities of the planned unit development,

1f 8 condominlum or plammed unit development rider is exscuted by Mortgagor snd recorded together with
this Mortgage, the covenants snd agreements of such rider shall be incorporsted into snd shall swend snd
supplement the covenants and agreements of this Mortgage, as {f the rider were s part hereof.

4. Mortgsgee's Right to Protect the Property. I

{A} Hortgagor does nol keep Mortgagor's promises and sgreements made in this Nortgage, of
(B) someone, including Mortgegor, begins s legol proceeding that mey significantly affect Mortgmges's righte
in the Property (such ss, for example, a proceeding in bankruptcy, In probate for condesnation, or to enforce
{sus or regulations}, then Rortgsgee may do and pay for whatever |s necassary to protect the velus of the
Property snd Mortgagee's rights fn the Property. Hortgagee's actlons under this paragreph mey Includa, for
exemple, sppearing in court, peying reazonobte attorney's fees, and entering tha Property to meke repairs.
Mortgagee may give Mortgegor hotice before Mortgagee will take any of these actions.

Mortgagor must pay to Morigagee any smounts, with interest, which Rortgagee spends under this

paregraph, This Mortgege will protect Mortgegee in case Hortgagor does not keep the promise to pay those
smounts with interest. . - | .

Mortgagor must pay all amounts due to Mortgsgee when Mortgages sends Mortgegor a notice
requesting that Wortgsgor do so. Hortgagor will also psy interest on those amounts at the sams rats stated In
the Hote. Howsver, |f psyment of interest at that rate would violate the law, Hortgagor witl pay Interest on
the smoumts spent by Hortgeges under this parograph at the highest rate that the law sliows. tnterest on each
amount wlll begin on the date that the omount s spent by Mortgagee. However, Mortgagor snd Mortgages may sgree
in uriting to terms of payment that ere different from these in this psrsgraph.

Any smounts Nortgagee disburses pursusnt to this psragreph, with Interest therson, shall beconw
sdditional indebtedness of Mortgegor secured by this Mortgage,

Although Mortgapes may teke actlon under this paregraph, Mortgagee doss not have to do so snd
sny failure to sct shall not be congldered 8 univer of any rights the Mortgages hes.
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S. Condemnation. A taking of Property by eny governmentsl suthority by sminent domein ia
knovn as “condemnatlon.” Upon such condemnation, Mortgegor hereby glves to Nortgsgee tha Mortgagor's rights
{AY To procesds of ell swsrds or claime for demages resulting from condesnation or other
‘govarnmental teking of tha Property tor, 1f the Property includes a unit Ins planed unit development, of the
common areas snd fscilities of the planned unit development}; and
(8) Vo procasds from s gsate of the Property (or, If the Property includes & unit in a
planned unit development, of the common sreas sid focllities of the plonned unit davelopment) that s made to
svold condemstion. All of those proceeds sre to be paid to Nortgagee.

1f il of the Property s taken, the proceeds will bs used to reduce the amount that Nortgegor
oves to Hortgages undsr the Note and this Mortgags. if sny of the proceeds remain sefter the smount thet

Mortgegor owes to Mortgagee has been pald In full, the remaining proceeds will be paid to Mortgagor. Unl ess
Mortgsgor and Mortgegee agree otheruise In mriting, if only s pert of the Property taken {or, 1f the Property
includes ¢ unit in u planned unlt development, ¢ all or part of the common pread and focilities of the ptanned
unit devetopment srs taken), the smotat that Nortgogor owes Mortgsgee mill only be reduced by the smount of
proceeda, multiptied by the folloving emount:

i. The total smount the Morltgagor owes 1o Mortgagee under the Naote and this Mortgegs
immedlately before the taking, snd divided by

i1. The feir market velue of the Property {mmediately befors the tuking. The remainder
of the proceeds will be pald to Mortgagor. the use of proceeds to reduce the amount that Morigagor oWes
Mortgagee will not be 8 prepoyment that s subject to the prepasyment charge pravisions, 1f sny, under the Note.

1f Mortgagor sbendons the Property, or 1f Hortgagor does not answer within thirty days »
notice from Hortgagee stating thet e govermmentsl euthority has of fered to meke a payment or to ssttle s clalm
for demsges, then Wortgagor heraby grants Hortgages the authority to collect the proceeds. Mortgagee say then

use the proceads to repair or restore the Property or to reduce the smount that Mortgegor owes Lo Mortgegee

under the Note snd thiw Mortgege. The thirty day period wlll begin on the dete this notlce is maited, or if
it is not mailed, on the date the notice Is delivered. 1f sny proceeds are used to reduce the smount of
principst which Mortgegor owes Mortgagee under the Nots, that use wlll not detsy the due date or change the

smount of any of Hortgagor's monthly payments under the Note. However, Hortgegor and Mortgagee may Bgree in
writing to those delays or changes. .

s. ELM_P_LM Mortgagee, and others suthorfzed by Mortgeges, may enter and
inspect the Propsrty. MWortgages wiist do so In a ressonsble menner ard at # reasonable time. Wowever, befors
one of the Inspections is made, Morigeges must glve Mortgagor reasonsble notlce stating » reasonable purpose
for the inspection. That purpose wust be related to WMortgegee's rights in the Property.

7. Continuation of Wortgagor's Obligations, Mortgegee may sllow » person vho takes over
Mortgagor's righta end obilgations to delsy or to chenge the esmount of the monthly payments due under
Mortgagor's Note or under this Mortgage. Even 1 Hortgagee does thls, however, both that person snd Mortgagor
uill stitl ba fully obtlgated under the Hote snd under this Mortgage unless the conditions stated in this
Nortgege have been met, .

_ :{3 Mortgagee woy allouw those delays or changes for # person who tekes over Mortgegorts rights and
)

obligetions, even {f Hortgages is requested not to do so. Mortgagee will not be required to bring & {levsult
sgainat such a person for not fulfitiing obtigations under the Note or under this Hortgage, sven |f Mortgsges

'E':n_: is requestad to o so.

[+
ln u- l.:' £l- L rtgago a1 M o H rall’ ¥ o a o o ' 01 "L H
E%" Mﬂm_m gubject to the terms of this Mortgage, sny person who tskes over Wortgagor's

rights or obligations under this Hortgage and the Note shall hsve sll of Nortgsgor's rights and will be
o obligsted to keep sil of Mortgegor's promises ond agreements mods in this Mortgage snd the Note. Similerly,
sty person who takes over Mortgogee's rights or obl tgatlons under this Mortgage ard the Wote will have all of

& Mortgsges's rights snd will be obilgated to keep all of Hortpagee's egreements made in this Mortgage end the
Note.

1f mors then one parson algns this Nortgege as Mortgagor, all are fully obl igated to keep all

of Mortgegorts promises and obil {gationa contained In this Mortgege. Hortgages moy enforce fte rights under this
Mortgage agalnst Nortgagors indlvidusily or against all of Mortgagors together. This means that any one of the
Nortgagors mey be required to pay sll smounts owed under the Note and under this Mortgags. MNowsver, i one
Mortgagor does not slhgn the Note then:

(A) Thet person ts signing this Hortgege only to convey his or her rights In the Property
to Mortgeges under the terms of this Mortgage;

{8) He or she iz not personaily obligated to meke payments or to ect under the Note or
under this Mortgage; end

(C) He or she sgrees that Mortgsges and any borrower under the Note may agree to extend,
sod{ fy, forbaar or moke any other sccommodations with regerd to the terma of this Nortgege OF the Note without

his or her consent end without retessing the coslgner or modifying this Mortgege ss to the coslgner's Interest
in the Property.

the captions end titles of this Mortgage sre for corvenience only. They mey not be usad to
Interpret or to defina the terms of this Mertgage,

9. Continuation of Mortgacee's Rights, Even |{ Mortgages does not exercise or enforce ey
of (ts rights under this Mortpage, the Note or under the law, Hortgsges will st11l have stl of those rights end
may exercige them snd enforce thew §n the future, Even 11 Mortgsgee obtalns Insursnce, pays. taxes, or pays
other clsims, cherges or Ulens against the Property, Mortgagee will still have the right to demoand thet
Mortgagor make (mmediste payment In full of the smount that Nortgegor owes Mortgages under the Wote and under
this Hortgags.

10. Mortgesee's Rights of Enforcement, Each of Hortgsgee's rights under this Mortgage and the
Wote |s separste. Mortgogee may exercise and enforce ohe or mors of these rights, as uetl es sny of Mortgages's
other rights under the lei, ona st a time or all st once.

1t. Mnmlm_ﬂﬂgu_- Untess the law requires otherwise, sny notice that must be glven
to Bortgegor under this Mortgage will be given by delivering 1t or by mailing it sddressed to Mortgagor st the
address steted In Section | sbove. A notice will be delivered or meiled to Hortgegor at a different sckdress
if Mortgmgor glves Mortgages notlce of Mortgagor's change of eddress, any notice thet must be given to
Mortgages under this Mortgoge will be given by malling such notice to Mortgsgee's scddress stated above. A
notice should be maliled to Mortgeges at 3 different addresa If Mortgagee glives Horigsgor notice of the dif ferent
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sddrass. A notice required by this Mortgagse |s given when It is maited or when It s delivered sccording to
the requirements of this paragreph.

12. Agresment §s Enforcesble, If sny terms of this Hortgege or of the Note conflict with wny
provisions of Lew, all other terms of this Mortgage and of the Note Will still remain in effect if they can be
given effect without the conflicting term. This means that any terms of the Mortgage and of the Note which

conflict with the isw can be separated from the remaining terms, and the remalining terms witl still be
enforced.

13. Wortgsgor's Copy of the Note snd of this Morigage. Mortgegor will be given s copy of the Note
snd of this Mortpsge. Thoss copiss muist shou that the original Note snd Mortgage have bean signed. Mortgesgor
will be given those coples sither when Mortgegor signs the Note and this Hortgage or after this Mortgage has
besn recorded in the proper of ficisl records.

14. Yrpmfer of the Property of Beneficial lnterest in Wortgagor. 1f atl or sny part of the
Property or any intersst In [t i{s sold or transferred {or If 2 beneficial interest 1n Mortgsyor fis sotd or
transferred and Mortgagor s not s natursl person) without Mortgsges*s prior written conaent, Mortgages may,
st fte option, require Ismediate payment in full of all sums secured by this Mortgsge. Houwever, this optlon
shall not be exsrcised by Mortgagee if exercise is prohibited by federal taw 83 of the date of this Mortgege.

1f Mortgagee sxercises this option, Mortgagee shall give Mortgagor notice of sccaleration,
The notice shatl provide a period of not-less than 10 deys from the date the notics is delivered or mafiled
within which Mortgagor must pay all sums secured by this Hortgage. [|f Hortgagor fails to pay these suns prior

to the explration of this perlod, Mortgagee may invoke any remedies permitted by this Mortgage without further
notlice or demand onh Mortgagoer.

15. ' ' I1f Mortgagor should bresch sny of Mortgagor's
sgreements contained in this Mortgage or the Kote, Mortgagee may “accelsrate” sortgagor's obligations. This
means that all debta Hortgagor owes (o Hortgagee shall become immedintely due snd payable. In cases of default
other then those described in paragraph 14 above, before Hortgages may accelerate, Hortgagee will mail Mortgagor
a notice which may contain all of the fol lowing: .

(A) Wou Mortgegor has breached this Mortgsge or the terms of the MNote;

(B) What Mortgagor must do to correct {or "cure"} the bresch; _

(C) How long Mortgsgor will have to cure the breach, which will be at least ten days from
the date the notice is msited; and

(0} That Mortgagor's failure to cure the breach may result n the accelerstion of
Mortgagor's obligstions and the sate by Mortgagee of the Property.

this natice alse witl tell Mortgsgor that Mortgegor witl have the right to “reinstata® (e
defined below) after scceleration. Finally, the nothce witt tetl Hortgagor of Hortgegor's right to show any
defenses Mortgagor may have to acceleration and ssle of the Property.

i1f Mortgegor doss not cure the breach by the date stated in the not ice, then Horigegor will
be in defautt, and Mortgages mey, et it option, declare all sums secured by this Mortpage {mmedistaly due snd
paysble without further demand. Further, Mortgagee may sell the Property, or exercise sny other lagsl right
Mortgages may have. After defautt, Mortgagee will be entitied to all costs it incurs in pursuing any rights
it has, Including, but not limlted to, ressonsble sttorney*s feea if Hortgagee refers the matter to an attorney
who §s not an smployee of Morigagee.

1 f Mortgages declides to setl tha Property, it will give Mortgegor » copy of the notice of sale.
the notice will contain the time, place and terms of sale and will be published for three consecutive weeks in
» poper published in the county where the Property is locsted, Mortgagor heceby grants to Mortgegee the pouer
to sell the Property to the highest bidder (which may be Mortgages, or its highest bidder) at a pubtic suction
at the front door of the county courthouse in the same county where the Property is tocated., Further, Morigegor
grants to Mortgages, or its designated agent, the power to glve 8 deed conveying the Property to the highest
bldder. The proceeds from the sale will be spplied first to the costs of the sale (which include, among other
sxpenses, reasonable attorney's fees snd title searches), then to the debt secured by this Hortgage, and finally
to the psrson who is legally entitled to any remaining suma.

. 16. Romedigy, I1f a Mortgagor is in defsult, Mortgages has every remedy avaflable at (sw.
Mortgages has the right to, emong other things, demand repayment of the entire indebtedness, including all
principst, interest and other charges. Further, Hortgagee can sat-off this debt sgainst eny right of Moregegor
to payment of money from Nortgages snd make use of any remedy glven to Mortgagese in ey other remedy. The
axerclse of any right or remedy avallable to Mortgagee may be delayed without such deley being considered a
walver, Further, shoutd Mortgeges not exercise eny of [ts rights upon Mortgagor's default, Wortgages has not
walved its rights §n the evant of & later default.

17. Mortasgor's Bight to Relnsiste, Even 1f Mortgages decides to sccelerate snd setl the Proparty,
Mortgagor may have Hortgagee's foreclosure proceedings stopped under certain circumatances. In that case,
Mortgagor must:

(A) FPay all smounts which would be due under the MNote and this Mortgege as 1f no
accelaration had occurred;

{83 Cure sll breaches of this Hortgage;

(C) Pay all expenses Mortgagee incurced in sttempting to enforce its righte undar this

Mortgage; end
(D} Teke whatever stieps Mortgagee may ressonably think are necessary to assure that this
Mortgege, Mortpages's interest in tha Property, and Hortgagor's obiigations will continue unimpaired. If
Mortgagor pays sll sums due and corrects sll problems, then this Mortgage will contioue in full force and affect

as if no acceleration had occurred. Reinstetement mist occur ho later than three days prior to the date of the
foreclosure sale.

18, ' a t As sdditional protection for Hortgogee,
Mortgsger hersby granta to Mortgages all of Wortgagor's rights Lo any rental payments from the Property.
However, until Mortgagee requires immediste payment in full, or until Mortgagor sbandons the Property, Wortgagor
has the right to collect and keep those rental payments as they become due. Morigagor hersby sgress that

Mortgagor has not glven any of Mortgegor's rights to rental payments from the Property to anyons slse, and
Mortgagor will not do so without Mortgagee's consent in writing.

N
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If Mortgnges raquires ismediate payment in full, of if Mortgsgor sbandons the Property, then

Hortgages, persons suthorized by Mortgeges, or & recelver sppointed by a court et Mortgagee's request mey:

(A) Collect the rentsl psyments, Including overdue rental payments directly from the
tenents;

(#) Enter on and take possession of the Property;

{C) Msnage the Property; and

(0) sign, cancel asnd chonge leases. Hortgegor agrees that if Mortgeges notifles the
tenants that Mortgsgee has the right to collect rental payments directly from them under this paragraph, then

the tenants mey mske those rents! payments to Hortgagee uithout having to ask whether Mortgagor hes falled to
keep Mortgagor's promises and agreements under this Mortgage.

1f there §s a Judgment In favor of Rortgages In & Iawsult for foreclosure and sele, Nortgegor
will pay Mortgegee reasonable rent trom the date the judgment is entered for as long as Wortgagor occuplen the
Property. The foregaing notul thetanding, Mortgagor does not have the right to be a tenant on the Property.

. v

' « " . ALl rentsl payments collected by Hortgegee or by a receiver, other than the rent pald by
Mortgagea under this paregreph, witl be used first to pay the coats of collecting rental paywments and of
menaging the Property. If eny part of the rentat poyments remain after those costs have besn pald in full, the
remaining pert will be used to reduce the amount Mortgagor owes to Hortgagee under the Note and under this
Nortgage. Ihe cost of menaging the Property may Include the receiver's fees, rensonable sttorney's fees, and
the cost of any necessary bonds. Hortgagee and the receiver will be obligated to account only for those rental
poyments that Hortgeges sctually recelves.

19. MMM Hortgagor may stk Mortgagee 1o make one or more futire
advences, or to extend or renew the Note. Any future sdvances, extensions or renewals snd sll debts, costs and
fees associated with them, will be secured by this Wortgage. Neither Mortgagor nor Mortgegee will have to
sxecute sny eddltional sgreements or mortgages to secure such additicnsl advances uniess requested by Mortgegee.

20. pischarge snd Relcase, When NHortgegee hes been pald sll smounts due under Mor tgegor's Note
snd under this Mortgage, Hortgasges will dischergs this Mortgage by dellivering » certificate or notstion that
this Wortgage has been satis{ied, Hortgagor will not be recquired to psy Mortgagee fof the discherga, but
Nortgagor witl pey all costs of recording the discharge in the proper officisl records.

21. Entlce Agreement, This Mortgsage constltutes the entire agreement batuesn the parties ss of
the date of exscution.

22. fubwission to Jurlediction, The Mortgagor Irrevocably submits to the Jurlediction of esch
state or fadersl court sltting in Shelby County, Alebams (the “Courts™) over any sult, action, or procesding
srising out of or relsting to this Wortgege; snd further, waives any objection that the Mortgagor may nod oF

hereaftar have based on improper venue, lack of jurisdiction, or Inconvenience of forum, In sny sction brought
jn any of the Courts.

23, Melver of Jury VTrlal. The Mortpagor, the Guersntor, the Morigeges, of B benaficiery or
successor, or shy of them, do each hereby waive all rights to e trisl by jury In any suit, sction, or proceeding
relating to sny transsctlon, grievance, or claim under this Mortgage, Including the Loan Documents. This waiver
is knowingly, volunterily and intentionelly being entered into snd s part of the corgideration and inducement
of the perties sntering into this Hortgege and the making of the MNote.
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2. Noxlom Credit Charges, Mortgegor has egreed, sccording to the terms st forth In the Note,
Cvy to pay chargss on credit extended to Mortgegor. 1f this credit Is subject to law which sets s saximm charge,

srd this lew llllnt preted 8o that the interest orf other credit charges which Nertgages imposes exceads
-t~ DRy tl-d'm‘lt‘f“'ﬁti

B = T gtz S £ A such charge In violation of the lew, es interpreted, will be reduced by shatever
- :ﬁlé}il:!_i_'_m; seCy Ap bring the charge wlthin permizsible Limlts; and
emmbinl SR aY val (832 Any sums which Mortgagor has paid Mortgagee In excess of the legal Uimit will be
T relukled .to Mortghgor. Y Such refund may be mode by reducing the balsnce owed under the Mote or by meking »
- w e diract peyment--te-Hortgagor.

g wen, TR TURE W

25. Sscurity Agresment, This Mortgoge constitutes s security egresment under the Unl form
Commercisl Code snd crestes s security Interest in the peraonsl property Included in the Property. The
Mortgagor shall execute, deliver, file, snd reflie sny financing statements or other secur [ty agreements that
the Mortgegee may require from time to time to confirm the Lien of this Hortgage with respect to that Property
orcd shell pey all costs of (iling. Uithout limiting the foregoing, the Hortgegor jrrevocably sppalints the

Mor tgagee sttornay- in-fact for the Mortgegor to execute, deliver and file such instruments for and on behalf
of the Mortgsgor.

26, me_ummm The Mortgagor shall comply with ell lavs, ordinances,
regulations, and orders of federat, state, mmicipal, snd other governmental suthorities that relste to the
Proparty.

1§ checked, notwithatending sny other provision hereof, this Nortgage secures only the
spacific debt evidenced by the Note, all extenslons and renewals tharsof, the interest thereon, e advences

hereafter made by Mortpages for taxes, sssessment:, snd insurance and to discherge encumbrances, end the
interest on such advances.

gy signing thls Mortgage, Mortgsyor(s) sgree that Mortgegor(s) have resd the foregoing wnd
agree to all provisions sat out in this Hortgege.
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State of Alabame
Conty of Shelby

on this 24th

day of __September , 1991 1 the undersigned authorit
8 Notary Public [n end for sgig County in sald State do her certify that
Sherry Elliott and husband, Stanfor y'f 4 eby Y —_

J. Elliott

whote name{s) Is/are signed to the
foregoing conveysnce, and who {s/ure Informed of the contents of the conveyance, executed the same voluntarily
on the day the ssme bears date,

Given under my hand snd official seal this, the 24th  day of September

1921 |
Motary Public ; ~
, My Cosmizsion Expires: 8 92. -

-

State of Alabama

County of

i, the undersigned, Wotery Public, in and for sald County in seid State, hereby certify that

whose name o8

ﬂf #
a corporation, is signed to the foregoing instrument, end who 1s known to me, acknouledged before me on this

date that, being fnformed of the contents of the Instrument, he, s such officer and with full suthority,
executed the same voluntar|ly for and as the act of said corporation.

Given under my hand and Offlcfal seal this day of

+ 19 .

Hotary Public
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Ny Commission Expires:

This lmtru!iant prepared by:

Willfem R, Justice
P.0. Box 977

Columbisna, Alabame 35051
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