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The true consideration of this instrument is $5%,000.00, the remaining being interest
and other miscellaneous charges. Mﬁ-"'
Corrective Mortgage
THE STATE OF ALABAMA MORTGAGE
i JEFFERSON COUNTY
THIS MORTGAGE, made and entered into on this, the 20th day of September . 1991 . by and between

Randall H. Goggans, a married man

partics of the {irst part, and UNION STATE BANK, Birmingham, Alabama, party of the second part,
WITNESSETH, THAT WHEREAS, partics of the first part are justly indebted to party of the second part in the

wmof Fifty Five Thousand and nQ/100-—-————= - ——— R Dollars,

With 9.50% Interest from date. .
evidenced by one or more promissory noie(s), payable at Union State Bank, Birmingham, Alabama. The balance of the said indebledness with all

interest thereon matures and is payable on the 30th day of _Decenber
19 N . or in monthly installments of $ cach, commencing on the day of
, 19 . and on the day of each month thereafier until entire amount,

principal and interest, is fully paid.

NOW. THERFFORE IN CONSIDER ATION of said indebtedness and in order to secure the same, and any other indebtedness or obligation of
parties of the first pan, or either of them, 10 party of the second part, whether as principal debtor, endorser, guarantor, o otherwise, whether now
existing or hereafter incurred, parties of Lhe first part do hereby grant, bargain, scif and convey unto party of the sccond part the following described
property, to-wit

This is a corrective mortgage being recorded to change legal description on
Mortgage dated July 3, 1991, and recorded in Mortgage Book Volume 353, Page
518, in the Office of Judge of Probate, Shelby County, Columbiana, Alabana.

Correct Legal:

Commence at the NE Cormer of the NW % of the NE % of the NW %, Section 27, Township
19 South, Range 2 West, being an old crimped iron and the Point of Beginning; thence
South 0 deg. 00 min. 44 sec. West and run along east line of said k-%=% Sections
360.98 feet; thence South 59 deg. 13 min. 18 sec. West and run 260.82 feet: thence
North 75 deq/ 14 min. 49 sec. Westl and run 473.44 feet; thence South 38 deg. 14 min.
13 sec. West and run 736.08 feet; thence South 61 deg. 07 min. 44 sec. West and run
92.05 feet; thence North 41 deg. 19 min. 59 sec. West and run 66.16 feet; thence
rth 62 deg. 20 min. 53 sec. West and run 194.0 feet; thence South 39 deg. 47 min.
01 sec. West and run 304.51 feet; thence south 47 deg. 52 min. 27 sec. West and run 492.14
) feet to the West line of said Section 27; thence North 0 deg. 04 min. 21 sec. West
¢ and run along said section line 498.16 feet to the South right of way of Alabama
¢ Hidhway 119; thence North 69 deg. 48 min. 39 sec. East and along said right of way
run 2268.74 feet to the P.C. of a curve to the left, said curve having a radius of
2865.0 feet and a central angle of 13 deg. 26 min., 30 sec.; thence North 63 deg. 05 min.
14 sec. East and along chord of said curve run £70.59 feet; thence North 56 deq. 22 min.
90 sec. East and run along said rignt of way 991.74 feet; thence South 88 deg.
20 min. 46 sec. East and run 356.71 feet to the Point of Beginning: being gituated in
tmmknftmm&arﬂthewlznfthemkuf the NW % of Section 27, Township 19
South, Range 2 West, Shelby County, Alabama.
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This instrument prepared by Rex V. Alexander, Executive Vice President, Union State
Bank, Birmingham, Alabama.

70 HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments and appurienances thereunto

belonglng or in anywise appertaining, unto party of the second part, its successors or assigna, in fes simpls.

And parties of the firat part, for themselves, their heirs, successors and assigns, do hereby covenant with party of the second

part that they are lawlully seized in fee of the sald premiscs; that they have a good right to sell and convey the same; that said
premises are free from encumbrance; and that they warrant and will forever defend the Litle to said premises aguinat the lawful
claims and demands of all parties whomsoever,

This conveyance is upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hereby

secured and each installment thereof as the same matures and shall performm each and every convenant herein containad, then this
conveyance shall become null and void. But if said parties of the first part should make deflauit in the payment of said indebted-
ness, of any installment thereof, or the interest thercon, or should they fail 1o keep any convenant in this morigage contained, or
should they be adjudicated bankrupt, or should the interest or party of the second part in said property become endangered by
reason of the enforcement of any other lien or encumbrance thereon, or should a receiver be appointed for parties of the [first part,
then, in any such event, at the election of party of the sccond part the entire indebtcdness secured hereby shall become immediately
due and payable, whether due by the lerins hercof or not: and party of the second part, its agent or attorney, is hereby authorizad

to take possession of the property hereby conveyed, and with or without possession thereof 1o sell said property at public oulwy

to the highest bidder, for cash, before the courthouse door of the county in which said properly is located, after giving nolice of
the time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in said county ot by
giving notice in any other manner aut orized by law.

And said party of the second part is authorized, in case of sale under ihe power herein contained, (0 execute a conveyance

to the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in
equity, And sald party of the second part may purchase said properi at any sale hereunder and acquire title thereto a3 a stranger,

and in case of a purchase by party of the second part, said party of the second part, or :‘I‘II person authorized by it in wriling,

shall have the power to convey all the right, title and intecest of parties of the fust part in

to said premises by a deed to the

party of the second part.

Out of the proceeds of sale party of ﬂ'lll gecond part shall pay, first the cosis of advertising, selling, and conveying said

property, together with a reasonable attormiey's fee of not less than ten percent of the amount of the indebtedness then due; secondly,
the amount of the indcbtedness due and uwingmtn party of the second part hereby secured, together with the interest therson,

and any taxes, insurance premiums, or other ¢

rgea that party of the second part may have paid as herein provided; and lastly,

the surplus, if any, shall be paid over to parties of the first pari, their heirs or assigns,

Parties of the first part convenant that they will pay all taxes and assessments that may be levied against said perty, and

that they will insure, and will keep insured, the improvements thereon against loss by fire, windstorm and such other perils as

may be required or designated by party of the gecond part, in insurance companies that are acceptable to party qf the second part,

for their reasonable insurable varuu and in no event lcss than (he amount of the indebtedness secured by this mortgage. The

original Policie: evideneing sald insurance shall be delivered to and kept by party of the second part and shall contaln loss clauses
e

acceptab

to party of the second part, providing for payment in the event o loss to party of the second part as its interest may

appear; and in case of the failure of parties of the first part to pay said taxes or assessments before the same, or any part thereot,
become dellnquent, or in case of failure to insure the improvements on said property, party of the second part may, at its option,

wey

L)

ither pay said taxes and assessments and prociire said insurance; and the amouni ot taxes, assessment or insurance erniums as paid
hall be secured by this conveyance as fully and to the same extoent and under the same conditions as the ebtedness herein

bove described: or party of the second part may, at its election, proceed to foreclose this mortgage.

Parties of (he first part covenant and agree that untdl all of the indcbleducss secured hereby s pald in full, they will not sell, ecuvey,

Emnrlgnge or otherwise alicoate sald properly, and will sot create or suifer any other len or cocutnbrance to be ereated agalnst same,
mnthfer {han Laxcs and assessmevis Jawfully levied by governmental aulhoritics, without the written consent of party of the second part.
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rlies of the first part have herete sct their bmlﬂsllidd lsﬁhﬁi.“?h i;this, the day and year hereln
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WITNESS WHEREOF,

that Randall H. Goggans and

. (L. 8) - — (L. 8)

.‘." f N g = .

UEGE UF PRUBATE

THE STATE OF ALABAMA }
JEFFERSON COUNTY

the undersigned

1, —, & Notary Public in atd for said State and County, hereby certify

whoee nome/names are signed to the foregoing conveyance, and who isfare known te me, acknowledged before me on this day, that

being informed of ibe contents of the conveyance, _he executed the same voluntarily, on the day the same bears date.

; . O
that LM - and

whose name(s) B3

respectively, of —

91
Given under my hand and seal on the 20th day of September. o~ ] n . 19
1. Deed Tax - Mﬂnﬁ& Pablis
2, Mig. Tax
R

THE STATE OF ALABAM f,conding

oD
JEFFERSON CUUNT\‘ lndexing F ééﬂ
1 ’w&——{—aﬁ—r‘“ Notary Public in and for said State and County, hereby certify

- Inl'ld -
_, a corporation, is/are signed 1o the forcgoing conveyance and

] ) [ : he conveyance, -
h kno to me, acknowledged before me on this day, that being informed of the contents of the ¢
:; :uiﬂff?icnr{:.;nnnd with full authority, exccuted the same voluniarily for and as the act of said corporation.
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