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a, THE, STATE OF ALABAMA

| _Shelby Counly

l KNOW ALL MEN BY THESE PRESENTS: That whereas

_ Laura Lee Wallace and husband, John W, Wallace |
| become justly indebted to FIRST ALABAMA BANK OF Shelby Count of Columbiana , Alabama

!

|

|

! wareinafter called the Mortgagea, in the principal sum of Three Hundred Thousand and no f100 = - = = = = =
| ittt ¢ 300,000.00 ) poltars,’
E as evidenced by thelr negotiable note of even date herewith,

[ NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness

and any renewal or extensions of same and any other indebtedness now or heseafter owed by Mortgagors to Mortgagee 3
[except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or househeld pur- }
poses) and compliance with all of the stipulations hereinafter contained, the safd |

Laura Lee Wallace and husband, John W. Wallace (bereinafter called Mortgagors)
do hereby grant, bargain, sell and convey uhto the said Morigagee the following described real estate situated in
Shelby County, State of Alabama, viz:

i

See Attached Exhibir . "A™

"Laura Lee Wallace and Laura Lee Dobbins are one and the same™

This is a First Mortgage
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tug;thar with all rents and other revenuss thersof and all rights, privileges, easements, tenementa, interests, improvemenis and |
sppurtenances thereunio belonging or In any wise sppeartgining, including any alter-acquired title and easements and all rights,

| title and interest now or herealter owned by the Mortgagors in and to all buildings and improvements, storm and screen windows
| and doors, gas, steam, electric and pther heating. lighting. ventilating, air conditloning, refrigerating and cocking mpparstus, ele-
| vators, plumbing, sprinkling, and other equipment end Hxluree attached or appertaining (o sald premises, all of which [hereinafter
| designated ae the mortgaged property) shall be deemed reslty and conveyed by this mortgage.

! o :'I'O HAVE AND TO HOLD the same and every part thereof unto the Mortgages, FIRST ALABAMA BANK XX

i Shelby County

. iis successors and Aassigns forever.

And for the purpose of further securing the payment of sald jndebtedness iha

Morctgagors covenant and agree as follows:

1. That they ars lawfully seized in fee and possesssd of said mortgaged property and have a good right to convey the same |
as aforesald, that they will warrant and: forever defend the title againat the lawful claims of all persons whomsoever, and that said §

proparty is free and clear of all encumbrances, eagsments and restrictions not herein specifically mentioned.

NONE
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2. That they wil) pay al! taxes, assessments, or other liens taking priority over this mortgege when imposed legally upon said

. mﬁgngad property and ehould default be made in the payment of same, or sny part thereof, sald Mortgagee may pay the same.

| 3. That they will keep the bufldings on sald premises continuously insured in such amounts,
companies as mey be aatisfactory to the Mortgages againat loss by fire and such other hazards as Mortga

| loas, if any, paysable to sald Mortgages, and will depoait with Mortgagee policies

said proceeds, if collected, to be credited on |

| the indebtedness securad by thls mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises

as the Morlgages may elect; all amounts so expended by msald Morigages for insurance or for the payment of taxes, sssessments

| or any other prior liens shall become a debt due sald Morigagee additiona! to the indebtedness herein described and at once
' payable without demand upon or notice to any person, and shall be secured by the lien of this mortgege and shall bear interest
| at the highest legal rate from date of payment by said Mortgages and at the election of the Mortgagee and without notice 10 any

person, the Mortgagee may declare tha eatire indebtedness sscurad by this mortgage due and payable and this mortgage subject |

to foreclosure and seme may be toreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep
the same repaired and at all times 10 msintain the seme in as good condition as it now ls, reasonable wear and tear alone excepted.

5. That no delay or failure of the Mortgagee to exercise any option to declars

mortgage shall be taken o¢ deemed as a waiver of the right to sxercise such optlon or to declare such forfeiturs either as to pasi

or present default on the pert of said Mortgagors, and that the procurement of insurancs or payman
shall not be teken or deemed as a waiver of the right tc declare the maturity of the indebtedness hereby secured by resson of
the fallure of the Mortgagors to procure such Lnsurance or to pay such taxes, it being agreed that no terms or conditions contelned

in this mortgage can be waived, altered, or chenged except as evidenced in writing signed by the Mortgagors and by the Motlgegee.

6. That they will well and truly pay and discharge any indebtedness hereby

including the note or notes sbove described, any renewals or extensions thereof, and any ot

to Morigagea whether now or hereafter incurred.

7 That after any defanlt on the pari of the Mortgagors, the Mortgagee shall, epon bill filed or
being cemmenced for the foreclosure of this mortgags, be entitled as a matter of right to the sppointment b

| or trlbunal without notice to any party, of a receiver of the rents, lasues and profits of sald pramises, with power 10 leass and
| control the sald premises and with such other powers as may be deemed necessary, and that a reasonable attorney's fee shall,
gmong other expenses and costs, be fixed, allowed and paid out of guch rents, issues and profits or out

sale of said morigaged properiy.

8. ‘That all the covenants and sgreemenis of the Mortgagors berein contained shall extend to and bind their heirs, executors, |
§ administrators, successors and assigns, and that such covenants and agreements and
| herein glven, granted or securad to the Mortgagee shall inure to the benefit of the heirs, successors

g. That the debt hereby gacurad shall at once become dug and payable and this mortgage subject to foreclosurs as harain
1 provided at the optlon of ihe holdar hereof when and Lf any statement of lien is filed under the statutes of Alabama relating to
| liens of mechanics and materialmen, without regard to the form and contents of such statement and without regard to the existence
or non-sxiatence of the debt or any part thereof, or of the lien on which such statement is based.
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gecured as It shall become duz and payable
her notes or obligations of Mortgagors

in such manner and in such |
gee may spocily, with §
for such insurance and will pay premlums |
| herefor as the same become due. Martgagors shatl give immediate notice in writing to Morigages of any loss or damages to said

?1 premises caused by any casualty. If Morigagors fail to keep seid property insured as above specified, the Morigagee may insure |
| said property for lis insurable value against lose by fire and other hazards for the benefit of the Morigagee. The proceeds of such |
| insurance shall be paid by insurer to Mortgagee which is hereby grantied full power to sottle and compromise claims under all

policias and to demand, recelve and receipt for all sums becoming due thereunder;

ihe maturity of any debt secured by this

t of taxes by the Mortgagee

other proper legal proceeding
y any competeant court }

of the proceeds of the

all optionsa, rights, privileges and powers 5
or assigna of the Morigagee. ¥
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EXHIBIT 'A’ -
LEGAl, DESCRIFTION:

A part of the SE 1/4 of "W 1/4 and the SW 1/4 of NE 1/4, Section 29, Township
21 South, Range 1 West, Shelby County, Alabama, more particularly described as
follows:
Commence at the Southwest cornér of the Southeast Quarter of the Southwest
Quarter of Sectionm 29, Township 21 South, Range 1 West, Shelby County, Alabama,
and run thence Fasterly along the south line of said quarter—quarter a distance
of 142.41 feet to a point; thence run North O degrees 00 minutes 00 seconds
East a distance of 1,427.16 feet to a peint in the centerline of a graveled
driveway; thence run the following twelve (12) calls along the same said
centerline of said driveway to the point of beginning of the property being
described: North 78 degrees 57 minutes 16 seconds Bast 253,06 feet; North B4
degrees 24 minutes 00 seconds East 160.88 feet; North 64 degrees 42 minutes 58
geconds Fast 134.56 feet; North 71 degrees 11 minutes 07 seconds East 230.87
feet:; North 353 degrees 35 minutes 45 seconds East 180.22 feet; North 11 degrees
30 minutee 52 seconds East 208.10 feet; North 16 degrees 57 minutes 08 seconds
West 105.64 feet; North 4 degrees 44 minutes 52 seconds West 96 .84 feet; North
19 degrees 40 minutes 21 geconds East 172.57 feet; North 0 degrees 26 minutes
57 geconds East 177.98 feet; North 37 degrees 25 minutes 03 seconds East 251.50
feet: North 25 degrees 0l minutes 41 seconds Fast 121.27 feet to the point of
' gbeginning of the property being described; thence run North 71 degrees 43

ninutes 39 seconds West a distance of 533.77 feet to a polint; thence run North

Eglﬁ degreee 16 minutes 21 seconds East a distance of 933,38 feet to a point;

_é;thence run South 71 degrees 43 minutes 19 geconds East a distance of 933.38
feet to a point; thence run South 18 degrees 16 minutes 21 seconds West a
e distance of 933.38 feet to a point; thence rum North 71 degrees 43 minutes 39
“uecnnds Vest a distance of 399,61 feet to the point of beginning of the
%prnperty being described.

Also, an easement for ingrees and egress over and across the existing gravel
driveway, whose centerline ie described as follows:

Commence at the Southwest coruer of the Southeast Quarter of the Southwest
Quarter of Sectilom 29, Township 21 South, Range 1 West, Shelby County, Alabama,
and run thence Basterly along the South line of said Quarter-Quarter a distance
of 142.4]1 feet to a peint; thence run North 0 degrees 00 minutes 00 gseconds
Rast a distance of 1,427.16 feet to 8 point in the centerline of a graveled
driveway, said point being the point of beginning of the easement described
herein: thence run the following twelve (12) calls along the game sald
centerline of sald driveway; North 78 degrees 57 minutes 16 seconds East,
253.06 feet: North B4 degrees 24 minutes 00 seconds East 160.88 feet; North 64
degrees 42 minutes 58 seconds East 134.56 feet; North 71 degrees 11 minutes 07
seconds East 230.87 feet; North 53 degrees 35 minutes 45 seconds East 180.22
feet; North 11 degrees 30 minutes 52 seconds East 208.10 feet; North 16 degrees
57 minutes 08 secouds West 105.64 feet:; North & degrees 44 minutes 52 seconds
West 96.84 feet; North 19 degrees 40 minutes 21 seconds East 172.57 feet; North
0 degrees 26 minutes 57 seconds Fast 177.98 feet; North 37 degrees 25 minutes
03 gseconds East 251.50 feet; North 25 degrees (Ol minutes 41 seconds Bast 121.27
feet to a point on the South line of the property described hereinabove, said
point being the end of said easement.
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| 10. Transfer of the Properly: Assumption. I all or any patt o! the morigaged properly or an interest thersin s sold or |
{ transferred by Morlgagors without Mortgagee's prior writlen consent, excluding [8) the creation of a lien or encumbrance sub- §
| ordinate to this Mortgage, (b) the creation of s purchase money security interest for household appliances, (C) & transfer by devise, |
descent or by operation of law upon the death of o joint tenanl or {d) the grant of any leasshold interest of three years or leas |
|. not contalning an option to purchase, Mortgages may. at Morlgagee's oplion, declare nll the sums secured by this Mortgage lo be
| immediataly due and payable. Morlgages shall have waived such oplion to accelernta if, prior to the sale or transfer, Morigagee |
t and the person to whom the morigaged property is to be sold or tcansferred reach agreement in writing that the credit of such
‘ person s satisfactory to Mortgagee and that the interest payable on the sums gecured by this Morigage shall be at such rate a3
Mortgages shall requast.

‘ If Mortgagee exercises such option to sccelerate, Morigagee shall mail Mortgagors notice of scceleration. Such nolice shall

| provide a period of not less ithan 30 days from the daie the nolice is matled within which Mortgagors mey pay the suma declared } ~

' due. If Mortgagors fails lo pay such sums prior to the expiralion of such period Morigagee may, without further notice or demand | 5

| on Morigagors, invoke any remedies permitted hereunder. | '
- |

'| 11. Plural or singular words used herein to designate the undersigned Morigagors shall be construed to refer to the maker |

| or makers of this morigage, whether one or more persons or a corporstion. |
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l UPON CONDITION, HOWEVER. that if the Mortgagors shell weil and truly psy and discherge the indebtedness hereby |
| secured, (which in addition lo the principal sum with interest, set forth above shall include payment of taxes and insurance, the |
satislacilon of prior encumbranccs and any other indebtedness owed to the Morigagee by ihe Mortgagors belurs the full payment |
| of thia morigage) as It shall become due and payable and shall in all things do and perform all acts and agreemenis by them herein
{ ggreed to be done according 10 ihe ienor and effect hereof, then and in that event only this conveyance shall be and become null §
| and void: but should defsult be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or |
any part thereof or should any interest therson remain unpeid at maturity, or should default be made in the repayment of any |
| sum expended by ssid Mortgagee under the authority of any of the provisions of this mortgage of should the interesl of said
i Mortgagee in sald property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so &s 1o |
| endanger the debt hereby secured, or should a petition to condemn any part of the mortgaged properly be filed by any euthorily [
 having power of eminenl domain, or should any law, either taderal or siste. be passed imposing or authorizing the imposjtion of ’
a speclfic tax upon this morlgage or the debl hereby secured, of permitting or authorizing the deduclion of any such lax from tha §
principal or interest secured by this morigage or by virtue of which gny tax or assessment upon the morigaged premises shall be }
charged against the owner of this morigage or should at any time any of the stipulations conlained in this mortgage be declared |
invalid or inoperative by any court of competent jurisdiction of should the Mortgagors [ail to do and perform any other act or '
thing herein required or agreed to be done, then in any of sald events the whole of the indebtedness hereby secured, or any |
portion or part of same may no! as said date have been paid, with interest thereon, shall al once become due and payahle and
this mortgage subjecl 10 foreciosure at ihe option of the Mortgages, notice of the exercise of such option being hereby expressly |
waived: and the Mortgagee shall have ihe right to enter upon and take possession of the property hereby conveved and afler or §

without taking such possession 10 szll the same before the Counly Court Houae door in__ﬂlﬂb_iﬂﬂﬁ—
Shelby

County, Alabama at public outcry for cash, after jfirst giving notice of the time, place and terms of guch sale by publication once
j » waek for three consecutive weorks prior ic sald sale in some newspaper published in gaid City, and upon the payment of the
§ purchase money lhe Morigagee, of owner of the debt and mortgage. or auctioneer, shall execute to the purchaser for and in the
. | name of the Morigagors a good and sufficient deed to the property sold: the Morigagee ghall apply ihe proceeds ol sald sale:
| First., to the expense of sdvertising, selling and conveying, including a reasonable attorney's lee; second, to the payment of any §

. .|.-' - oy - ._ _-_..l.._.'|l...|.- .
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amounts that may have bean expended or that may then be neceszary to expend in paying insurance, taxes-snd other encumbrances,
with interest thereon: third, lo the paymenl in full of the principal indebtedness and interest thereon, whether the same shall or
shall not have fully matured at the date of said sale, but no interest ghall be collected beyond the daie of sale: and fourlh. the
balance, ¥ any, to be paid over to the sald Mortgagors or to whomever then appears of record 1o be the owner of said properly
The Mortgagee may bid and become the purchaser of the morigaged properly at any foreclosure sale thereunder.
1 IN WITNESS WHEREOF, W& _ have hersunto set QLT hand(s) and agal(s) this 3rd _deyof aptembe 19 1. |
i ; \
T X {"—'2- ACA. A3 L - \ ! (8. U SiSeal) |
: - u--_..-.- H = - —
. _ : /_,/.4‘ _..-.ir — [E'l“
This instrument wans preparad by: A W. wallace )
| NAME Donna J. Schmidt, Admn Asst/Real/Espate
: § ADDRESS p. 0. Box 633, Helena, Alabama 35080
: SOURCE OF TiTLE Shelby County Abstract
:. P ————— — __—___—___-—-,_-———_—_—.—————-'—__-__ —— — ——
BOOK PACE
Subdivision Lot Plat Bk Page
) _ I —
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CERTIFICATE |
l Siale of Alabamal ';
Couniy) ':
" In compliance with Act #6871, Acts of Alabama, Regular Session, 1877, the owner of this mortgage hereby certifies that the amouni of |
'# indsbledness presently incurred is : upon which the morlgage 1ax of |
4 | is pald herewith and owner agrees ihat no additional or subsequenl advances will be made under this mortgage unless the morigage tax onsuch
' | ndvlncni:paidinlnthanppraprinlnuf[i:an[lhe]udg:ufPruhnteuf Cnunly.hlnhamn.nulalerthanuichﬂuptemhﬂ
] hereafter or an instrumant avidencing such advances is filed for record in the ab d office and the ding fee and tax applicable ihereto |
: ] paid. '
) i Morigagor: |
d Date, Time and Volume end Page of recording as shown hereon. |
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THE STATE OF ALABAMA,

Shelby COUNTY.

I, the undersigned___ . a Notary Public in and for sald County, in said State,

] THE STATE OF ALABAMA,

) ! Given under my hand and official seal, this day of 19

™

hereby certify that __ Laura lee Wallace and husbard, John W. Wallace

whose name 8re _ goned lo the foragoing conveyance and who___ Y€ __ known to me, acknowledged belore me on this day

that, belng informed of the conlents of the conveyance, they exacuted the same voluntarily on the day the same bedrs date.

3rd

Given under my hand and officlal seal, this ' September , 19 91

— P — [ L e e — ————

THE STATE OF ALABAMA, L

COUNTY.

@gﬁe L |

| . & Notary Public in and for said County, In sald State, }

hereby certify that

Notary Public.

| ___COUNTY.

L ' _ . Notary Public in and for said County, in said State,

hereby certify that ' whose name as —

. - | foregoing convayance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he, aa such officer and with full authority, axecuted the same voluntarily for and as the act of said corporation.

A1t O st k., SHEL BY Lin,

St l r v s : Notary Public,
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{ whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, belng informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date. |
Given under my hand and official seal, this— | day of .18

of the , & corporation, is signed to the §




