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FIR8T NATIONAL BANK OF COLUMBIANA
POST OFFICE BOX 977
COLUMBIANA, ALABAMA 350351

MORTGAGE

I. This Mortgage macde this 18th day of September . 1PL | by end betusen
rtgagor...S5ee Bel me—

_*Mortgagor...See Below®
{htr-lci’r:nft-r ".lfibtfd %ﬂiﬁmnr'ﬂnger ""!ﬂ,h’ﬂ’ plural), whose ud:lreu i

and the Ffirst Nstional Bank of Colurbiana, a National Banking Corporation (hereinafter referred to n
“Mortgagae"), whose address is Post Office Box 977 Columbliana, Alabasa 35051,

Note¢, Mortgagor ort a e this e_in order o re_the t s to Mortgagee,
in th'f""'ﬂl .u: of t‘.!ne Huns enty— our thousand* #10¢ BundFed mty- o dnd’ 43/100
(¢ 124,522.43 ) pollars, which is evidenced by s Note (hereinafter referred to as "Note®), of even date
herewith, snd any renewsls and extensions thereof with interest thereon, and due and paysble on the maturity

date set out in the Note If not pald on an earlier date. The Note ia incorporated in this Mortgage by
reference.

II. In consideration of the mutual promises herein contained Mortgagor does hereby grant and convey
to Mortgeges, end 1ts successors and assigns with power of sale, the property (*Property”} described below, .

Highway 25 ‘ﬂ}ﬂi 5“‘0!:')‘.%&&5&" EN 1L As 8 41
in SHELBY county, ALABAMA , to wit:

AMOrtgagors.......Columbiana Church of the Bazarene, Inc., Paul Stewart, Ruth
Murphree, Jerry Davideon and Linda Crenshaw, as the Board of Trustees of the
Columbiana Church of the Nazarene (hereinafter referred to as "Mortgagor")

For legal description, refer to attached Exhibit "A™
Property being described om Exhibit "A"™ attached hereto and made part and parcel

hereof and incorporated by reference as fully as if set out herein, which said
exhibit is signed for the purpose of identificatiom,

{8} ALl bulldings, structures, and othsr Improvements that are located or subsequently Locatad .
on the Real Estate: e
(C) ALl other property rights that Mortgsgor has as owner of the Real Estate. These righta -
are known ss "assements, rights snd sppurtenances attached to. the Property,* snd include any and all access |
easaments or rights now existing or subsequently created for the benafit of the Real Estate ovar ground i
ad]Joining the Real Estate; _
(D} All rents or royalties from the Reat Estats; .
(€} ALl minarat, ofl and ges rights and profits, weter riphts and water stock that are part -
of tha Real Estate that Mortgagor may now or in the futurs scquire; |
(F) ALl rights of Mortgsagor in the tend which lies In the streets or rosds in front of, or
next to, the Reat Estata;
(G} ALl fixtures, sppliances, machinery, equipment, and other items of personsl property
installed in, sttached to, or situated in or on the Real Estate or the property described in parsgreph (8) of
this section;
(H) All proparty, improvements and rights described In parsgraphs (B) through (F) of this
section that Mortgagor may acquire In the future;
(1) ALl replacements of, additions to, or proceeds of the property described in paragraphs
(B) through (F) and paragraph (H) of this section;
(4} ALL replacements of, additiona to, or proceeds of the fixtures that are on the Real Estate
snd the {mprovemsnts described in pnrlgrlph (B) of this section; and
(K) ALL personal property specifically described on sttached Exhibit A.

TO HAVE AND TO HOLD the same snd every part therson unto the Mortgagee, its successors and assigns
foreaver,

111. Mortgagess may exercisa all rights contained herein if Mortgagor doss not:

(A} Well snd truly pey snd discharge svery indebtedness hersby secured as it shall bacoms due
end payable, any renewal or extensions thereon, and any other notes or obligations of Kortgsgor to Mortgsges
whathar now or hareafter fncurred; '

(8) Eventually pay, with Interest, any smounts that Mortgages spends under this Mortgags to
protect the values of the Property and {ts rights In the Property; ond

(C) Keep sll promises and agreements under this Mortgage.

Mortgagor warrants and represents that except for the "exceptions! listed in any title insurance policy
which Insurea Mortgages's rights in the Property:
{A) Mortgagor lawfully owns the Property;
{8) Mortgagor has the right to mortgage snd convey ths Property to Mortgages; and
{C) There are no outstanding cleims or charges against the Property.

Mortgagor hereby gives Mortgages a general wacrsnty of title. This meens that Mortgagor will be fully
responsible for any losses which Mortgagee suffers because someone other than Mortgagee has some of the righta
in the Proparty which Mortgagor promises that Mortgegor has. Further, Mortgagor promises that Mortgagor wiil
defend Mortgagee's ownership of the Property against any claims of such rights.
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i¥. For the purpose of further securing tha payment of the indebtedness, Mortgagor hereby werrants,
covenants, snd agrees with Mortgagee, fts successors and assighs, as follows:

1. Ppayment of Tmxes: Digclosure of Liens: inferlor Liens, Mortgagor shall pey all texes,
ansessments, uater rents and other govarrmental charges lavied upon the premizes, in a timely fashion. 1If
Mortgagor defsults in the payment of Mortgagor's taxes and other charges, Hortgages may, at 1ts option, pay the
taxes, and other charges, snd such payments shall be » tien on the property and sdded to the smount of the
Mortgagor's debt to Mortgegee secured by this Mortgege, and shall be jmmedietely due and payable.

Mortgagor sgrees to pay or satisfy sll liens sgainat the Property that may be superior to this Mortgage.
Wowever, Mortgagor does not have to setisfy a superior lien if:

(A) Hortgagor agrees, in writing, to pay the cbligation which gave rise to the superlor
Lien and Mortyeges spproves the wey In which Hortgegor agreess to pay that obligstion;

(8) Mortgagor, in good fmith, argues or defends agalnat the suparfor 1ien in a lawsult so
that, during that lewsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

_ (C) Mortgsgor obtains from the holder of such lien an agreement which subordinates, 1.e.,
gives Mortgagee priority over, the competing lien.

Mortgagor sgrees not to allow any creditor to place o Lien on or recelve any securlty interest in the
Property securlng Hortgages's Iindebtednass described sbove, without firat notlfying Hortgages. Failure to 20
notify will be on act of default, and Mortgegee may requira Mortgagor to immediately pay sll outstanding sume.

2. lnsurence, MWortgagor angrees that Moctigegor will keep the Property insured sgainst the loss
or damage by fire and such other hazards ss way be specified by Mortgagee, for the benefit of Mortgsges, and
by Insurers and in smounts spproved by Hortgages. Mortgagor siso agrees to deliver such insurance policy or
policies to Mortgagee, snd have sttached thereto loss paysble clauses In favor of and In » form scceptable to
Mortgagee. The fire Insurence pollcy shall contain the usual extended coversge endorsement.

1f Mortgagor feils te obtein such insurance, Hortgegee may, at its option, obtain such
insurance, snd the premium therefore shall be a lien on the Property shd edded to the amount of Mortgages's
obtigationa secured by this Mortgege and shall be immediately due end paysble. In the cese of a loss, ew
{nsurance procesds psysblie to Mortgagor and Jor Mortgages are, to the extent of Mortgagor's interest, hsraby
sssigned to Mortgegee. Mortgegee may uvae such proceeds to preserve and protect its rights under this Mortgags
and the Note, or to secure repayment of the Note or to rebutid or restore the dsmaged buildings or improvements,
ss it desms best. Further, Mortgages shell have the absolute right to settle and cospromise all cleims under
ony policlies of imsursnce,
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CondomSniuns snd Plenned Unit Developments, Mortgagor sgrees to keep the Property in good repair. Nortgegor

will not destroy, demage or substantlally change the Property, snd Mortgagor will pot sllow the Property to
deterlorate. 1f Mortgagor does not own but §s a tenent on the Property, Nortgagor will fulfitl all obligastions
under Mortgagor's lease,

i1f the Property is a unit In a condominium project or 8 planned unit development, Mortgagor

witl fulfill sll of Mortgagor's obligations under the Declarstion, By-Laws, Regul st ions and other documents that
crente or govern the condominius project or planned unit devetopment. Also, Mortgagor will pot divide the
Proparty Into amaller parts that may be ouned separstely, and Mortgagor will not comsent to any of the following
unless Mortgsgor has first given Mortgagee notice and obtalned Nortgegee's consent In writing:

(A} The sbandorment or termination of the condosinium preject or planned unit development,
urless, in the cass of the condominium, the sbandorment or termination is required by lew;

(8) Any significant change to the Declaration, By-lLaws or Regulstions of the Owner's
Association, Trust Agreement, Articles of Incorporation, or other documents thet creste or govern the
condomintum project or planned unit devetopment, including, for example, a chenge In the percentage of ownership
rights held by unit owners in the condominium project or in the common ares of tacilities of the plamned unit
development;

(C) A decinfon by the Owner's Asaocistion to tersinate professional menagement snd to begin
sel{-management of the condominium project or plsmned unit development; and

(0) The trersfer, relesse, creation of Liema, partition or subdiviasion of sll or part of
the common areas snd facilities of the plenned unit development.

1f a condominium or planned unit development rider Is executed by Mortgagor and recorded together uith
this Mortgage, the covenants snd sgreements of such rider shall be incorporated into and shall amend ond
supplement the covenants oid agreemente of this Mortgage, as §f the rider wers a part hereof.

L. Wortgeges's Right to Protect the Property, If;

(A} HMortgagor does not keep Hortgagor's promises srwd agreemenits mede in this Hortgege, or
(B) someone, inctuding Mortgagor, begins s legal proceeding that may significantly affect MNortgagee's rights
in the Property (such as, for exsmple, » proceeding In bsnkruptcy, in probate for gondemnation, or to enforce
laws or reguletions), then Mortgagee may do and pay for whatever Is necessary to protect the velus of the
Property and Mortgagee's rights in the Property. Hortgegee's sctions under this parsgroph mey include, for
exempla, appesring In court, paying reascnsble attorney's fees, snd entering the Property to make repairs.
Mortgagee may glve Mortgagor notice before Mortgegee will teke any of these actions,

Mortgagor must pay to Mortgagee any smounts, with interest, which Mortgeges IM under thils

paragraph. This Mortgage will protect Mortgsgee in case Mortgegor does not keep the promise to pay those
smounits with interest.

Mortgagor must pay sll smounts due to Mortgogee when Mortgages sencs Hortgagor W not ice
requesting that Mortgsgor do so. Mortgagor will also pay interest on those amounts et the some rate stated In
the Note. However, f payment of intereat st that rate would viclate the law, Mortgagor will pay interest oh
the smounts spent by Mortgogee under this paregraph at the highest rate that the law stlous. Interest on each
amount witll beglin on the dats that the amount Is spent by Hortgagee. However, Mortgagor and Mortgagesa may spree
In writing to terms of payment that are differant from those in this paragraph.

Any amounts Mortgagee disburses pursuant to this paragraph, with interest thereon, shatl become
additional indebtedness of Mortgegor secured by this Mortgage.

Although Mortgagee may take action under this paragraph, Morigages doss not have to do so and
sny fellure to act shall not be considered a waiver of sny rights the Mortgagee has.
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$. Condempation, A teking of Property by sny goverrmental suthority by eminent domain is
knowun 33 "condemnation,®™ Upon such condemnation, Mortgegor hereby gives to Mortgagee the Mortgegor's right:
(A) To proceeds of all awards or claims for damages resulting from condemnation or other
governmental taking of the Property (or, 1f the Property includes a unit ina planned unit development, of the
common aress and facilities of the planned unit development); and
(B) Vo proceeda from a sale of the Property (or, lf the Property includes a unit in o
planned unit devetopment, of the common sreas and facllities of the plapned unit development) that is made to
avold condermnation. Ail of those proceeds are to be paid to Mortgagee.

1f all of the Property is teken, the proceeds will be used to reducs the smount that Mortgagor
owes to Mortgsgee under the Note snd this Mortgsge. If any of the proceeds remain aftar the smount that
Mortgegor owes to Mortgages has been paid In full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgagor and Mortgages agree otherwise In writing, if only a part of the Property taken {or, if the Property
includes s unit in s planned unit development, if all or part of the common aress end facilities of the plsnned
unit development sre taken), the amount that Mortgagor owes Mortgagee #ill only be reduced by the amount of
proceeds, multiplied by the following smount:
{. The total smount the Mortgagor owWes to Morigagee under the Sote and this Mortgage
jwmediately before the taking, end divided by _
i1. The falr market value of the Property immediately before the taking. The rema inder
of the procesds will be psid te Mortgagor. The use of proceeda to reduce the amount that Mortgagor owes
Mortgages wlll not be s prepayment that is subject to the prepsyment charge provisions, if sy, under the Note.

1f Nortgagor sbandons the Property, or 1f Mortgagor does not snswer within thirty deys »
notice from Mortgages stating that a goverrmental suthor Ity has offered to make m payment or to settie & clalm
for damages, then Mortgagor hersby grants Hortgagee the suthor ity to collect the proceeds. Mortgagee may then
use the proceeds to repalr or restors the Property or to reduce the amount that Mortgagor owes to Mortgages
undar the Note end this Mortgsge. The thirty day period will begin on the dete this notice |s meiled, or if
ft Is not mailed, on the dste the notice is delivered. 1f sny proceeds are used to reduce the amount of
principal which Mortgsgor owes Mortgegee under the Note, that use will not delay the due date or change the
amount of any of Mortgagor's monthly payments under the Mote. However, Mortgagor and Mortgagee May agres in
uriting to those delays or cheanges.

6. oOur Right of Inspection. Mortgegee, and others suthorized by Mortgagee, may snter and
{nspect the Property, Hortgages msmt da 8o In 8 ressonsble menner and at a reasonsble time. However, before
one of the Inspecticns is wade, Mortgsgee musst give Hortgagor reasonsble notice stating a reagonsble purposs
for the inspection. that purpose must be related to Mortgsgee's rights in the Property.

! 7. Continustign of Mortgegor's Obligytions, Hortgages mey sllow @ person who tskes over
Mortgagor's rights snd obligations to delay or to change the smount of the monthly payments due under
Mortgagor's Hote or under this Mortgage. Even i Mortgagee dosa this, howevar, both that person snd Nortgagor
will still be fully cbtigsted under the Mote and under this Mortgage unless the conditions stated in this
Mortgage have been met.

Mortgngee may sllow those delays or chenges for » peraon who takes over Mortgagor's rights and
obt1getions, even |f Mortpagee is requested not to do so. Hortgages will not be required to bring » {auwsuit
sgalnst such » person for not fulfitling obligations under the Mote or under this Hortgage, aven if Mortgages
{s requested to do s0o. .

8. gbligetions of Wor{gagor snd Parsons Tokipg Over Mortgagor's Righty or Obligations:
rod j subject to the terms of this Mortgage, any person who takes over Mortgegor's

rights or obtigations under this Mortgage and the NHote shall have all of Rortgagor's rights and will be
obl fgated to keep oll of Mortgagor's promises and sgreements mode in thls Hortgage snd the Note. Simitlarly,
sy person who tekes over Hortgegee's rights or obt igations under this Mortgage snd the Mote will have ell of
Mortgagea's rights and uill be obtigated to keep all of Hortgagee's agreements made In this Mortgage snd the
Nota.

If more then one person aigns this Mortgage as Mortgagor, at! ars fully obtigated to kesp oll
of Mortgagor's promises and obligations contelined in this Nortgage. Hortgages may enforce fts rights under this
Nortgege sgainst Mortgagors indlviduaily or against sl\ of Mortgsgors together. This means that any ona of the
Mortgagors may be required to pay all amounts owed under the Note snd under this Mortgage. However, if one
Hortgeger dosxs not sign the Note then:

(A) That psrson iz signing this Mortgege only to convey his or her rights In the Property
to Mortgnges under the terms of this Hortgsge;

(8) He or she [s not personally obligated to make payments or to act under the Note or
undar this Mortgage; snd

{C) Ha or she agrees that Morigagee and any borrower under the Note mey agree to extend,
modify, forbear or make any other sccommodations with regard {0 the terms of this Mortgege or the Note without
his or her consent snd without releasing the cosigner or wmod| fying this Hortgage as to the cosfgner'a intersst
in the Proparty.

The ceptions and titles of this Mortgmge are for convenience only. They mey not be used to
interpret or to define the terms of this Nortgage.

9. continyation of Mortgegse's Rights. Even 1f Nortgegee does not exercive or enforce eny
of tts rights under this Mortgage, the Note or under the law, Mortgeges will still have oll of those rights and
may exercise them osnd enforce them in the future. Even If Mortgegee obtains ingsurance, peys taxes, OF pays
other clsims, charges or 1iens against the Property, Hortgegee witl still have the right to demand that
Mortgagor wake immediate payment in full of the smount that Mortgagor owes Mortgeges under the Note and under
this Mortgage.

10. Mortgsces's Righte of Enforcement, Each of Mortgagee's rights under this Mortgags snd the
Mote {9 separate. Mortgayes may sxercise and enforce one or more of these rights, as well a9 any of Mortgeagee's
other rights under the tau, one st a time or all at once.

11. Agresment Concerning Netjces., Unless the Lsw requires otherwise, sny notice that must be given
to Mortgsgor under this Hortgage will be given by delivering it or by meiling 1t sddressed to Nortgsgor at the
address stated In Section | sbove. A notice will be delliverad or moiied to Mortgagor at & different address
if Mortgagor glves Mortgegee notice of Mortgagor's chenge of sddress. Any notice that sust be given to
Mortgages under this Mortgage Will be glven by mailing such notice to Hortgeges's pddress stated sbove. A
notice should be malled to Mortgagee ot o different address 1f Mortgagee glves Hortgagor notice of the difisrent
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sddress. A notice required by this Mortpsge is given when it is mailed or when it 1s delivered according to
the requirements of this paragreph,

12. Agrsement is Enforcesbls, If eny terms of this Mortgsge or of the Hote conflict with sny
provisions of Lsw, all other terms of this Mortgage and of the Note will still remain in effect if they can be
glven effect without the conflicting term. This means that eny tarms of the Mortgage snd of the Kote which

conflict wWith the law can be separsted from the remaining terms, and the remaining terms will still be
enforced.

13. Mortgagor's Copy of the Wote and of this Wortgage, HMortgagor will be given s copy of the Nots
and of this Mortgsgs. Those copies must show that the original Note and Mortgsge have been signed. Mortgsgor

will be given those copies either when Mortgagor algns the Nots and this Mortgage or sfter this Mortgage has
been recorded in the proper official records.

-

%4, TIranster of the Property or & Beneficipl lnterest in Mortgsgor, If all or any part of the
Property or any interast in it Is sotd or transferred (or if a beneficial interest 1n Mortgagor is sold or
transferred and Hortgagor 18 not & natural person) uwithout Mortgagee's prior written consent, Mortgagee may,
at its option, require immediate psyment in full of ell sums secured by this Mortgage. However, this option
shatt not be exercised by Mortyegee if exercize is prohiblted by federat law as of the date of this Mortgege.

If Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of acceleration,
The notice shall provide a period of not less than 10 days from the date the notice is delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. [f Mortgagor fails to pay these sums prior

to the expiration of this period, Hortgagee may inhvoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgeges's Rights Uoon Mortgemor's Defaylt. [f Mortgagor should breach sny of Mortgagor's
agreemants contained in this Mortgage or the Note, Mortgages may saccelerata” Mortgagor's obligations. This
means that all debts Mortgagor owss to Mortgagee shall become immediately due and payable. 1In cases of defsult
other than those detcribed in paragraph 14 sbove, before Hortgagee mey accelecate, Hortgagee will mail Mortgagor
s notice which may contain all of the following:

(A} How Martgagor has breached this Mortgage or the terms of the Note;

(8) Wwhat Mortgsgor must do to correct (or "cure") the breech;

(C) How Long Mortgagor will have to cure the breach, which will be at least ten days from
the date the notice is mailed; and

(D) That Mortgegor's failure to cure the breach may resuit in the acceleration of
Mortgagor®s obligations and the sats by Mortgagee of the Property.

This notice also will tell Mortgagor that Mortgagor will have the right to “reinstate™ (ss
defined balow) sfter acceleration. Finally, the notice ulll tell Mortgegor of Mortgagor's right to show any
defanses Mortgagor may have to acceleration and sale of the Property.

1§ Mortgagor does not cura the breach by the date stated in the notice, then Mortgagor wmill
be In default, and Mortgagee may, at its option, declere oll sums sscured by this Mortgege lmmedistely dus and
payablae without further demsnd. Further, Mortgeges may sell the Property, or exercise any othar legal right
Mortgages may have, After defautt, Mortgagee will be entitled to ail costs it incurs in pursuing any rights
it hes, Including, but not 1imited to, reasonable attorney's feeg 1f Mortgagee refers the satter to an attormey
who is not an enployes of Mortgagee.

[ Mortgagee dacides to sell the Property, 1t will give Mortgegor B copy of ths notice of sale.
the notice will contein the time, place and terms of sale and will be published for three consecut ive wesks in
a paper pubtished in the county where the Property is loceted, Mortgagor hereby grants to Mortgagee the pouwer
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at a public auction
st the front door of the county courthouse In the same county where the Property is located. Further, Mortgagor
grants to Mortgages, or Its designated agent, the power to give a deed conveying the Property to the higheat
bldder. The proceeds from the sale will be applied first to the costs of the sale {(which include, among other
axpenses, reasonable sttorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the parson who is legally entitled to any remalning sums.

. 16. Remedies, 1f s Mortgagor fis in defauit, Mortgages has every vemedy available et law,
Mortgagee has tha right to, among othar thinga, demand repsyment of the entire indebtedness, including all
principat, Intereat and other chargea. Further, Hortgages can set-off this debt sgainst sny ripht of Mortgager
to psyment of money from Wortgagee and make use of any remedy given to Mortgagee in any other remedy. The
exsrcise of any right or remedy avallabie to Hortgagee may be delayed without such delay being considersd o
walver. Further, should Mortgagee not exercise any of its rights upon Hortgagor's dafault, Mortgagee has not
waived its rights in the event of a later defeult.

17. Mortgegor's Right to Reingtate, Even if Mortgagee decides to sccelerate and sell the Property,

Hortgagor may have Mortgesgee's foreclosure proceedings stopped under certain circumstances. In that case,
Nortgagor must:

(A) Pay il smounts which would be due under the Note and this Mortgage os if no
accelearation had occurred;

(8} Cwre all breaches of this Mortgage;

(C) Pay sll expenses Mortgagee incurred in mttempting to enforce fts rights under this
Mortgage; and

(D) Take whotever steps Mortgagse may reasonably think are necessary to assurs that this
Mortgage, Morigagee's intersat in the Property, and Mortgagor's obligations will continue unimpaired. If
Mortgagor pays sll sums due and corrects alt problems, then this Mortgage will continue in full force snd sffect
as §f no sccelerstion had occurred, Reinstetement must occur no later than three days prior to the date of the
foreclosure salas.

18. Mortgages's Right to Rentsl Payments ang Posgession. As additional protection for Mortgagee,
Mortgagor hersby greants to Mortgagee all of Hortgagor's rights to eny rental payments from the Property.
Howaver, until Mortgagee requires immediste payment in full, or unt il Mortgagor mbandons the Property, Mortgagor
hss the right to collect and keep those rental payments as they become due. Mortgagor hereby agrees that
Mortgagor has not given any of Mortgegor’s rights to rental payments from the Propesrty to snyone eise, and
Mortgagor will not do so without Mortgages's consent in writing.
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1f Mortgages requires Ismediate payment in full, or if Hortgagor sbendions the Property, then

Mortgages, persons authorized by Mortgegee, or o recaiver sppointed by s court at Hortgagea's request mey!

(A) Collect the rental payments, fncluding overdue rentel payments directly from the
tenants;

(8} Enter on snd take possession of the Property;

(C) Manape the Property; ond

(b} Sign, cancel and change leases. MNortgegor agrees that 1f Mortgagee notifise the
tenants that Mortgegee has the right to collect rental psyments directly from them under this paragraph, than
the tenants may meke those rental payments to Mortgegee without having to ask whether Mortgagor has fafled to
keep Mortgagor®s promlses and sgresments under this Hortgege.

1f there is s judgment in favor of Mortgages in o lawsuit for foreclosurs and asle, Mortgsgor
will pay Mortgages reascnable rent from the date the judgment s entered for ns long ss Mortgegor occuples the
Property. The foregoing notwithstending, Mortgegor does not have the right to beé s tensnt on the Property.

~ All rentel payments collected by Mortgagee or by a receiver, other then the rent peid by
Mortgages undar this peragreph, will be used first to pey the costs of collecting rental payments snd of
mariaging the Propearty. 1§ any pert of the rentel payments remain after those costs have been paid in full, the
remaining pert will be used to reduce the amount Hortgagor owes to Mortgagee under the Wote and under this
Mortgsge. The cost of managing the Property may Include the recelver's fees, reasonsble sttorney's fecs, and
the cost of sny necessary bonds. MHortgagee and the receiver will be oblipated to account only for those rental
payments that Mortgagee actually recelves,

19. MJ&LMJHMM Mortgegor may ask Mortgegee to meke one of more future
sdvances, or to sxtend or rened the Wote, Any future sdvences, extensions or renewals and atl debts, costs
fees sssocinted with them, will be secured by this Mortgage. Neither Mortgagor hor Mortgagee will have to
execute wny addltional agresments or morigages to secure such additional advences untess requested by Mortgages.

20. Dischargs snd Release, When Mortgsgee hes been paid sll amounts dus under Mortgegor's Note
snd under this Mortgage, Mortgegee will discharge this Hortgage by delivering a certificate or notstion that
this Mortgage has been satisfled. Mortgagor will not be required to pay Mortgagee for the dischergs, but
Mortgagor will pay all costs of recording the discharge In the proper officlat records.

21. Entirs Agressmnt. This Mortpage const ltutes the antire agreement between the parties as of
the date of executlon.

22. Submission to Jurlsdiction. The Mortgagor {rrevocably submits to the jurisdiction eof such
state or federsl court sitting in Shelby County, Alabama (the “Courts™) over any suft, action, or procesding
arising out of or relsting to this Hortgage; and further, walves sny objection thet the Mortgegor may noW or
heraafter have based on improper venuve, lack of jurisdiction, or inconvenience of forum, in sy sction brought
In sty of the Courts.

25. Welyer of Jury Irisl, 1he Mortgagor, the Guarsntor, the Wortgagee, or & beneficisry o¢
successor, or sny of them, do each hereby waive all rights to a trial by Jury in shy sult, actlon, or proceeding
relating to sny transaction, grievance, or clalm under this Mortgage, including the Loan Documents. This walver
is knowingly, volunterily snd intentlonally belng entered into snd is part of the consideration erxi inducement
of the parties entering into this Mortgage and the making of tha Mote,

24. MWaximum Cregit Charges, Mortgagor has sgreed, sccording to the terms set forth in the Notas,
to pay charges on credit extended to Mortgsgor. T1f this credit fa subject to Law which sete o maximum charge,
and this lew s Interpreted so that the interest or other credit charges which Mortgagee lmposes exceeds
permitted Limlits, then: |

(A) Any such charge In viclation of the law, a9 Interpreted, will ba reduced by whatevar
smount |s necessary to bring the charge within permissible Limits:; and

(8} Any sums shich Mortgagor has pald Mortgages in excess of tha legal Limit will be
refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Wote or by msking &
direct paymant to Mortgagor.

| 25. Security Agqreesent, Yhis Mortgage constitutes a security asgreemsnt under the Uniform
Commercisl Code snd creates a security Interest In the personal property included in the Property. The
Mortgagor shatl executs, delivar, file, and refile any finencing statements or other security agresments that
the Mortgagee may require from time to time to confirm the Lien of this Mortgeage mith respect to thet Property
and shatt pay all costs of filing. Without limitlng the foregalng, the Hortgagor Irrevocsbly sppolints the
Mortgsges attorney-in-fact for the Mortgagor to execule, detiver and fite such instruments for and on behalf
of the Mortgagor. .

26. Compliance With Lev end Reguigtions, The Hortgagor shatl comply with sll (aws, ordinances,
regulations, snd ordsrs of federat, state, municipal, and other govarnmental suthorities that relste to the
Property.

o - 1f checked, notuithstanding eny other provision herecof, this Nortgage secures only the
specific debt evidenced by the Note, all extensions and renewals thereof, the intersst thereon, and advances
hereafter made by Mortgagee for taxes, sszessments, and insurance and to discharge sncumbrances, end the
intarest on such advances,

g8y signing Mortgage, Mortgagor(s) agres that Mortgagori{s) have d the fofegoing and

agres to all provisions set/oyt in this Mortgage. v
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State of Alabams
County of

on this day of . 19 ,
s Notery Public in end for said County in seid Stats do hereby certify that ___

whose name(s) fs/ars signed to the
foregoing conveyance, and who Is/are informed of the contents of the conveysnce, executed the same volunterity
on the day the sems besrs datas.

Glven under my hand and official seal this, the __ day of 19

Motary Public

My Cosmission Expires:

ttate of Alabawe

County of

1, the undersigned, Notery Public, in and for said County in said State, hersby certify that

whose name a8 of

s corporation, 1s signed to the foregoing instrument, snd who is kncun to me, acknowl edged before me on this
dete that, being informed of the contents of the Instrument, he, as such officer and with full suthority,
axscuted ths seme votuntarily for and as the act of sald corporation.

Given under my hand and Officlial seal this day of . 9

| 3
pp—————

Notary Public

My Conmission Expires:

This inatrument prepared by:

Williom K. Justice
P.0. Box 977
Colupbiana, Alabama 33051

STATE OF ALABAMA X
COUNTY OF SHELBY X

On thia the 18th day of September, 1991, I, the undersigned authority, a
Notary Public in and for sald County in said State, hereby certify that Paul Stewart,
Ruth Murphree, Jerry Davidson and Linda Cremshaw, whose name as the Board of Trustees
of the Columbiana Church of the WHazarene and as Columbiana Church of the Nazarene, Inc.,
whose names are signed to the foregoing conveyance, and who are knowa to me, acknowledged
before me that being informed of the contents of the conveyance, they, as such Trustees

and with full authority, executed the same voluntarily and as their act on the day
the same bears date,

Given under my hand and seal of office this the /8 ~~ day jof September,

1991.

L]

A teeo

Nofary Public

MY COMMISSION EXPIRES: 7-.3-94
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EXHIBIT "A"

PARCEL I:

Commence at the Southeast corner of Section 27, Township 21 South,
Range 1 West; thence run West along the South line of said Section

a distance of 821.60 feet; thence turn an angle of 92 deg. 11 min. 30
sec. to the right and run a distance of 92.65 feet to the point of
beginning; thence continue in the same direction a distance of 283.26
feet to the Southeast right-of-way line of the Columbiana By-Pass;
thence turn an angle of 46 deg. 03 min. to the right and run along
said right-of-way a distance of 301.65 feet; thence turn an angle

of 104 deg. 07 min. 30 sec. to the right and run a distance of 371.09
feet; thence turn an angle of 29 deg. 49 min. 30 sec. to the right

and run a distance of 210.0 feet; thence turn an angle of 95 deg. 33 min.
30 sec. to the right and run a distance of 203.16 feet; thence turn an
angle of 9 deg. 03 min. 30 sec. to the left and run a distance of
201.05 feet to the point of beginning; being situated in the SE} of
the SE} of Section 27, Township 21 South, Range 1 West, Shelby County.,
Alabama.

PARCEL II:

Commence at the Southeast corner of Section 27, Township 21 South,
Range 1 West; thence run North along the East line of said Section

a distance of 210.00 feet to the peint of beginning; thence continue
North along the East line of said Section a distance of 854.31 feet

to a point on the Southeast right-of-way line of Alabama State Highway
No. 25: thence turn an angle of 134 deg. 15 min. to the left and run
along said Highway right-of-way a distance of 789.97 feet; thence

turn an angle of 79 deg. 34 min. 30 sec. to the left and run a distance
of 371.09 feet: thence turn an angle of 57 deg. 07 min. 43 sec. to the
left and run a distance of 419.24 feet to a point on the East line of
said Section 27, and the point of beginning; being situated in the SE}
of the SE} of Section 27, Township 21 South, Range 1 West, Huntaville
Meridian, Shelby County, Alabama. |

LESS AND EXCEPT the following described parcel:

Commence at the Southeast corner of Section 27, Township 21 South,
Range 1 West; run thence North (00 deg. 31 min. 32 sec. West along the
Fast line of said Section 27 for 661.87 feet to the point of beginning;
continue thence North 00 deg. 31 min. 32 sec. West along said East

line for 402.71 feet to the South right-of-way of State Highway Number
25; run thence South 49 deg. 19 min. 00 sec. West along said right-
of-way for 482,34 feet; run thence South 53 deg. 34 min. 19 sec. East
for 174.93 feet; run thence North 86 deg. 05 min. 41 sec. East for
229.25 feet to the point of beginning; being situated in Shelby County,
Alabama. -
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