MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on ﬁ_&%t_emb_e_r_l[
19_91 . The grantor is Philip J. Hutchings, a single individual .
("Borrower™). This Security Instrument is given to_MArbury

Mortgage, Inc. , which is organized and exigling

under the laws of the State of Alabama . and whose addresa is 1125 22ngd Street
("Lender").

Borrower owes Lender the principa! sum of ONE HUNDRED FORTY EJGHT THQUSAND FIVE HUNDRED

aND NO/10Q————o==oe—m T T Dollars (U.8.¢ 148,500,00 ). This debt is evidenced by Borrower’s note

dated the same daie as this Security Instrument ("Note"), which provides for monthly puyments, with the full debt, il not

paid earlier, due and payable on___ Octpber 1, 2021 _ This Security Instrument

gecures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sumg, with interest, advanced under paragraph 7 to protect the security of Lhis

Sacurily Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Inslrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

assigns, with power of sale, the foltowing described property located in Shelby County, Alabama:
Lot 71, according to Amended Map of Hickory Ridge Subdivision, as

recorded in Map Book 11 page 79, in the Probate Office of Shelby

County, Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have baen'applieﬂ on the purchase price of the
herein described property.

e -
PR L LA,

Are: 867

ﬁ g which has the address of , _Birmingbam '
L [Streeol} [City]
; § Alabama 35242 {"Property Address”);

To HAVE AND TO HOLD this property unto Lender and Lender's auccessors and assigns, forever, logether wilh
improvements now or hereafter erected on the properly, and all easements, appurleaances, and fixtures now or herealter
a pdrt of the property. All replacements and additions shall also be covered by this Security Jnstrument. All of the foregoing

is referred 1o in this Security instrument as the *Property.”
BORROWENR COVENANTS that Borrower ig lawfully seised of the estate hereby conveyed and has the right Lo martgage,

grant and convey the Property und that the Property is unencumbered, except for encumbieances of record. Borrower waurranls
and will defand generally ihe title to the Property against all claims and demands, subject to any encumbrances ol record.
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THIS SECURITY INSTRUMENT combinea uniform covenunts for national use and non-uniform covenanis with limited
variations by jurigdiction to constitute a uniform security ingtrument covering renl property.

UNiFOlM CovENANTS. Borrower and Lender covenant and agree as fullowe:

1. Paymont of Principal and Interest, Prepayment und Lale Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by ihe Note and any prepayment and late charges due under the Nole.

2. Funds for Tuxes and lnsurance. Subject W applicable law or Lo a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are Jue under the Note, until the Note 18 paid in full, & sum ("Funds") lor:
(a) yearly taxes and agsessments which may attain priovity over this Security Instrument as a ben on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazarid or property insurance premiums; () yearly
flood insurance premiums, ifany, (2) yearly morlgage insurance premiums, if any; and () any sums payable by Barvower
to Lender, in accordance with the provisions of paragraph 8,in licu of the puyment of morigage insurance premiums. These
Llemy are called "Kserow 1ems.” l.ender may,alany time, collect and hold Funds inun 4mounl nol W exceed the maximum
amount a lender for a federally related mortgage loan may reguire for Burcower's escrow account under Lhe federa) Real
Estale Settlement Procedures Act of 1974 aB amended from time to Lime, 12 U.S.C8E 2601 et seqg. ("ItESPA"), unless
another law Lhat applies W the Funds sets a legser amount. if so, Lender may, al any time, collect and hold Funds in 8n
amount nol to exceed the lesser amount. [ender may estimate the amount of Funds due on the bagis of current data and
reagonable estimates of expenditures of future Escrow llems or otherwise i aceordance with applicable law.

The Funds shall be held inan institution whose deposils are ingured by a federal agency, instrumentalily, or enlity
(including Lender if Lender is such an institution} or in any Federal tlome Loan lank. Lender shall apply the Funds o
pay the escrow items. Lender may not charge Burrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower inloerest un the Funds and applicable law permits Lender
1o muake such a charge. However, Lender may veguire Borrower Lo pay a onc-lime charge for an independent real estute
tax reporling service used by ] ander in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law raquires interest to be paid, Lender shall not be reguired to pay Borrower any inLerest or earnings
on Lthe Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on Lhe Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpoese
fur which each debit to the Funds was made. The Funds are pledged as additiona! security for the sums gecured by this Secunty
Instrument.

If the Funds held by Lender excesd (he amounts permilted to be held by applicable law, Lender shall account to Borrower
for Lthe excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by lender atl
any time is nol sufficient to puy the Escrow 1tems when due, Lender may 80 nolify Borrower in writing, and, in such case
Norrower shalt pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deliciency in
ao mare than Lwelve monlhly payments, at Iender's sole discretion.

Upon payment in full of ail sums secured by Lhis Security Instrument, Lender ghall promplly refund Lo Borrower
any Funds held by Tender. If, under paragraph 21, Lender shall acquire or setl the Property, Lender, prior (o the soquisiiion
or gale of the Property, shall apply any Funds held by Lender al the time of acquisition or saleas a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lender under
paragraphs 1 and 2 ahutl be applied: first, 1o any prepayment charges due under the Nole; second, to amounts payable under
paragraph 2; third, to interest due; fourth, W principal due; and last, Lo any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay a)! taxes, asseasments, charges, fines and impositions altributable to the
Properly which may attain priority over this Becurity [nslrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligationa in the manner provided in paragraph 2, o7 if not paid in that manner, Borrower shall pay them
on time directly Lo the person owed payment, Borrower shall promptly furnish to i cnder all nolices of winounts Lo be paul
undar this paragraph. If Borrower mukes these payments direclly, Bovrower shall promptly furnish to [ ender receipts evidencing
ithe payments.

Borrower shall promptly discharge any fien which his priorily over this Security Instrument unless Borrower: (a)
agrees in writing Lo the payment ofthe obligation soecured by the lien in a manner acceptable to lLender: () contests in good
faith the lien by, or defends againgt enforcement of the lien in, legal proceedings which in the Lender's epinion operate Lo
prevent the enforcement of the lien; or (c) secures from the holder of the lien an apgreement satisfaclory L0 Lender subor-
dinating the lien to this Security Instrument. If Lender determines thal any part of Property is subjecl to a lien which
may attain priority over this Security Instrument, lender may give Barrower a nolice identifying Lhe Jien. Borrower shall
gatiafy the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

& Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
: the Property insured against loss by fire, hazards included within the term nyxtended coverage™ and any othor hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in Lthe amounis and
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for Lhe periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject Lo
Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails Lo mainlain coverage described above, Lender
may, at Lender’'s vplion, obtain coverage to protecl Lender's rights in the Propesty in accardance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shali include a standard mortgage clause. f.ender !
hall have the right to hold the policies and renewals. 1§ Lender requires, Borrower shall promptly give o Lender all receipty
of paid premiums and cenewal notices. In Lhe evenl of loss, Burrower shall give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not mude promptly by Borrower. _

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restora tion or repair
of the Property damaged, if the restoration or repair is economically feasible and [ender’s security 8 nol lessened. [Fthe
resloration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Properiy, or does not anawer within 30 daye a notice from Lender that the insurance carrier has offered to
settte a claim, then Lender may collect the insurunce proceeds. Lender may use Lhe pruceeds Lo repair or restore the Properly
or to pay sumas secured by this Security Instrument, whether or not then due. The 30-day period will begin when Lhe natice
18 given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shal} not exlend
or posiponeg the due date of the monthly paymenta referred to in paragraphs 1 and 2or chinge Lhe amount of the paymenls.
If under paragraph 21 the Propesty is acquired by Lender, Borrower's vighl Lo any insurance policics and proceeds resulting
from damage to Lthe Property prior to the acquisition shall pass lo I.ender to the extenl ol the sums gecured by Lhis Secusily
Instrument immediately prior to the acquigition.

6. Occupancy, Preservaiion, Maintenance and Protection of Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Horrowes's principal residence within sixty days
after the execution of this Securily Instrument and shall continue Lo occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, untess Lendor otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exisl which are beyond Borrower's control. Burrower shall not
desiroy, damageor impair the Property, allow the Property Lo deleriorale, or comm iL wiste on the Property. Borrower shall
buindefaultifany forfeilure aclion or proceeding, whether civil or criminal, is begun thatin Lender’s good laith judgement
could redull in forfeilare of the Property or otherwise materinlly impair the lien created by this Security Instrument or lender’s
security interest. Borrower may cure auch a defauit and reinstate, as provided in paragraph 18, by causing the aclion or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s
interesl in the Propueety or other material impairment of Lhe lien created by this Security Tnstrument or | &nder's securily
intoreat. Borrower shall also be in default if Borrower, during Lhe loan application process, gave materially fulse o iniwccurate
information or statements Lo Leader (or faited 1o provide Lender with any material information) in connection with ihe loan
evidenced by the Note, including, but not limiled Lo, representations concerning Borrower’s agccupancy of the P'roperly as
a principal vesidence. if this Security Instrumant 1s on a leaschold, Borrower shull comply with all Lthe provizions of the lease.
If Borrower acyuires fee title 1o the Property, Lhe leaschold and the fee tite shall nol merge unless Lender agrees Lo Lhe
merger in writing.

7 pProlection of Lender’s Righls in the Property. W Borrower lails Lo periurm the covenanls and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's rights in the Proporty
(such ay a proceeding in bunkruplcy, probate, for condemnation or forfellure or Lo enforce laws or regulativns), then | ender
may do and pay for whatever is necessary to protect the value of the Properly and i.ender’s rights in the Property. Lender’s
actions may include puying any sums secured by & lien which has prierity over thiz Sccurity Instrument, appeanng in court,
paying reasonahle atlorneys’ fees and entering on Lthe Propesiy W make repuirs. Alithough lender may Like aclion under
this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall hecome Additional debt of Borrower secured by Lhis
& Qapyrity Instrument. Unless Borrower and Lender agree Lo oLhes Llerms of paymaent, these amounts shull bear intlerest from

the dite of disbursement al the Note cate and shall be payible, with inlerest, upon netice from Lender 1o Borrower reguesling

.
'

sa

'

. L

EY

¥

&
B

payment.
- 8. Morlgapgoe Insurance. Il Lender reipuired morigage iInSUCINCE as a condition of making Lhe loan secured by
- this Secarity Instrument, Borrower shall pay the preminms required 1 maintain the morlgage insurance in ¢lfect. IF for any

reason, the morigage insurance COYerage required by |.ender lapses or ceases to be in oficct, Borrower shall pay the premiums
required to oblain coverage qubstantially equivalent Lo the morlzage insurance previously in effect, atacosl substanlially
B equivalent o the cost 1o Borrower of Lhe mortgage insurance previously in effect, from an alternate morlgage insurer approvedl

' by Lender. If substantially equivalent mortgage iaeurance coverags is not availuble, Borrower ghall pay Lo Lender each month
a sum equal to one-twelith ol Uhe yearly mortgage insurance premium heing pard by RBorsower when Lthe insurance COverage
¥ lapsed or coased Lo be +0 elfect. Londer will accepl, use and relain Lhese pnymentls as a loss reserve in lieu of murtgage
e insurance. Loss reserve paymenls may no longer be required, al the oplion of Lender, if mortgage insurince coverage (in
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1he amount and for the period thal Lender requires) provided by an insarer appreved by Lender again becomes available
and is cbtained. Borrower shall pay the premiums required Lo maintain mortgage s nsurance in effect, or Lo provide a logs
reserve, unlil the requirement for movtgage insurance ends in accordance with any written agreement belween Borvower
and Lendor or applicable lnw.

9. Inspection, lenderor its agent may make reasonable entries upon and inspectiony of Lhe Property. Lender shall

give Borrower nolice at Lhe time of or prior to an inspection ypecifying reasonable cause for the inspeclion.

10. Condemnalion. The proceeds of any awasd or claim for damages, dirgcl or consequential, in connectinn with
any condemnalion oy other taking of any part of the Property, or for conyeyance 1 licw of condemnalion, are hereby assigned
and shalt be paid Lo Lender.

In the event of a tolal Wking of the Propaity, the proceerds shatl be applied W the sums secured by this Security Instrument,
whether or nat then due, with any excess paid to Borrower. in the eveal of s partiul taking of the Property in which the
fuir market value of the Praperly immediately before Lhe takingis equal to or greater than the amount of the sums secured
by Lhiy Becurity Instrument jmmediately before the Laking, uniess Rorrower and Vender otherwise agree in writing, the sums
secured by this Securily Insirument shall be reduced by the amount of Lthe proceeds multiplicd by the fullowing fractson:
(a) the total amount of the sums secured immedialely before Lhe Laking, divided by (b) the fair markelvalue of the Properly
immediately belore the taking. Any balance shall be paid Lo Borrower. In ihe event of a partial Laking of the Property in
which the fair market value of the Property immediately before the Laking is less than the amount of the sums secured im-
mediniely before the taking, on leus Borrower and Lender otherwise agree in weiting or unless applicable Livw otherwise pro-
vides, the prececds shall be apphied Lo the sums secured by this Security Instrumenl whether or nol the sums are thun Jue.

If the Property s abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offors 10
make an award or setile a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its optien, either Lo restors Lion or repair of the Properiy
or to the sums sceured by Lhis Security Instrumoent, whether or not then due.

Unless Lender and Borrower otherwise ngree in writing, any apphication of proceeds Lo principal shall not extend
or postpone the due dale of the monthly payments referred W in paragraphs 1 and 2 or change the amounl of such payments.

11. Borrower NoiL Relcased; Forbearance By )ender Not a Watvor. Exlension of the time for paymenl or
modification of amortizalion of the sums gsecured by this Securily lnstrument gracited by §ender 1o any suctessor in interest
of Borrower shall not operaie to reloase the liability of the original Barrower or Burrower's succedsers in interest. l.ander
shall not be requirad Lo commence proceadings against any successor in interesl or refuse to extend time for paymenti or
olherwise modify amortizalion of the sums secured by thig Sceurily Instrument by reason of any demand made by the original
Borrower of Borrower’s SULCeSs0re in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude Lthe axercige of any right or remedy.

. 12. Successors and r Bound; Joint and Several Liability; Co-signors. The covenants and agreements of
this Securily Instrument shall Lind and benefit the successors and agsigns of Lender and Borrower, gubject Lo the provisions
of paragraph 17. Borrower’'scovenants and agreements shall be joint and several. Any Borrower who co-gigns this Secu rity
Instrument bul does not executs the Note: (a) is co-signing this Securily Instrument only e moriguge, grant snd convey Lhat
Borrower’s inlerest in the Property under the terms of thig Security [nstrument; (b} is not personally obligated Lo pay the
sumas secured by Lhis Security Instrument; and (c) agrees that Lender and any olther Borrower may ngros Lo extend, modify,
forbear or make any accommodations with regard 1o Lhe lerms of this Security Instrument or the Note without Lthat Borrower’s
conasent,

13. Loan Charges. If the loan secured by Lhis Securily Instrument is subject to a law which setx maximum loan
charges, and that Jaw is finally interpreted so that the interest or other loan charges collected or o be coliected in connection
wilh the loan exceed the permitied limits, then: (a) any such loan charge ghall be risluced by the amount necessary Lo reduce
the charge to Lhe permitted fimit; and (b) any sums already collected from Borrower which exceaded permitied limils will
be refunded to Borrower, Lender may choose to make this refund by reslucing the principal owed under the Note oy by muking
a direct payment Lo Borrower. If a refund reduces principal, the reduction will be Lreated us a pa rlind prepayment without
any prepayment charge under the Note.

14. Notices. Any notica to Barrower provided for in this Security lnstrument shall be given by delivering iwor
Ly mailiog it by first clags mail unless applicable law requires use of another methed. ‘Che notice shall be direcied to the
Propersty Address or any olther address Borrower designales by notice to Lender. Any notice 1o Lender shall be given Iy
first class mail to Lender's addresy stated herein or uny other address Lendor designales by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed Lo have been given Lo Bosrower or Lender when iven ax provided
in Lhig paragraph.

15. Governing Law; Soverability. Thig Securily Instrument shall be governed by fodural Yaw and the luw of Lhe
jurisdiction in which the Property is located. In the event thut any provision or Clause of this Securily fnstrumenl or the Nule
conflicls wilth applicable law, guch conflict shall nol affecl other provisions of this Security Instrument or the Nule which
cun be given effect without the cenflicting provision, To thig end Lhe provisions of this Securily Instrument and the Note
are declared W be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of Lhis Security Instrumaent.

17. Transfer of the Property or a Beneficial Tnterest in Borrower. 1f ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borroweris nota natural
person) without Lender’s prior written consent, Lender may, al its oplion, require immediate payment i full of nlf sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises thig aption, Lender shall give Borrower notice of acceleralion. The notice shall pravide a period
of not less than 30 days from the date the notice 2 delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the axpiration of this period, Lender may invoke
any remedies permilted by this Security Instrument wilthout further notice ur demand on Borrower.

18. Norrower's Righl in Rainstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at uny Ltime prior to the caclier of: (2) B days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuanl to any power of sale contlained in this
Securily Instrument; or (b) entry of a judgment enforcing this SBecurity Instrument. ‘Phose conditions are thal Burrawer:
(a) pays | ender all sums which then would be due under this Securily Instrument and the Note as if no acceleration had
occurrad: (b} cures any default of any other covenants or agreements; (¢) pays all expunses incurred in enforcing Lhis Securily
Instrument, including, but not fimited to, reasonable attorneys” fees; and (d) Lukes such action as Lender may reasonably
require Lo assuse that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's obliga Lion Lo puy
the sums secured by this Security Instrument ghall continue unchanged. Upon reinslalement by Borrower, Lthis Security In-
strurnent and the ubligations secured hereby shall remain fully effective as it no acceleration had occursed. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Bale of Noie; Change of Loan Servicer. The Nete or a partial interest in the Note (together with Lhis Security
instrument) may be sold one or more times withouot prier notice to Borrower. A sale may result in a chunge in Lhe entity
(known as the *Loan Servicer™) that collects monthly payments due under Lhe Nowe and this Security Instrument. There
also may be one or more changes of the Loan Servicer unretated 10 a sale of the Note. If there is a change of the loan
Qervicer, Barrower will e given written notice of the change in accordunce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and Lhe address Lo which payments should be made.
"he nolice will also contain any other information required by applicable law. |

0. Harardous Subsiances. Borrower shall nol cause or permit Lhe presence, use, disposal, storage, or release
of any Hazardous Substances ¢n or in the Property. Borrower shall not du, nor allow anyone else to do, anything affecung
ithe Properly Lhal ix in violalion of any Environmental Law. The preceding Lwo sentences ghall not apply Lo Lthe prusence,
use, ar storage on Lhe Property of small quantities of Hazardous Substances thal are generally recognized Lo be appropriate
to normal residential uses and to mamtenance of the Property.

Rorrower shall promplly give Lender wrillen notice of any investigation, claim, demand, lawsuil ov other aclion by
any governmental or regulalory agency or private party involving Lhe Property and any Hazardous Sulmstance or

2nvironmental Law of which Borrower has actual knowledge. If Borrower learns, or is nolificd by any governmenlal or
regulutory authority, that any remaoval or other remodiation of any Hazardous Subatunce affacting the Property is necessury,
BRorrower shull prompily Luke all necessary remedial actions in accordunce with Favironmental Law,

" Ag used in this paragsaph 20, “Hazardous Substances” are those subslances definod as toxic or hazardous substances
by Environmental Law and tho following substances: gusoline, kervsens, other Nummible or toxic petroleum products, Lox Ic
peslicides and herbicides, volutile solvents, materials containing asheslos or formulidebyde, and radioactive malerials, As
used in this paragniaph 20, “knvisenmental Law”™ moans federal laws and laws of the hrisdiction where the Property is lucated
that relate to health, safety or environmental proteciion,

NON-UNIFORM CovENANTS, Borrower and 1ender further covenant and agree as follows:

25. Acceleration; Remodies. Lendor shall give notice W Berrower prior Lo acceleration following Borrower's
breach of any covenunl or agreement in this Becurily Instrument {(but not prior Lo acceleration under paragraph 17
unless applicable law provides otherwise). ‘The ootice shall specify: (a) the defaull; (b) the netion required Lo cure the
default; (c) s date, not less than 30 days from the duic the nolice is given W Borrower, by which the defuault must
be cured: and (d) thal fuilurs to cure the defaull on or before the date gpocified in Lthe notice may result in acceleralion
of the sums secured by this Security Instrumecnt and sale of Lhe Property. The notice shall further inform Berrower
of tho right Lo roinstalo after acceleration and the righl io bring a courl action Lo assert the non-cxistence of a defuaull
or any other defense of Borrower o acceleration and sale. 1f the default is not cured on or before the date specified
in tho nolice, | ender al its oplion may require immediate payment : 1 Full of all sums secured by this Securily Instrument
without further demand and may invoke the power of sals and any otber remedies permillod by applicable law, lender
shall be entitled to collect all expenses incurred in pursuing tho remedies provided in this paragraph 21, including,
but not limilcd Lo, reasonable allorneys’ fees und costs of Lille evidence.

LOAN §:
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If Lender invokea the power of sale, Lender shall give a copy of a notice o Borrower in the manner provided
in paragraph 14, Lender shall publish the nolice of gale once & weuk for throe conseculive weeks in a newspa per published
in __Shelby County, Alubamu, and thoreupon ahall sell the Property Lo the highest bidder
at public auction at the ¢ront door of the County Courthouso of Lhis County. Lender shall deliver W the purchaser
Iender's deed conveying Lhe Property. Lender or its dosignoe may purchase the Property at any sale. Borrower covenanis
and agrecs Lhal the procends of the sale shall be applied in the following order: (a) W all expenses of the sale, including,
but mot limited Lo, reasonable altorneys’ fees; (b} Lo all sums socuved by Lhis Securily Inslrument; and {c} any cxcess
Lo the person or porsons legally enlitled to it -

22 Release. Upon payment of all sums gecured by this Security Instrument, Lender shall refease this Security
[nstrument withoul charge Lo Borrower. Borrower shall pay any recordation cosls.

29 Waivers Borrower waives all rights of homestend exemption in the Properly and relinquishes all righls of
curtesy and dower in the Property. |

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded toguther

with thia Security Inglrumeni, the covenanls and agreements of each such rider shall be incorporatod into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Secunty Instrument.
[Check applicable boux{(es}]

Adjustable Rale Rider [ Condominium Rider (] 1-4 Family Rider
_ Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
e [[] Balleon Rider | Rate Improvement Rider [] S8econd Home Rider
| [ Oiher(s) [apecify]

By SIGNING BELOW, Borrower accepts and agvees lo the lerms and covenants contained in this Securily Instrument
and in any rider{s) executed by Borrower and recorded with it.

Wilnesses:
(Seal)
- hilip J. tchings —-Borrower
G0
. o {Seal)
; = —Borrower
¥ <5
| 1 Cc?b Social Security Number
lf #mmm IB]!H.EH Bﬂlﬂﬁ This I:il'lﬂ For Acknnwladgmﬂntl
! 2
’ =)
: SCOUNTY OF SHELBY
I, the undersigned, a Notary Public in and for said County, in said Stale, hereby
certify that Philip J. Hutchings, a single individual whose name he gsigned to the
foregoagd cCONvVeyance, and wha—IB~Rknown to me, acknowledged before me On this day.,
tha informed . Kontents of the conveyance, he executed the same
1991.
RICHARD D. MINK
| MY COMMISSION EXPIRES
My Tu AR 747
THIS INSTRUMENT PREPARED BY: 3. Nevording Fou ' 50D
i Courtney Mason & Associates PC i Induaing Foo 3 E
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