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American General Finance, Inc.

A Subsidiary ol Amadican Genaral Corporation

15%/
STATE OF ALABAMA
Shelby COUNTY
MORTGAGE
THIS INDENTURE mads on __this ninteenth day of September 891

betwean

Glenn H. Stanley and wife, Shelia W. Stanley

{harainafter, whether one or more,

referrad to as "Mortgagor’’), and American Ganeral Finance, Inc., {hereinafter referred to as “Mortgagese’)

WITNESSETH:

W. Stanley (is) [ara) jusily

indebted to Mortgagee as evidanced by a note of aven date herawith in the amount of $

32,270.25

{the amount financed baing &

32,995.25

), payable in monthly installmants, the last of which installments

ehall be dua and paysble on _ =€ first day of October

136 fihe "Losn").

NOW, THEREFORE, the undersigned Mortgagor {whathar onie or mera) in consideration of the pramises and to secure the payment of tha Loan and

compliance with all the stipulations herein contained, doas heraby grant, barga

following describad real estals, situated in 721 Heatherwood Dr.,

in. sell and convey unto Mortgages, its successors and assigns, the

Birmingham, AL 35244

ShelbyY  county, Alabama, to wit:

Lot 6, according to the Survey of Heatherwood, Sector 1, 1st Addition, as
recorded in Map Book 9, Page 66, in the Probate Office of Shelby County,
Alabama: being situated in Shelby County, Alabama.

soox 36ree 968

Together with all rights, privileges, tensments and appurtenances thereunto

belonging of in any wise appertaining. including. bul not limited 1o,

heating, air-conditioning, lighting, plumbing and all other fixtures appenaining to said real estate, all of which shall be deemed realty and conveyed by
this morigage {said real estate and fixtures being hereinafter sometimas relerred to as the "'Property”’}).

TO HAVE AND TO HOLD the Property, and avery pan thereo!, unto Mortgagee, its suctessors and assigns foraver; and Mortgagor covenants with
Morigagae that Mortgagor is lawfully seizad in fee simple of the Property and has a good right to mortgage and convey the sameg; that the properly is free
of all encumbrances, axcept tha lien of current ad valorem taxes, ihe hereinafter described first mortgags, and such other enc umbrances, if any, agars

pxpressly set out above, and Mortgagor will warrant and forever defend the ntle
fawful claims of all parsons whomsoever.

to the same unto Mortgages, its successors and assigns, against the

To secure the Loan funther, Mortgagor agrees (a) to pay all taxes, assessments or other liens taking priority over this mortgagse, imposed legally upon
the Property, and ghoutd defauit be madas in the paymeant :;f any part tharaof, Mortgages, at its option, may pay the same; and (b} to keep the Property

cortinuously insured in such mannar and in such companies as may be satisfactory to Morgages, for the full in surable valuae thereof, with loss, if any,
payable 1o Morigagea, 88 its intarest may 8ppear. if Mortgagor fails to keep the Property 5o insurad, Morigagee may, atits option, 0 insuré the Property
{or Morigagee's own benefit, the proceeds from such insurance, if collacted, shall be credited on the Loan, less the cost of collecting sams, or, aithe

election of Mortgages, may ba used in rapairing or reconstr ucting the property. Al

| amounts so expanded by Morigagee for insurance or for the payment

of taxes, assessmants or any othar prior liens shall bacome an additional debt due and at once paya bie to Mortgagee, without demand upon of notica to
any person, shall be secured by the lien of this morigage, and shall bear interast from date of paymant by Morigages, and at the election of Mortgages,
and without notice to any person, Mortgagee may deciare the Loan due and payable, and this morigage may ba Joreclosed as herainafter provided.

Mortgagor agrees to teke good core of the Proparty, not 1o Commit or permit any

waste thereon, 1o keep the same repaired, and at all timas 1o maintain

the same in as good condition as the sama Now is. raasonable wear and tear excapted.

Notwithstanding any other provision of this mortgage or the note or notes evide
the option of the Mortgages, upon the conveyanca of the Real Eatate, or any pa

Morigagor sgraes that no delay or tailurs of Mortgagee to axercise any option

ncing the Dabt, the Debt shall become immediately due and payable at
rt thereof or any interest tharein.

to declare the maturity of any debt secured hereby shall be deamed &

waivar of its right to exercise such option of dsclars such forfeiture. aithar as to any part of present defauli; and it is further agresd that no terms or
conditions contsined in this mortgage can be waived. alitared or changed except in wriling, signed by Morigagor and by an executiva officer of

Mortgages.

After any dafauit hereunder, Morigagee shall, upon bill filed or other propar legal procesdings being commenced for the foreclosure of this Mortgage,
be entitiad, s a matter of right, 1o the appointment by any compaetent court or iribunal, without notice to any party, of a receiver of the rents, issuas and

profits of the Property, with power to leasa and control the Property, and with 8

uch other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if Mortgagor pays the Loan and any ranawals or sxtensions thereof, and all other indebtedness secured haraby,

and reimburses Morigagee for any amount it may have expended in payment of taxes and insurance of other liens, and interest thereon, and shall do all

other acta harein ynd 10 be done, this conveyance shali be null and void; b
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Morlgages under the authority of any of the provisions hereof, or should the Loan, of any ranawals or extensions thereof, of any part thereof, or any
interesl theraon, ramain unpaid at maturity, by scceleration or otherwise, of should the inlerest of Morigages in the Property become endangered by
raason of the anforcemant of any prior lien or encumbrance thereon lincluding butl not limited to foreclasure or other anforcemeant of the first mortgage
describad below) so as to endanger the Loan, or should any law, sither federal or state, be passed imposing or authorizing the imposition of any specific
tax upon thig mortgage or the Loan, of parmitting or authorizing the deduction of any such tax from the principal or nterast of the Loan, or by virtue of
which any tax or assessment upon the Proparty shall ba chargeable against the owner of this morigage. than, in any one of said events, all indabtedneass
hereby sacurad, or such portion thereof as may not at said date hava bean paid, with interast thereon, shall at once become due and payable at the
option of the Martgagee, and this morigage may ba foreclosed as now provided by law; and Morigages shall be authorized to take possession of the
Froparty, and after giving twanty-oné days’ notice by publication once s week {or three consaculive waeks of the time, place and terms of sale, in some
newspaper published in the county wharain the Property is located, to sell the same in front of the Courthouse door of such County, at public cutcry, 1o
the highast bidder for cash. and apply the proceeds of said sala: first, to1the expanse of advertiging, selling and conveying, including such attornay's fee
as may be permitted under the terms of the nota avidencing the Loan; second. tothe paymeni of any amaunts that may have been expandad, of that may
thean ba nacegsary to expand, in paying ingurance, (axes and other ancumbrances, with interest thereon, third, 10 the payment in full of the Lean and
asrned interest tharaon, whather or nol the same shall have fully matured a1 the date of said sale, but no interest shall be collecied beyond the day of
sale and any unearned interest shall be roturned to Mortgagor: and fourth, the balance, i any, to be turned over to Mortgagor.

Mortgagor further agrees that Morigagee, its BUCCeSS0TS Or assigns, may bid at any sale had under thi terms of this morigage and purchase the

Property, il the highest biddar therefor. and the Purchaser at any such sals shall be under no obligation 10 5ee to the proper application of the purchase
maney. .

in the event of a sale hersunder, Mortgages, or the owner of the dabt and this mortgage, or the auctioneer, shall execute 1o tha purchasar for andin
the name of Mortgagor a good and sufficient deed to the Property.

Plural or singular words used harein to designate the undersigned shall be construed to refer tothe maker or makers of this mortgage, whathar one or

more persons; all covenants and agrasments herein mada by tha undersigned shall bind the heirs, personal representatives and assigns of the
undersignad; and evary option, right and privilege herein reservad or gacurad to Mortgagee shall inure 10 the banafit of ite successars and assigns.

This mortgage is junior and subordinate 1o that certain mortgage heretofore executed to AmSouth m@@ CU‘PE‘-“Y

dated FEbrWY 3rd : 1BBi_._ , recorded in Yoluma 113 , page 594 , in tha Probate Office of
She lby

County, Alabama.

it is spacifically agreed that in the event default shall be mada in the payment of principal, interest or any other sums payabls under the terms and
provisions of said prior mortgage, the Martgages herein shall have the nght, without notice to anyone, but shall not be obligated, to maka good such
default by paying whataver smounts may be dua under the terms of said prior mortigage o 85 10 put the same in good standing. and any and all
paymants so made, together with intarast therecn from the date of payment, shall be added to the indebtednress secured by this marigage, and the

provided by law and by the provisions haraof.

Each of the undersigned hereby acknowladges receipt of a completed duplicate copy of this morigags.

. gm&, with interest thereon, shall bs immediately due and payable, at the option of Morigagese. and this mortgage subject to foreclogure in all respecis

b |
e 1N WITNESS WHEREOF, sach of the undersigned has hereunto set his or her hand and seal on the day and year first above written.
CAUTION—IT IS IMPORTANT THAT YOU THOROQUGHLY ¢
READ THIS CONTRACT BEFORE YOU SIGN IT. o

J

STATE OF &1< } |
Jefferson COUNTY)

I tha undersigned authority, 8 Notary Public in and for said County in said State, hareby certify that Glenn H. Stanley
and Shelia W. Stanley

whose namels){is}(are) signead tathe foregoing conveyanca, and who (is) (are} known 1o ma, acknowledged before me on this day that, being informed of
the contants of the conveyance, (he} {she) {they} axecuied the same voluntarily on the day the same bears date.

Given under my hand and official seal, this ninteenth day pf Septm , 8 91
N Publi
BIY COMMISSION EXPIRES MAY 27, 1982 otary Public oL -
My Commission expires (AFFIX SEAL) - .

This insirument was prepared by. . o

Melissa D. Maddox
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